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1. Ocuosnas jeareasiocTe banka

Nawnan GuuaHCOBAs OTHETHOCTE NPEICTARISET COBON PUHAHCOBYIO OTYETHOCTL AKLMOHEPHOTD KOMMEPUECKOTD
Ganka "Kyibacexumbank” oTKpeITOe aKuHonepuoe obwecTro (aanee — Bak) 1 He SRANETCS KORCOANIHPOBAHHON.
1aK kak Bank He HMeeT I0MEPHIN i ACCOLMAPOBAHHBIX KOMNAHH.

AKuoHepHbiii kommepaecknit Ganx "Kysbaccxumbank” oTkpuitoe akumonepioe obwectso (aanee bawk) — 1o
KPEINTHAR OPTAHHIALNA, COIIANNAN B OPME OTKPLITOND AKUNOHEPHOTO ohwecTsa. bank pabotaeT Ha OCHOBANIK
AWUEHINH HA ocyuecTanenne Gamsosckux onepauwnii Ne 2868, awzamnoii Liewrpansusiv Gankom Poccuiicroil
®egepawtn (Barkom Pocomi) 23.09.2002 r. OcHOBHEIM BHIOM JERTENLHOCTH bBaHka SBASIOTCA GankoBCKMe
onepaumn Ha TepprTopus Poceniickoil @eaepainn. Jlesteasnocts Banka peryampyeres Bausos Poccun.

BaHK yHacTBYeT B CcTeme OGAATENLHOIO CTPANOBAHMA BEAANOB (GUINNECKNX /UL B Gaukax Pocculickol
Meaepaunn, B coorsercTany ¢ Desepansiniv saxowor Ne 177-03 or 23.12.2003r. "0 cTpaxosaHin BKIAI0R
PuIHYecKnx nnu B Gankax Poconiickol Tencpaumn”. Cherema 00MISTCIBHOTNO CTPAXOBAHNA BEAANOR PHIHMCCRIN
anu a Gankax Poccniickoll @eaepawnn rapantipyer aunaaty 100% poaMelLening No BKIAIAM, PAIMED BOTOPRIX HE
npessiwaet 700 Tweay pybacht va oamo drimcckoe ANNO, B cayuae OTILEA ¥ banka JTHUSHIHN WIH BBEICHNA
Bauxom Poccin MopaTopHa Ha MatTesn.

baHk 3AperncTPHPOBAH H UMEET HOPHIINIECKH 24peC Ha TEPPUTOPI Poccnfickoil Penepaunn.

Baxka pacnonoked no aapecy: Poccnfickan ®encpauns, ropoa Kemeposo, ya. K. Mayvsuassoro, tom 12, bauk
HMEET OIHH AOTIOANTEALHBIRA ofne, pacnonosennuil no agpecy: Pocowiickan Meaepauns, ropoa Keseposo, .
Horpaackas, nom 3. (Pnananos W NpeacTasiTeabeTs ¥ bauka Hert.

GaxTiueckas WHCaeHHOCTL nepeonana bauka 3a 31 nexadpa 2011 roaa coctasnaa 68 yeaosex (3a 31 nexabps 2010
rojga: 68 yenosex).

2. IonoMpscckan cpean, B KoTopoil Bank ocy mectaanet chow 1ea e bnocTh

Bauk 0cVILECTEANET CHOM ONepatis Ha Teppuropun Poccniickofl eaepaunn. Ixonomuka Poccuiickolt e nepanin
NO-NPEKHEMY  DPORAINET XAPAKTEPHME OCOOEHHOCTH, NPUCYIIHE PAIBHBAOMHMCE  CTPAHAM, Cpean Hux, B
HACTHOCTH, HEKOHBEPTHPYEMOCTE HALUMOHAILHON BANOTH B GONBIIMHCTEE CTPAH, HANMUME BATIOTHOIO KOHTPOIA.
& TAKKE CPABHMTEILHO BLICOKAN HHaRUN.

Inobanerwil  unanconuil KPHINE NPHBEA K BOTHHKHOBEHMIO HEYCTOHUMBOCTH HE  PWHKIX  KANWTAIL.
IHAYNTENLHOMY COKPALLEHIID THKBHANOCTH B GAHKOBCKOM CexTOpe, a3 Takke K Dodee HECTKMM KPeANTHRIM
TpeGoBannaM & saemuinkam wa Tepputopii Poccwiickoil ®ezepaunn. Hanorosoe, saNOTHOE # TAMOKEHHOC
saxonogaTeabcTai Poccuiickol Meaepaltnn A0nYCKaKT BOIMOKHOCTE PAIHEIX TOAKOBAHUA 1 NOJBEPACHE HBCTO
BHOCHMBX iisenennii. Jlonoauurensiue TpyanocTw Ans GanKoB, OCYUIECTRAAIOIINY CBOW ACHTENLHOCTH B
Poceuiickol Meaepalny, SakmouAl0TCA B HECOBEPILIEHCTEE JBKOHOAATENLHON Gaikl N0 JE1aM HECOCTONTENRHOCTH
n GaukpoTcTRE, B OTCYTCTEBHH QOPMAINIOBAMMKY NPOLEIYP PErHCcTPALMN W OBPALICHIN  BIKICKANNA  Ha
ofecnieueHie N0 KPEINTaM, 3 TaK#He B APYIHX HEAOCTaTKax npasosoil u guckansHol cuetem.

HeycroiiumsocTs wa rnobaisisix (PHHAHCOBMIX PWHKAX NpHBETa K GaHKpPOTCTHY paiga GaHkus, @ lakme &
onepaunas no cracerino Gankos 8 Coetntennny Ltarax Avepuku. crpasax Espons! i Apyrinx CTPAKAX Mupa. &
Tom ynene 8 Pocenn. Jlaunie oGCTOSTEABCTRA BANAIOT HA BOIMOKHOCTH GAHKOB NPHBACKaTE HONLC JACMHbIC
CPEACTRa W OCYWIECTHANTh PediHAHCHPOBAHNE JANMCTROBANNI B TE HE CPOKN H HA AHANOTHYHBIX YCIOBHAN.

Jaemwmky Bamka, B CHOK OMEPEdb, TAKWE MOrYT OWTL NOABCPKEHB BOIACHCTBHIO KPHIHCA JHKBHAHOCTH,
KOTOPBI MOMKET NOBAHATL HA HX BOIMOKHOCT BLUIUIAYHBATE HENOIMWCHHLIE KPeIHTh. Vxymwenne yenoani
BEOEHNA ASATETLHOCTH IaeMiulikos Banka momer okazars BodgeiicTMe Ma NPOrnois pykosoacrsa banka ®
OTHOWIEHWN MOTOKOR [IEHEHKHBIX CPEICTE W OUCHKY obecucHenns QuHancoBwx axkTusos. Ha ocwomanin
wmMerowelics aocTynmoi wndiopsmanii, pykosoacTso banka Hagtekamwmy o0pazoM OTPAINAG NEPECMOTN OLEHOK
CHMIACMBIX OV Y LIHX MOTOKOR ACHEAHRIX CPEACTR, NCNOILIYEMBIX B OUCHKE obecucHeHnA,

