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OueHka TpeHgoson MHQNAUMKM B aHBape 2025 roaa

e OueHKa TpeHa0BOMN MHNAUMKY, paccunTaHHas Ha NATUNETHEM BPeMEHHOM UHTepBane, B
AHBape nosbicunack 4o 9,46 nocne 9,20% B gekabpe (PucyHok 1). Ha 6onee kopoTkom
TpexneTHeM UHTepBare oueHka Bblpocrna Ao 10,09 ¢ 10,04% (PucyHok 2).

e CpeaHee 13 oLEHOK MOANMULMPOBAaHHbLIX NoKa3aTenen 6a3oBow MHPNALNN B SHBAPE CHU-
31Mnocb. MeamaHHbIN POCT LiEH Takke 3amennuncs Ao 7,5 ¢ 8,0% B rogoBoM BbipaXkeHun B
Aekabpe (PucyHok 3).

e [lokazaTenu ycToOn4MBOro LLIEHOBOro AaBIEHUsI OCTAKTCA 3aMETHO Bbile Lenn no MHns-
umu. Npoeoammasn baHkom Poccun aeHexxHo-KpeamTHas nonvtmuka dyaeT cnocobcTBoBaTh
CHWXXEHMIo MHGNsaumn o 4% B 2026 rogy 1 ee HaxoXaeHuo BONN3n uenu B ganbHeEnLWeM.

PucyHok 1. AuHamuka UML, BUML n nctopnyeckme oueHkn
TpeHgoBon uHdnAuun BaHka Poccun?, % rir
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UecmouHuku: Poccmam, pacdyemst JUT.

1 MeToa oueHKM TPeHO0BOW MHAMALUK onncaH B Aoknaae 06 3KOHOMUYECKUX uccneaoBaHusx B baHke Poccuu:
E. OeptormHa, A. NoHomapeHko, A. CuHskos, K. CopoknH OueHka CBOMCTB NokasaTenen TpeHaoBOW UHGAaUMm
ans Poccuu, Cepusi doknados 06 akoHomuYeckux uccnedosaHusix 8 baHke Poccuu, Mapt 2015 r., Ne4 n AHanu-
TMYeckomn 3anucke [lenapTaMeHTa nccrnegoBaHuii U NPOrHO3MpoBaHUA BHYTpuakoHoMmu4eckmne dakrTopbl MHbNs-
umm, Man 2016 r., Ne2.

2 [laHHbIN NokasaTerb TPeHO0BON NHANSALMM pacCUYUTLIBAETCS Ha CKOMb3sLEM 5-neTHeEM nepuoge.



https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf

PucyHok 2. OueHKu TpeHA0BOW MH(NALUMN, pacCYUTaHHbIE Ha 3- U
5-neTHem ckonb3fAwem nepuoge, % rir
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» OueHkn TpeHZoBOW MHANALMK (5-NeTHee CK. OKHO)
* OueHkn TpeHOoBoW MHDNALMK (3-NeTHee CK. OKHO)

UecmouHuku: Poccmam, pacdyemst .

PucyHok 3. Ce30HHO CKOPPEeKTUPOBaHHbIA TeMMN POCTa LeH U
MoAaudUUUpOBaHHbIe NoKasaTenu 6a3oBoi MHGNAUUKN*,
% B roqoBOM BbipaXeHUun

2019 2020 2021 2022 2023 2024 2025

CpegHee 13 ou. MoA. nokasaTernen 6a3oBo MHNALUN
—— Ny
—— MegawnaHa (556 nosuuun B 2025 .)
— — - Uenb no nHpnayum

lpumeyaHue. * [lokasamenu paccyumaHbl MemoOOM UCKYeHUss Haubonee
80s1amusIbHbIX KOMIIOHEHM U MemoOoMm yceyeHus.

UcmoyHuku: Poccmam, pacyemsi JUI.

AsTop: Mapusa XapnamoBa

Bce npaBa 3awmieHbl. CogepykaHne HacTosILEN aHaNMTUYECKON 3aMeTKM U MHOUKATopa (HacTOALMUX aHanuTu-
YecKMx 3aMeTOK Y MHOMKATOPOB) BbipaXaeT NUYHY NO3ULMI0 aBTopa U MOXeT He coBnafaTtb ¢ oduLmanbHOM
nosunuymen baHka Poccun. baHk Poccumn He HeceT OTBETCTBEHHOCTU 3a cofepXXaHne aHanmTU4eckon 3ameTkn u
nHAMKaTopa (aHanUTUYECKMX 3aMeTOK U HAMKaTOpoB). Jlloboe BOCNpoM3BOACTBO NPeACcTaBlEHHbIX MaTepuanos
JonycKaeTcs TOSbKO C paspeLleHuns asTopa.



