107016, MockBa, yn. HernuHHas, a. 12, k. B, BaHk Poccum
@ baHk Poccum 8 800 300-30-00

www.cbr.ru

A : AHanuTuKa : [eHeXxHo-KpeanTHasa nonutuka : UHPNauMOoHHbIe O)XXnpaHua

NHONALMOHHDbIE OXMaaHUs
N NnoTpebuTenbckmue HaCTpoeHus

N2 9 (105), ceHTA6pb 2025 ropa
24 ceHTA6pAa 2025 ropa

NHPNALNOHHbBIE 0)XXMAaHMA HaceNleHNs U LLeHOBble O)XXuaaHus
npeanpuUaTUA CHU3UINCD

NHPnAUMoOHHbIe oXXupaHusa HaceneHusa
YMEHbLWWIUCH

B ceHTSA6pe MeamnaHHas oueHKa MHPNALMNOHHbBIX OXXUAAHUI HaceneHust Ha rogoBOM FOPU30HTE CHU3UIACch
0o 12,6%. HecMoTpsi Ha CHMXeHUe, UHPNALMOHHBbIE OXXUAAHUSA rPaXaaH OCTAlTCS MOBbILWEHHbIMU

rno cpaBHEHUIO CO 3HaYEeHUAMU, HablogaBWIMMUCS B Nepuon HU3Kon nHpnaumum 2017-2019 ropos.
MepauaHa oxxnpaHum Ha 5 net Bo3pocna po 12,6%, Ha6nopgaeMas HaceneHueM rogoBas MHGNALUSA
yMeHbLlunachb go 14,7%.

MHpeKc NnoTpebntenbCKNX HaCTPOEeHU NoBbICUIICA

B ceHTAGpe ynyylwunmcb oXXmaaHus y4acTHUKOB OMpoca, a X OLLEHKN TEKYLLEro COCTOSAHUSA CHUSUIIUCD.
B uenom nHpekc noTpebuTenbCKNX HaCTPoeHUi ¢ nioHAa 2025 roga MeHsieTCsl He3HauYUTeNbHO, OCTaBasiCb
B AManasoHe 103-105 nyHKTOB. TO HU)XXe 3HaUYE€HWI1 BECHbI 3TOro roga U NPUMEpPHO COOTBETCTBYET
ypoBHSIM oceHun 2024 roga. [lons pecrnoHAEeHTOB, NPeanoyYMTalloWmuX oTKaabiBaTh CBO6OAHbIE AEHbIN,
BO3poOcC/ia o MakcuMyMa ¢ MapTa 2023 ropa u coctaBuna 56,0%.

LleHoBble oXxuaaHusa npepnpuaTUin CHU3UNUCH

YMeHbLIeHne LleHOBbIX OXXUaaHui npepnpuaTMini — y4acTHMKOB MOHUTOpPUHra baHka Poccuu B ceHTA6pe
COMpOBOXAanoch 3aMefsIeHNEM POCTa U3AEPXKEK U CHMKEHNEM OLLeHOK (paKTUYeCcKoro crpoca

Npy HEKOTOPOM POCTE OXUAAHUI MO crpocy. CpeaHuit TEMN NPUPOCTa OTMYCKHbIX LIEH, OXXUAAEMbIA
npepnpuaTMaMU B cnieaylowme 3 Mecsila, coctaBun 3,2% B rnepecyeTe Ha roga.


https://www.cbr.ru/
https://www.cbr.ru/analytics/
https://www.cbr.ru/analytics/dkp/
https://www.cbr.ru/analytics/dkp/inflationary_expectations/
https://www.cbr.ru/Collection/Collection/File/57264/inFOM_25-09.pdf
https://www.cbr.ru/dkp/mp/

AHaIMTUKN NPOrHO3UpYIOT UHPNauuio 6,4% B 2025
ropy

Mo paHHbIM CEHTAGPbCKOro MaKpPO3KOHOMUYECKOro onpoca baHka Poccuum, NpOrHo3 aHaNIMTUKOB
Ha KoHeL, 2025 ropga cHusuncsa ao 6,4 ¢ 6,8% B uione (B aBrycrte onpoc He nposoguncs). MporHos
Ha KoHeL, 2026 ropa coctasun 4,7%, Ha KoHew, 2027 ropa - 4,2%. B 2028 rogy onpoleHHble bBaHKOM
Poccumn aHanutukm oxxupaioT uHonaumio 4,0%.

Mo nporHo3y baHka Poccuu, rogosas nHnauma
BepHeTcH K 4,0% B 2026 rony

BaHk Poccuun 6yaeT nopaep)xmBaTbh TaKylo YXECTKOCTb AeHEXXHO-KPEeAUTHbIX YCIIOBUN, KOTOpas
Heob6xopuMa fJist Bo3BpallueHUsa MHnauum K uenu B 2026 ropy. Mo nporHo3dy baHka Poccuu, ¢ yuetoMm
NMpPoBOANMOM AEHEXHO-KPEAUTHOM NOSIMTUKKN rogoBast MHGNALUMA cHu3uTcs go 6,0-7,0% B 2025 roay,
BepHeTco K 4,0% B 2026 roay 1 6yaeTt HaxoauUTbCA Ha LeSiv B falibHENLEM.,

MoppobHee 06 MHPNALUMOHHBIX OXUAAHUAX U MNOTPEOUTENbCKMX HACTPOEHUAX — B pa3sBEPHYTOM
KOMMeHTapuu. Pe3ynbTaTbl ONPOCOB NpeacTaBrieHbl B nogpaspene «Ctatuctuyeckme AaHHbIe.

FopoBas uHdnauus; nHeGNAUKMA, HabnogaeMas U oxxugaeMas HaceneHneMm (MeguaHHas oueHka), %

UcTouHukn: 000 «MHOOM», PoccTar.

LleHoBble OXXuaaHus NpeanpusaTUin No0 OCHOBHbLIM OoTpacnsaM (6anaHc OTBETOB, C CE30HHOM
KOPPEKTUPOBKOM), MYHKTOB

UctouHuk: BaHk Poccuu.

OTBETCTBEHHOE CTPYKTYPHOE noapasfeneHue: [lenapTaMeHT feHeXHO-KPeaUTHOM NONIUTUKA

MocnepHee o6HOBNEHME CTPaHULbl: 24.09.2025
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