B 2010 - 2011 roaax & poccilckoil IKOHOMIKE HAYANOCH YMEPEHHOE BOCCTAHORICHIEE IKOHOMIHECKDTD POCTA,
KOTOpOE  CONPOBOACIANOCH  MNOCTEMEHHBIM  VBEAHYCHWCM  NOXOZOB  HACCACHMA.  CHHACHWEM  CTaski
peduHancuposanns, crabunmauwen  ofmennoro  kypea  poccmfickoro  pyGas  OTHOCHTEIRHO  OCHOBMBIX
HHoCTpaHHWs saoT, TMoxasarean anksuanocTH dumanconoro cextopa Pocewiickoll Deaepaunn BEpHYIHCE HA
AOKPHIMCHEI YPOBEHL, 4TO NMPHBEZO K NOBBILEHHK) KOHKYPEHIMH MEHIy KPeANTHLIMH QRPSErssiiMn
CHIGKEHIIO  CTABOK  Kpeawtosamns.  [posowemnee n pesyastate  §iHaHCoBOro i
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HecMOTPR Ha YKA3AHHBIE PHIHAKH BOCCTAHOBRICHIA IKOHOMIKH POCCHM, BOE Sl COXPAHRETCR HEONPEACHEHHOCTL
B oTHoWeHN e aanenefiero pocTa, B TAKKE BOIMOKHOCTH BAHKA NPUBACKATE HOBLIC HEMHME CPeIcTha no
MPHEMIEMBIM CTABKAM, 4TO B CBOKD OYEPEh MOKET NOBINATL Ha GHHAHCOBOE NONOKEHHE I PETYIBTATH ONepatil
Banka. [lepenextuasl aanskefiwero soxoMmuteckoro paisnTia Pocomiickoll @enepaunin 8 OCHOBHOM JaBHCHT 0T
pPEKTHEHOCTH IKOHOM HHECKHX, (PUHANCORKY W BATIOTHBIX MEP. NPEANPHHAMAEMLIX lpapwreascteom PO, a
TAKHE OT PAIBHTHA HANOTOBOH, NPaBoBoil, HOPMaTHBHOA 1 NoAMTHYECKOH cncTem. PyKOBOACTBO NONAAET, HTO HM
NpeANPHHIMAKTCE  BCC HEOOXOAHMMBIE MCPE 10 NOAMEPKKN JAHKBHAHOCTH W pOCTH Gummeca bBanka B
CAOMMBILNNCA ODCTORTENLE THAX,

3. OcHOBREI NPEICTABICHUEA OTYETHOCTH

Hactomwas gmuancosan oT4eTHoCTs banka noaroTosacka B cooTBeTcTBMM ¢ MeaayHapoIHwM CTAHIAPTAMM
dumancorofl oruernocty (MCDO), snouas Bee NPUHATBIC PANEE CTAHIAPTEL W HHTEPNPETALIH MNocronnnoro
KOMHTETE DO WHTEpnperawmaM i KoMuTera no WHTEpnpeTalHas MEHIyHapoaHoi (puHAHCODOI OTHETHOCT].
[NpuBunne  y4eTHOR NOAHTHKM, MCNOALIOBAHHBIE NpH  MOATOTOBKE nanHoil  QuHAHCOBOR  OTUETHOCTH,
npencrapnens aatee. JIaHHWE NPUALANLL TPHMCHATICE NOCACIOBATENLHO B OTHOWEHHH BCEX  MEPHOIOR,
NPEACTARAEHHLIX B OTHETHOCTH (ECIH HE YKAIAHO HHOE).

Bank meser Oyxrantepckmil yuer B pamote Poccwiickoidi @Melepaunn W OCYWIECTBIAET YHETHLIC 3aNHCH B
COOTBETCTBHN ¢ Tpebosanmamy Gankosckoro 3axoHomatenscrsa Pocenfickoit Peacpaunn. lannan (PHHAHCOBIA
OTUETHOCTL NOATOTORICHA HA OCHOBE ITHX YYCTHRIX Jamiceii © KOppekTHpORKaME, HeoDXOaMMBIMK LTS
[PHEEICHIA €€ B COUTBETCTRIE CO BCEMH CYLIECTBERHMM acnexTasi MCDO.

Jlanman GMHAHCOBAS OTHETHOCTE MPEACTABICHA B HAUMOHANLHON BamOTE Poccubickoll deaepaunn - poccHicKnx
py6aAx, H CKOPPEKTHPOBAHA © Y4ETOM WHGAALMH B COOTBETCTBHM C MCOO 29 wduuanconan OTYETHOCTE @
YCAOBHAX THNEPHHQNALHIN ¢ YUCTOM NOKYNATebHOI cnocofnocTH poccuiickoro pyGas Ha 31 nexabps 2002 rosa.
C 2003 rona sanuwift cranaapr Bankos we npumenaacs. Bee nokasarenn 8 sacroswedl duHancosoll 0T4eTHOCTH
NPHBEACHN B ThICRMAX pocchilckix pyGaeii (Twe. pyh.). ecim He ykaiano WHoe.

Havienenns B yaernoil noanrinke

TMprMeHsemas y4eTHAR NOIHTHKA COOTBETCTBYET Tofl, KOTOPas MCNOLIOBATACE B MPEABILY WEM pHHAHCOBOM TO0Y,
33 MCKIIOYEHHEM npuMeserns Bankom HOBIX, nepecmoTpentbiy MC®O, obasateibubix K MPUMEHEHIIO B
OTHOLIEHWH FOA0BKIX NEPHOOS, HauHHAOWHxea ¢ | ausaps 2011 roaa

Hekotopsie nonwe MCDO crann obmarensinimn 118 banka s nepuoa ¢ | ausapa no 31 aexaGps 2011 rona.
JNanes nepeddcieHsl HOBBE M NEPECMOTPEHHLIE MC@O, xoTOpLlc B HACTOMWMEE BPCMA  (PHMEHHMBL K
AesrenshocTi Bauka, 8 TAKHKe NPEACTARICHD OMACAHNE HX BARNHIA H YHCTHYIO NOARTHEY Bauka. Boe nmamenenia
B VHETHOI NOANTHKE GLLIH CAENAHB! PETPOCTIEKTHBHO, ECAN HE YKAIAHO HHOE,

MCDO (1AS) 24 "Packprtite HHBOPMALIK O CBAIAHHLIX CTOpoHAX" nepecmoTpen 8 HoaGpe 2009 rosa. serynaet o
CITY /IR FOJOBLIX NEPHONOS, Hasuumowmxca ¢ | anpapa 2011 rosa wam nocae aroil aatel. [lepecsoTpennb i
MCDO (IAS) 24 ynpoumaet TPEGOBANNA N0 PACKPLITHIO HHPOPMALIMN B OTHOLICHHK OPTAHIGAWINL, CEASAHHLX ©
FOCYAIPCTECHHEIMN OPTAHAMIL Il YTOUHSET ONPEEIEHHE CARIAHHAIX CTOPOH. (Mepecmotpennsit MCDO (IAS) 24
HE ORI CYIIECTREHIOIO RIHAHIA HA GuHancopyo oTdeTnocTh batka.)

Momenennn k& MCDO (IAS) 32 "dunancossie wactpymentu: npeactasienne” - "Kaaccupukaumn npas Ha
NPHOGPETEHIE JONOAHNTENRHLIX AKURA" Bamymens B oktabpe 2009 rosa. BETYNAOT B CHAY 1IA TOAOBBIX
nepuoios, Hadnuaownxes ¢ | despans 2010 roga wawm nocne ymoll aarel. B COOTBETCTEBHM ¢ HIMEHEHHAMN
onpeaenenne (uuancosoro obmateanctea 8 MCDO (IAS) 32 menserca Takim ofpasom, uTo npasa Ha
npHoGPETEHIE ONOAHUTENLHLIX AR, @ TAKKE HEKOTOPLIC ONUHONL W BADPAHTEI OyayT knaccHpHLHPOBATLCR
KAK JONEBBE MHCTPYMEHTBL. D70 NPHMEHHMO, €C/ii BCEM JCPRUTENAM MPOHIBOAHBIX A0ACBLX (PHHAHCOBEIX
HHCTPYMEHTOB, HE ABARIOWHNCH MPOIIBOANMMH, OPFAHIIAWIN OIHOTO W TOTO A Knacca Ha NPONOPLHOHLITBHM
OCHOBE MPEIOCTABNRIOTCA NPaBa Ha (UKCHPOBAHHOE KOAMMECTBO JONOAHNTENBHLIN AKUMA B obuen  1a
PHKCHPOBAMMY IO CYMMY JEHERHBIX Cpeacts B modol panoTe. {Jlannesie HIMCHEHHA HE OKATATN CYHECTREHHOMD
RAHSHUR B PHHANCOBYIO 0TYETHOCTE Bamka. )

Hamenein & (IFRS) 1 “Tpumatie MEKIVHAPOAHBX CTAHIAPTOR (UHAHCOROR OTYETHOCTH Bnepewe” -
"OrpaHisenios HCKTIOUCHHE W3 CONOCTABUMOTD PACKPLITHA HH(OPMALIN B COOTBETCTBAN © MC®@O (IFRS) 7
"@UHAHCOBLIE WHCTPYMEHTR: PACKPRITIE bopMausn™ LN NPHIIMAKOLLIRNK MCDO snepanie” juss T ]
supape 2010 roja, RCTYNAOT B CHAY ANA FOA0BHX NEPROA0OE, HAHHHAIOUWIHRCA C | smoan 2010 rogpfstay T
gaThi. JlaHibie IIMEHEHHS YTOYHAIOT PAcKpuTie MHPOPMALIK O (PUHAHCOBLIX WHCTPYME ¢ Bp!
MODO snepasie. ([lannne HIMEHCHIE HE ORITANN CYILECTREHHOID BIRAHUN Ha puHancony
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qucuue KPM®O (IFRIC) 19 "Morawenne $UHAHCOBLIX OOAATEILCTE  JONEHBIMM HHCTPYMeHTaMu™
BRITY uu-m; 8 won(ipe 2009 roga, BcTYNACT B CHAY 118 FTOJOBLIX NEPHONOS, HAUMHAKMMEES ¢ | mons 2010 roaa wan
nocae 3o gatu. Jlannoe Passsacienie npesocTanaier pykoBoACTEO 110 YUETY ¥ OPraMHIaLNH-10TKHIKE 101k

HHCTPYMEHTOB, BHTYIIEHHBIX B NOTAWEHWE HUHANCOBE
x ofmateascTn. (Jannoe painacnenne
CYWECTECHHONO RTHAHIA HA (PMHAHCOBYIO OTHETHOCTE Banka.) 2 g

Hamewenna & KPM®O (IFRIC) 14 "MC®O (IAS) 19 - npeaenssas BeawuiHa AxTHBA NEHCHOHHOTO MNAHA ©
YCTAHOBACHHBIMH BLIIUIATAMH, MUHUMANEHEIC TPEGOBAHMA K (PHHAHCHPOBAHIIO W WX BIaHMOCBAIL" - "Jlocpounoe
norawenne MuHmMat iy tpeGosannil Kk dunancuposatne” sunyueHs B HonGpe 2009 roga, RCTYNRIOT B CWIY
A TOAOBLIX NEPHOAOS, HaumHaOWMxcH ¢ | ansaps 2011 rosa wam nocae Toil aath. JaHwwe HIMEHEHNA
MPHMEHAKITCA B ONpeleIcHHBX OOCTOA TENBCTRAX - KO OPraHiaalHa BsNOOHACT TPEﬁOBﬂIII‘IH o MHAHIMATBHOMY
d.'IHHB.HchDlﬂ.HIHﬂ H BHOCHT NPEABADHTEABHYIO ONIATY BEIHOCOB B LUETAX BLIMOAHEHHA TAKHX rpeﬁunamui,
Hamenenna paspeisalorT Opranisaiii VRTURATE BMI0AY 0T NPeiBapuieabioil onaaTm B KaWecTRe aKTHia,
{JlanHnie WIMEHEHNE HE OKA1AMH CYIECTREHHOTD BAHAHHA HA PHHAHCORYIO oTyeTHOCTE Banka.)

"Veosepwencraopanus MCOO" punymens 8 mMae 2010 roaa, GonuuiHCTEO NONPABOK BCTYNOKOT B CHIY 1A
roA0OBRIX NEPHOIos, HavuHaiowmxes ¢ | ausaps 201 | roga. CoseT no MERAYHAPOAHLIM CTAHAAPTAM tImHaH;mmIt
omyernocTy Banyeran chopuux nonpasok kK MC@OD rnaspwm ofpazom © Defbi0 YCTPAHCHME BHYTPCHHHA
HECOOTHETCTBII B YTOUHEHIA GOPMYAHPOBOK:

nonpaska k MCDO (IFRS) | "TIpHHATHE MEAAYHAPOAHBIX CTAHAAPTON PUUAHCORON OTUETHOCTH RNEpELIL”
JETPOHYNA BONPOCK IIMEHEHHI B yueTHofl noanTike B roa npuHaTH MC®DO, HCNOILIORANHA NCPEOUCHEN B
KaMECTBE VCIOBHON CTOMMOCTI W HCTIONEIORAHIS YCAOBHON CTOMMOCTH ANA ONEPAUHA, NOABCPHECHHBIX TapHpHoMy
peryanposarno. (JlaHHas noNpagka He OKAIANA CYIIECTBCHHOTO BRINAHKA Hi (puHAHCOBY IO OTHETHOCTL baHka. ),

nonpaska k MC®PO (IFRS) 3 "OGbennuenne opraHisaumil” 3aTpoHyia BONPOCH NEPEXOIHBIX nonokennil s
VCAOBHOTO BOTMELICHHUA, OTHOCAIIErOCS K OGREIMHCHING OPTaHInaLit, KOTOPOE APOIIOULIO A0 JBThl BCTYILIEHIA
u enay nepecmotpentoro MCDO, ouenkn HEROHTPOAHPYIOWET 10AH YHACTHE 1 HEIAMEHREMBIN I NIPONIBOALHD
JaMEHSEMBIX BOIHATPIKASHNH, OCHOBAWHBIX Ha DOAEBHIN mHCTpymeHTax. ([lanwas nonpaska He Okasaia
CVUIECTBEHHOTO BANAHIA Ha (PMHAHCOBYIO OTUETHOCTE Banka. ),

nonpaska k¥ MC®O (IFRS) 7 "®usancosbie HHCTPYMENTLL PackphiTHe HHBOPMALIMK"  YTOUMAET OPRIOK
pIauMoelicTBIA MEACTY KOMIHMECTBEHHMM W KAUCCTBEHNLM PACKPHITHEM HHDOPMAMN O XAPAKTEPE M CTEMENN
PHCKOB, BOYTHHKBIOUWINX NO PUHAHCOBLIM HHCTPYMEHTaM. {Tannas NONpaskn HE OKAANA CYIMSCTBEHHOTO BINAHUA
Ha HHANCOBYIO OTUeTHOCTE bakka. ):

nonpaska ¥ MCDO (IAS) | "TipeacTannenie dunancosoli 0THETHOCTH" YTOMHRET PACKphiTHE HH(POPMELLHH 110
OTHETY 00 WIMEHEHHAX B COCTABE CODCTBEHHBIX CPEICTH. (JanHan NONPABKR HE OKATANA CYUECTREHHOMD WINAHIA
Ha PUHAHCOBYIO OTHeTHOCTE Banka. ),

nonpaska kK MC®O (1AS) 27 "KoCOMMINPOBAHHAN W OTIACIRHIA BancOBRS  OTHETHOCTL" NPHBOINT K
YTOUHEHIO Nepexoateix noaomennit MCPO (IAS) 21 “Bansnwe wiMcHenns sasotiex kypeon”, MC@O (IAS)
28 "HusecTHin B accounnposaniiie opravisawns” w MCDO (IAS) 31 "WyacTHe B COBMECTHOIN JeRTEIbHOCTH .
{ laHuas NONPABKA HE OKAIANA CYULECTBEHHOTD RIMAHUS Ha (PMHAHCOBYI OTHETHOCTL Banka. );

nonpaska & MOS0 (1AS) 34 "lMposcmyToinan  uuancosad arueTnocTs'  ATPDOHYAR  BONPOC PACKPEITHA
HHPOPMALLIN O THAMHTE/IbHBIX ONEPALIHAX W coBuTIAX. (JIAHHAA NONPABKA HE OKAIANE CYUIECTREHHOTD BANANMA Hit

aHancosyio oTHeTHOCTL Banka. ),

nonpaska ¥ KPM®O (IFRIC) 13 "llporpamsbl J0RALHOCTH KIHEHTOR” YTOMHNET ONPEACHCHIe CnpaseiinBoi
CTOMMOCTH npicsossty Gasiios © YHETOM CHpasesTHBoi CTONMOCTH MPHIOB, HA KOTOPWC OHM MOTYT ObiTh
ofmenans, (JlanHas NONPABKA HE OKALIA CYIIECTBCHHOTO BAHARNA Ha HHAHCOBYH) OTHETHOCTE banka. )

OnyGankosan paa Hossix MCPO, koTopeie ABIRIOTCR oBAIATENEHLEMHA ANR OTHETHEIX NEPHOAGE, HAYHHMOUWLNXCH ©
| aupapa 2012 rona wan nocae 3TOR JaTeL. B KOTOPLIE Bamka clile He NPHHRAAD JOCPOHHo.

MO®O (1AS) 19 "Bosnarpasiaesns palorHukam” BelTYIICH B HIOHT 2011 rona, BCTYTAET B CHAY 108 VOI0RMN
NEPIONOE, HEMMRAOWNXCA ¢ | AHBAPA 2013 roms wAM nocae HToll AaTE, © BOIMOKHOCTBIO JOCPOYHOND
npumencns. MC@®O (1AS) 19 ycranasausaer npaniaa yuetd W pAcKPLITHA WHDOpMaK paboTolaTe sMi O
ROSHANPaKACHIAX paboTHHKRM. MCOHO (IAS) 19 VCOBEPUWIEHCTBOBAN YMET BRIUIAT N0 OROHYIHHH TPy aosoi
JEATEALHOCTH MYTEM HCKIIONCHHA BOIMOKHOCTH OTCPOUKM NPHIHAHMA npubunedt 1 ybuTkon, misecTHOR KaK

"sMeToll KOpHIopA”, YCOBEPWEHCTBOBAN NpPCeACTIBICHWE waseneninfl B aKTHBAR W ODRIATENLCT REN=H
ofneM PacKpMBaesoil MHPOPMALIMK 1O IahaM ¢ YCTAHORISHHLIME aunmaTavn. B pacTesried
APOBOANT OUEHKY TOTO, KIK MODO (1AS) 19 nopangeT Ha (PUHARCORYI0 OTHETHOCTh.
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MC®O (IAS) 27 "Orneasnas GrHaHCOBAN OTUETHOCTL” BRimyties B Mae 201 1 roan, BETYRAET B CITY IR FOLOBMX
NEPHON0B, HaukHAWMNCE ¢ | swsaps 2013 roga wam nocne ITOR 0ATH, © BOIMOKHOCTLIO

npivenesi. MCDO (IAS) 27 coaepauT npasuia no yYery M Packputiig wadopmaim a .;:fll':qmm
MHBCCTHIMA B A0YEPHUE OPraMMIaUMN, COBMECTHWE NPEINPUATHE M ACCOUMHPOBAHHBIC uprIHHHUH: e:u:
cocTanAeHimn opranisaunell otaerssoll dumancosoll oTyerHocTn. MO®O (JAS) 27 npeaycmarpunact qmﬁpu
OPFaHITELNA, COCTARISIONAR  OTACABHYIO  (PHHAHCOBYIO  OTHETHOCTE, YVUHTRIBLG  TRENE HHHETHI:IHH o
cefecToMMOoCTH Win B COOTBETCTBHM C MC®O (IFRS) 9 "®unancossie whctpymentst”. MCDO (IAS) 27 sunymen
oanospesento ¢ MCPO (IFRS) 10 "Konconuauposanuan (PMHAHCOBAR omieTHOCTL” 1 06a MC&T} HHE}IIHEII
MC®O (IAS) 27 "Koncoanauposannas i otaensyan usarcobas otverHocts” (¢ smecenuwvi 8 2008 romy
ismenennavi), Jannsie WiMeHennn He OKIKYT CYIIECTHEHHO BLIHITHA 18 diimiconyio oTwetnocts Banka, '

MC@O (IAS) 28 "HusecTnunn B SCCOUMMPOBIHHLIE OPraHIIALNN W COBMECTHLIE NPEANPUATIA" BLINYILEH B Mae
2001 rogn, BCTYNACT B CHWIY IR MOAORKIX NEPHOLOSE, Havnnaouca © | susaps 2013 roaa wan nocae yroil aarid,
€ BYIMOWHOCTRIG Jocpounore npusesednn, MCOPO (IAS) 28 coaepsnm nNOpaaok y4eTa HHBECTHUNA B
ﬂccmﬂpﬂ“t"l”ﬂ ﬂpral{llﬂﬂu.““ [£] I'qJ"HMﬁHIH.Il.I' AETOLA J00SBR0ro }"Im'ﬂ-lﬂ l'lPH }'qm Hunm“uﬂﬂ L]
ACCOUNMPUBAHHBIE OPraHNIALN W COBMECTHME npeanpustun. MC@O (IAS) 28 samenser MCDO (IAS) 28
"HusecTHusi B BCCOUMMPOBIHNLE opranmawmn” (nepecsorpennnit B 2003 roay), Jdannwe naMeHeHnn He OKaKyT
CYLIECTBEHHO RINAHNA W (PHHANCOBYIO OTYeTHOCTE banka,

MCDO (IFRS) 9 “MHARHCOBKIE HHCTPYMEHTE™ NEPBOHAMAILHO Bainyuen B Hosdpe 2009 roaa o BnoCieacTRHR
nepenrnymen 8 oxtadpe 2010 rosa, BCTYNAET B CHTY AR TOJOBLIX NEPHONOR, HIMHHAIOWINXCA ¢ | AHBapA 2013
fO0a WIH MOCae ITON AaTh, ¢ BOIMOKHOCTHIO Aocpounore npusesenmd. MCDO (IFRS) 9 nocrenenno saMeHnT
MCDO (IAS) 39 “Ouuancosbie HHCTPYMERTRL Npi3Hanie i ouenka”. MCDO (IFRS) 9 saoant Hossie Tpebonanin
K KAACCHMKALIG 0 OLUEHKE (PHHAHCODLIX AKTHBOB. B “acTHOCTI, B UeAnNX nocaeayoiel oueHkn Bee PHHAHCORKME
AKTHELL JOTAHK  KAGCCHPUUIPOBATLCE  Kak  "OUEHMBACMMC 1D AMOPTHIHPOBAHHOH CTOHMOCTH" HAH "no
cnpaseLTHBOl CTONMOCTH € MEpeolieHkoll Yepes Npuibiis win vORITOK", MPH YTOM BOIMOKCH HE NOLTEKALHR
oTMeHe BRG0P OTPIKEHHA NEPEOLEHKH JONCHLIX (PUHANCOBLIX WHCTPYMEHTOB, HE TPCAHATHANCHHMN I8
TOPIOBAN, “HEPes NPOUMIl COBOKYMHBIA 10X01 KOHCONHANPOBAHHOID OTHETA 0 COBOKYTHMX AOXOAAX. BOoAIHHCTRO
Tpebopannii no KAAcCHPHKALNN 0 OLRHKE dunancomsix obazaTenseTs Guiio NepeHeceHo B MCDO (IFRS) 9 8
ochoRHoM Oe3 mameneHull iz MCOO (1AS) 39 "duuaHcoRke HHCTPYMEHTEL - NPHIHAHKE | ouenka”, OCHOBHBIM
OTIMMHEM RBISETCH OTPAMEHHE W packpuThe minhopMaLiy 0 BOIACACTBHN waMeHe il cobCTBEHHOTD KPeanTHOTo
pucka GHHAHCOBLY OOKIATENLETH, OUEHIBACMLIX 10 CApABCLINBON CTOMMOCTH Yepes MpuosLIL wan yowToK. &
NpOYEM COBOKYNHOM 10x0a¢. B wactonuiee spems bank NposoanT OLUEHKY TOro, kak MCDO (IFRS) 9 nopanset Ha
HUHAHCOBYID OTHETHOCTE.

MC®O (IFRS) 10 "Konconmanposanias (JMHAHCOBAR 0TYETHOCTL” BHMYILEH B Mae 2011 roga, BCTYNAST B CHIY
478 TOIDELX NEPHOIOB, HAMMHBEOWMXCH € | SHBApS 2013 rosa win nocae ITOR 2aThl, © BOIMOKHOCTRIO
aocpousoro npusererns. MCDO (IFRS) 10 npeaycuaTphsact cAHYIO MOJENE KOHCOMILAALINN, ONpPEeIensury
KOHTPOL B KAMECTRE OCHOBLL AT KOHCOANAALNK PATTHHLIX THIOB OpraHizalii, B TOM 9HCIE W LTA CTYUACE, B
KOTOPBIX ONPEACTHTE HATHYNE KOHTPOAA IATPYAHHTENLHO, B HACTHOCTH, NpH HATHYHH NOTEHLHAILHOTO NpaBa
rONoc, ATEHTCKHY OTHOWENHN, KOHTPOAA HANL ONPELEMCHHLIMH AKTHRAMM, & TAKKE 113 OOCTOATEALCTE, B KOTOPLIX
NpaBo [OJ0CE HE ABANETCA  ONpeleasioulny (AKTOPOM 208 HANHYMA  KOWTPOAS. MCDOD (IFRS) 10
NPEAYCMATPHBACT CICUMLILHLIE YKATAHMUA MO MPHMEHEHINO eTo nono#eHnil B YCIORNAX areHTCKHX OTHOWEHHIL.
MC®O (IFRS) 10 coacpnT NOPAIOK Y4ETA W MPOUCAY P KUHCOAMISIHG, NEpSHEcuiiLS Ga wimensanil e
MC®O (1AS) 27 "KoHcoanawposanHas M OTAEALHAS (UHAHCOBAN oruetnocts”. MCDO (IFRS) 10 samenner
MOOXeE OTHOCHTENLHO KOHCOAMZALMEH, cOoaepaalpiect B MNKP (SIC) 12 "Kounconmaauws - oprakdiialin
cHEHATEROrO Hoauasenna” u MCEDO (IAS) 27 "KoHcoiMAHPOBAHHAA W OTACIBHAR (HHARCORAS OTHETHOCTL'.
Jlanyie WIMEHEHHS HE OKAKYT CYUECTBEHHO BIHARNS HA dumancosyio oTieTHOCTE Banka.

MC@O (IFRS) 11 "Cornamenna o conmecTHoll aenrensiocTy” punyuien 8 mae 2011 roga, BCTYNacT B Cilty 118
OAOBKX NEPHOIOB, HAUNBMOWMXES ¢ | AuBaps 2013 rofa #AM NOCAE HTOI ZATH. ¢ BOIMOKHOCTEIO ZOCPOHHOTD
npumenenn, MCPO (IFRS) |1 BHOCUT YCOBCPIIEHCTBOBAHIA B YHCT COrfameHnit © COBMECTHOR NERTEARHOCTH
NOCPEICTBOM BBENCHHA NOAXOAR, Tpedyiolero OT CTOPOHM B COradlicHnl o COBMECTHON OESTEALHOCTH
NPHIMABATE  COOTBETCTRYIOUME  ApaBa W oORIATENLETIN, OOYCIORMICHHLE COTTAILICHIEM. Kaaccndrukalng
COrmalUeHMil 0 COBMECTHON ACATEALHOCTH Gy aeT NPOHIBOIANTECA HA OCHOBE AHATHIA npas W o0RIATENLCTS CTOPOH
no  aaHHOMY cornamwenmo. CTamaapt npeldycMaTpHBacT kaaccHpmkamo  cornawennit o copmecTHon
JEATCABHOCTH GO B KAMECTBE COBMECTHBIX Onepauni, Anbo B KaueCTee CORMOCTHLIX npeanpusTiii. Kpome Toro,
CHANANPT WCKNOHAET BOIMORHOCTD NPHMEHSHHA 134 yueTa COrnaeHNil 0 COBMECTHON JSATEeIbHOCTH METOIR
aponopuonEILHoR  Kokcoanaaum. MCPO (IFRS) 11 3amenser MCDO (IAS) 31 "Yuacti cgpsecThoil
aesreapHocTi” 1 NKP (SIC) 13 "CoBMECTHO KOHTPOIMPYEMLIE NPEANPUATIN - HEMOHE TAPH LR L
COBMECTHOTO NPEInpHHUMaTEntcTBa”, JlanHbe IIMENEHHS HE OKAAYT CYIMECTREHNG M
oTHeTHOCTH Banka, f}’ﬁr
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MC®O (IFRS) 12 "Packpurite mudopManiy 0 1018X Y4aCTHA 8 JPYTHX oprasusaudss” swmymen s sae 201 |
foaa, BCTYNAET B CHAY ANR rOJ0BRIX NEPHOIOE, HAMHHMOWHXCA ¢ | Ausapa 2013 roga Wwan nocae sTOR 1aTwi, ©
BOIMOKHOCTEIO Jocpounoro npuMerenna. MCQO (IFRS) 12 npeacranaser cofoll nonstt MCDO o packpsiting
HHPOPMALHN B OTHOWEHNH JoAell YHacTHA B APYIUX OPFaHMsaIeX, BEIOMAN  J0NMCPHNE  OPTaHIIaLNN,
COTMAWEHHS O  COBMECTHON ACATENLHOCTH, ACCOUMHPOBAHHBIE OPIAHM3ALMN W HEKOHCOINIHPORAHHKIE

CTPYKTYPHPOBAHHBIE Opramisawiny. JIAHHLE OMeHes He OKIKYT CYLICCTBEHHO RNMSHUA HA GHALHCORYIO
oTieTHoCTEH Banka,

MCDO (IFRS) 13 "Ouenka cnpasepnnsoil cronmocti” prinyied o Mae 2011 rogs, serynser 8 ciuly LM rogouss
nepHoaos, wadpnaomnxes ¢ 1 oausaps 2013 rosa won nocne roll oAtk © BOIMOKHOCTBIO QOCPOMHOID
npusenenin. MC@O (IFRS) 13 onpenenser nowatie "CNpaBeLinBas CTOMMOCTL", ODLEANHACT B PAMKAX OIHOMO
CTRHAAPTE OCHOBONOJAIAIOUINE NOAXOAB K OUSHKE CHPABELNMBON CTOMMOCTH W YCTAHABIMBAET NOPAZIOK
packpiTinn wiopmacnn of oueHke cnpusennsol ctommocTn, MO0 (IFRS) 13 npusenseTca B chvuasx, koraa
HETIOABIYETCR OUEHEA N0 CHPABCANHEON CTOMMOCTH NP MPHMEHSHHH apyroro cTanaapTa s cocrase MOCDO,

D T o ol

MG (ITRS) i3 ne ssoani nossiil VPRGOS OUEEHRI G5 1TAB0E IWIN OONSETEIRG TS 10 CHpPascuinsoi CioamMocin, e
wiMenseT o0LeKT oueHEN o cnpaseanueoll ctonmocty 8 MOPO u He paccMATPUBACT BOMPOC O NPEICTARIEHHN
wisienenini n cnpaseannsodl cronsoctin, Mpiuiarwe MCOEO (IFRS) 13 mokeT oK0ITs RAHAHNE B OLUEHKY AKTHROR
n ofmareasctn Banka, yuuTeinaemux no cnpapeannsoii ctonmocti. B nactonmee spems baHk NpoBoaAT OUSHKY
Tore, kak MCOO (IFRS) 13 nosanser Ha GHHAHCOBYIO OTHETHOCTS.

Hasenenns & MCDO (1AS) | "Mpeacrasnenie unancosoil omyetwocTi” - “lpeacrasnerne craveli npodero
COBOKYTHOro A0X04a" BuilyieHs! B oHe 2011 rosa, scrynaoT B CHAY 408 NOJOBLIX NEPHOAOE. HAYHHIKOWNXCE ©
1 moaa 2012 roaa WK nocae ol 40T, € BOIMOKHOCTRIO AOCPOMHOTO NpuMenenis. CormcHo ITHM HIMEHEHIAM
CTATLM, NPEACTARIEHHKE B MPOMEM COBOKYITHOM J0XO0JE, FPYNNHPYIOTCH © YHETOM NOTEHUMATBHOM BOTMOKHOCTH
nocaeayiowedt pexnaccudukainm 8 npnlstis win YO TOK. JlaHHIE HIMEHEHHH HE OKAKYT CYMECTBCHHO BINAHUA
Ha PUHAHCOBYIO OTUETHOCTE hanka

Hasmenenns k MCDO (1AS) 12 "Hanorn va npubae” - "Ornomesdsil Hanor: poisMelicHne AKTHED, AcEalero B
OCHOBE OT/IOACHNOTO wanora” mwnymexst 8 gexaGpe 2010 roga, BCTYR@MOT B CHIY A8 TOAOBLIX NEPHOTOR,
naunsmownxes © | ampaps 2012 roga wir nocae 310 AATH. C BOTMOKHOCTRIO NOCPOMHOID MPHMEHEHUA. B
COOTBETCTENN © ismereHnsMi K MCOOO (1AS) 12 ouiomeHHsil HANOr N0 WHBECTHUMOHHON HEIBHAMMOCTH,
OLCHNBAEMON © HCNONLIOBAMMEM MONCAN YYETa N copasenimsoll cromsoctn coraacne MCDO (IAS) 40
"MUHBECTHUMONHAS HEIRIAHMOCTL", BVAET ONPEICANTLCH NCXOIA HI NPEANONOKEHHN, YTO TEKYIAZ CTOHMOCTR
GyIET BOIMEWICHA NMYTEM NPORANXHM aKTHRA. TaKKe B MIMCHEHWAX COAEPANTCR YCIOBHE. COLIACHO KOTOPOMY
OTIOAEHHBI HATOT M0 HEAMOPTHIHPYEMBIM AKTHBAM, YUNTHIBICMLIM N0 MOLEAH NEPCOLEHKI COFMACHO MCDO
(1AS) 16 "Ocnopupie CPEAcTBA”, BCETIA ONPEACANCTCA HCXOR WY UEHR NPOaAAN. Jlanvisie WIMEHEHNA HE OEREKYT
CYWECTBEHHO RAIANNA Ha uHANCOBYI0 OTHETHOCTE Banka,

Hastener & MC®O (IFRS) 1 “lMpuisarne MCPO snepobie” - "Ciassas runepuHARIIA W HCKI0NEHIe

UKCHPORANMEIX JAT 1A% NPHHIMAIOINY CTAREPTH sneprwe” BunymeHs B aexaipe 2010 roga, seTYNAOT B CHAY
[A0R FOJOBRIX NEPHOLOB, HAMHHAKWNNCH © 1 seoas 2011 rosa wan nocae Tofl AaTel, © BOIMOKHOCTEIO JOCROMHOTO

MpHMEHEHNA, [LAHHLE INMEHEHHA HEKIOUAIOT UKCHPORAHNLIE PaNEE B CTAMAAPTE JUTH M (IPEAOCTARIAIOT NPABO
BRGOpa AaTe  OLEHKH AKTHBOD W ODAIATEALCTE N0 CNpabeLTNBOR  CTOMMOCTH 444 opradnsaumii, e
yHRuHOBATENAN saT0Ta ObUa NOABEPHEEHA craspoil runepunsiin nepen NaToil COCTABNEHHA OTHETHOCTH IO
MC@O, JlanHbie HIMEHEHHA HE OKAKYT CYILECTBEHRO RIHANNA HA dusancony o oTueTHoCTE bania.

Hamesiehna & MC®PO (IFRS) 7 “Ounancoskle HHCTPYMENTH. PackpuiTie unopmawmn” - "Packpsitie
nidopMaly - nepeaaua GuHaHCOBLIX akTHROB" BENYIneHs B okTaGpe 2010 rosa, BCTYNAIOT B CHUAY AN FOAOBLIX
NEPHOIDE, HAYHIAKHINNCA € | woas 2011 roas wiw nocne ITodl 1aThl, ¢ BOIMOKHOCTEI0 A0CPOTHOTD MPHMEHEHNA.
B cOOTHETCTEHN C IIMEHEHHAMH HH(OPMALMA 0 PHCKAX, BOTHWERIOWINX B CRAIN C nepenadell OTHHTRIBAIOWERCH
oprasinaumeil PHHAHCOBLIX AKTHBOB, B TOM HHCIE NPH CEKLIOPUTINALN. MOLTEANT PACKPLITHIO B NPAMETAHIAY B
coctane gunancosoll oTueTHOCTH. JlAHHBIE VIMEHEHMH HC OKAKYT CYUICCTBEHHD RANSHHA 1A QUHAHCOBYIO
oreeTHocTh Banka,

Mo smewmno Banka, NPHMEHEHHE NEPCUHCICHHELY BIILLE MO0 He NORAHAET CYNISCTBEHHD HA (PHHAHCOBYIO
oTueTHOCTL Baika B Tevenie NEPROIA HX NEPROHAMATEHOTD NPHMEHEHN.

Moarorossa duuancosoll oTHETHOCTH Tpe(yeT NPWMEHCHNA OLCHOK M AONYWEHWil, KOTOpPHIE BAWAKT Hia
OTPARKACMbIE CYMME! AKTHROB i OORIATENLCTE, PACKPRITHE YCIOBHLX AKTHBOR # of4aTENBCTE HA JATY COCTARTCHHA
(UHAKCOBOM OTHETHOCTH, @ TAKKE CYMMBI JOX0I08 W PACKOI0E B TEHEHNE OTUETHOTO NEPHOILI _-_,'- B
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4. Hposonnes yaernobl noamrmikn

Kuwouessie memodwt oyensu. Tpn oTpawennn GHEAHCOBMY HHCTPYMEHTOB BaHk WCNOABIYET CCIVIOUINE METOIM
HX OUCHKH. N0 CNpaBeUIHBON CTOMMOCTH, N0 AMOPTHIHPOBAHHOR CcTONMOCTH MHAH no  ceBecTOHMOCTH,
Cnpapeanunas cTONMOCTE = IT0 CYMMI, Hl KOTOPYIO MOKHO O0MEHSTE AKTHE WIN yperyanposats obnsarenscreo
npit COBEPIWICHHM CIENKH MEKIY XOPOIWO OCBEIOMISHHBIMM, HENMOUIHMH COBEPLINTL TAKYK) COEOKy M
HEZABMCHMEIMEL IPYT OT ApyTa cTopoHaMi. OUHAHCOBEIE HHCTPYMEHTE! CUNTRHOTCH KOTHPYEMBIMK Hil AKTHEHOM
PLIHKE, CCAH KOTHPOBKH NO JAHHLIM HHCTPYMEHTAM PEryAspHO ONPeacanOTel W MHGOPMALHA O HHX NRARETCH
aocrynuoil Ha dowaosoll Gupwe Yepes HHHOPMALNOHHO-AHAANTHIECKHE CHCTEMB! T B WHEIX. WHPOPMAIHOHHBEIX
HCTOMHHEAX, 3 TaKKe €CAH TH UeHB OTP®KAKT JefiCTBMTEILHBIE M PEryASpHLIE PHIHOYHBIE ONEPALIH,
COBEPLIACMBIE HEMMBUCHMBIMH YMACTHUKAMH Phikka. Cnpasesineas cTOMMOCTE N0 (MHARCOBLIM HHCTPYMEHTEM,
KOTHPRYEMBIM HA AKTHEHOM PLIHKE, ONPEICINETCR Ha OCHOBE,

-~ GHPKEBWX PBIIOMHBY KOTHPOBOK (PIHOMHBIX LEH), KOK OpPaBHNG, A0% HHAHCOBBIX HHCTPYMEHTOR,
OOPALLMIOIINNCA YEPET OPrARNIATOPOR TOPTORMN,

= LeHLl cnpoca Ha GUHAHCOBLIE AKTHRLL # UEHL MPELIOKCHNA HA dunanconne o0AMTENRCTEI, 0 TaKKE
pacucTHON CNpABeLIMBON CTOMMOCTH, ONPESCAREMOll M0 JAHHEIM  HHPOPMALMOHHO-AHANHTIYECKNX CHCTeM,
AWASPOS PLIMKR 0 HHEIX HCTOYHHKOB.

Tlpi OTCYTCTBHH TEKYIUNX KOTHPOBOK HA AKTHBHOM PbiHKE 118 ONPEIENeHHA CHPABELNHBON CTOMMOCTH MOKCT
NPHMEHATHLCA CACAYVIOWAN HHBOPMALIMA:

= NOCNEnHsA KOTHPOBKA (UEHA CIpoOca (NPeAIOEEHIA) NO JAHHLIM BHEWHHN HEMMBHCHMBIX HCTOUHHKOS, €N €
MOMEHT €€ ONpeieNeHin [0 KOMUA OTHETHOrO MEPHOAA HE NPONIOULIO  CYUICCTBEHNOD  HIMEHEHIA
MWOHOMITTECKIEG Yenonmf;

= llJﬂHTHHHKM LEHEa CACAKH, CoRepLueHio i BamkosM Hi THNORKIX YCOOBHAX, CCOM ¢ MOMCHTA CC COREPLICHIA A0
OTHETHOND NEPHOIA HE NPOHIOLLTO CYUIECTBEHHOTD HIMEHEHNA IROHOMNHCCKIX }'EIIOIII.".

B cayvae cyWecTBeHHOMD WIMCHEHHA IKOHOMHMCCKHX YCIOBA YKaIAHHAN NOCAETHAS KOTHPOBER (uena caenxm)
MOANEHEAT KOPPEKTHPORKE C YAeTOM HIMEHCHHA KOTHPOBKM (IIeHLl CASNKH) HA AHAROIWMHBIE PUHANCOBLIC
uHcTpymenTel. [lo 20Ar0BBIM UeHHbIM (yMaras MOKET (POBOANTECH KOPPEKTHPOBKA yratanHol  nocheanei
KOTHPOBKM (LIEHbI CALIRI) € YHETOM WIMEHEHHA CPOKA ofpaueHus 10arosof ueHnoi Gymar.

B OCHOBE ONPEIENCHMA CIPABEAIHBON CTONMOCTH NEKNHT AONYIMEHWE O HENPEPREBHOCTH JEATENLHOCTH
OPTAHIIALNH, KOTOPAR HE WMEET HAMEPEHNA Hin HeoOXOONMOCTH AHKBHAHPORATHCA, IHAUHTEALHO COKPALLATH
MACINTAOW CBoeli JeSTENLHOCTH WIH OCYISCTRAATH ONEPALUHMM H2 HEBLIFOAHLIN YCIOBHAX. Takim obpazom,
CIpaBeLiNBas CTONMOCTE HE IKEHBAICHTHA CYMME, MOy 4aeMoil BAHKOM [IPI COBEPLIEHHN BLIYAIEHHON CACIKN,
APHHY AHTENLHON THKBUIALINH WIH PACHPOAAKE HMYLUICCTEL B CHET NOTAIIEHIA 204708

Jlnn onpesenenis cnpaseLHBoi CTOMMOCTH QUNAHCOBLIX HHCTRPYMEHTOR, 1O KOTOPLIM OTeYTCTEVET WHopMaLig
O PHINOHHEIX UEHAX (KOTHPOBKAX) I3 BHEWIMUX MCTONHMKOB, NCNOALIYIOTCA TAKHE METOIM OUCHKH, KIK MOIEAb
ANCKONTHPYEMBIX JIEHCHHBIX NOTOKOB W anaind (puHaABCOBO unopmawnn of ofbexTax mHsecTHposanmi. B
Cnyuae eco CYLIECTEYET METON OLEHKN HHAHCOBOND HHCTPYMEHTH, WHPOKO npuse nseMblfl YHACTHHEAMH PhiHED,
AOATREPANBUING COOTBETCTBIE OUCHOK JHAMCHMAM UEH, NHOAYYEHHBX N0 PelyALTaTAM nponeieHna HAKTHHECKNN
PHHOMHLIX CACNOK, ATA ONPEACACHNS lICHW WHCTPYMEHTA MOWET HCNOALIOBATECA TAKOHR METOA OUEHKH.
[puvenmessill MeTOL OLEHKN MomeT OuTe suifpan 10 KAKAOLO KOHKPETHOrO Ciayuas OfNpelcieHin
cOpaBeLTHBOR CTOMMOCTIE, MPH ¥TOM, CCIN HHOE He OGOCHOBAHD, NPHMCHAIOTCA METOAL OLCHKEN, OCHORIHHEE HA
Gupaensix PHMOMHEIX UEHAN H KOTHPOBKAX UEH CIPOCA I NPELIOKEHMS. Bauk  snaccuduunpyeT nHdopMallHi,
HEMOAB3YEMYH) TIPH ONPEACNEHHN CNPaBeTHBOR CTOMMOCTH HHAHCOBOrO MHCTPYMEHTA B JABHCHMOCTH OT
JHAMMMOCTH HCXOIHBIN JAHHBEX, HENDABIVEMBIX P OUEHKAX, CAEAYIOUNM OBPAIOM:

—  TEKYHIME UCHH (KOTHPOBKH) SKTUBHOIO pIHKA 1O UHAHCOBLIM  HHCTPYMEHTAM, OIUHAKOBEM
OLUEHHBAEMBIM (MHAHCOBRIM HHCTPYMENTOM (ypoBeus | ):

= BCOVHAE OTCYTCTBHA HHPOPMALHH O TEKYULHX LEHAX (KOTHPOBKAX) = UEHA COBEPIICHHON HO AKTHEHOM PLINEE
camoll nocneanell cAeNKK, €CAN € MOMEHTA €¢ NPOBEACHHS A0 KOMLA OTHETHOrD MEpioa He NpOMIOLIAD
CYIECTBEMHMWX IBMCHEHHTT INOMOMMMECKHX YCAOBHA, W TEKYUIME LCHBI (KOTHPOBKH]) MO CONOCTABHMEIM
(MHAHCOBRIM WHCTPYMEHTAM, SC/IM CO BPEMEHN COBCPLISHIA CACIKN YEAOBUA IIMEHWIHCE, § TAKKE HHOPMALIAA,

OCHOBAHHAN HA JAHHMX, HAGAIOMAEMBIX HA PhIHKE (YpoBens 1)

—  UeHM, PACCHMTAHHBIE ¢ NOMOUWBH) METOAMK OUSHKH, MCXOAMLIE [AHMLIE A KoTgEE
HADIOEEMEBIY PRHOYHBX AAHHLX (Y POBCHE 3.

AMOPTHINPOBANHAR CTOMMOCTL (PHHANCOROrO AKTHRA WK (unancoBoro DORIATENILCTRA |§
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AKTHBA  WIH  PUHANCOBOI0 OOASATENLCTBA NPH NEPBOHAYAILHOM MPIIHAHIK 3@ BWYMETOM MOAYVMEHHKX WA
BEILIAYEHHHX IEHEKHBIN cpeacTs (OCHOBHON CYMMBI, NPOLCHTHBIX 10XON0B (PAcXON0B) M MHIX mIaTEwed,
ONPEACACHHWMY YCAOBHAMN IOTOROPA), CHOPPEKTHPORAHHAN HA BENRMHHY HAKOMIEHHON AMOPTHIALNN PRI
MEWAY NEPBOHATANLHO NpHIHaHHoi H daxTHieckn nonyyaemodl (BsnAaunBaeMoil) No GHHAHCOBOMY HHCTPYMEHTY
cyMmoll, 2 TAKKE HA BENMMHHY NPHIHAHHOrO obecueHeHHs QHHAHCOBOID AKTHEA. AMOPTIIALN YKAIAHHON
PasHBLBE OCYILECTRANCTCA ¢ HCNOALIOBAHKHEM ek Tl cTapkn npouenTa. Hapamennsie NPoUCHTI BEIOMBIOT
AMOPTHIAUMID OTAOREHHBX JATPAT N0 CASAKE NPH NEPBONAIAILHOM NPHIHAHNK W NpeMiii W IHCKOHTOB OT
CYMMBEl NOMAWEHHA € HCNONLIOBAHKEM Metona Mpdexrupnoil cramkw npouewta. Hapawesuuie npouedThuie
A0XOAR 1 HAPAMEHHBIC NPOLCHTHME PACKOML, RETIONUA HAPALLEHHLA Ky IoHHLE 10X00 i aMOPTHINPOBAHHL
AHCKOHT W MPEMHID, He NOKAIMBAIOTCR OTICALHO, 3 BEAOYAOTCS B GAIAHCOBYIO CTOMMOCTh COOTRETCTHYIOMINX
akTusos ¥ oOnsarenscte. [lo dunancoseiym axTiBaM u puHancoseiv ofmiaTenscTiam © nuasaowell craskofl na
MOMEHT YCTAHOBICHHA HOBOH CTapkn Kynowa (MpoucHTa) NPOHCXOANT NEPECUeT  ACHCKHLIN  NOTOKOR |
spperriprofl crtapkn, Mepecyer MpdexTHBHON CTARKH OCYLIECTRANETCA MCXOAR W3 TERVILEN aMOPTHINPOBAHHOH
CTOMMOCTI i oainaesay Oy avinnx Bannar. [lpe 5ToM Tekvilas AMOPTHIHPOBAHHAN CTOMMOCTL  (MMHAHCOBOIO
HHCTPYMEHTA HE IMeHfeTca, a Jaaskefiwnfi pacieT aMOPTHIMPOBAHHON CTOMMOCTH OCYUICCTRIRETCR
npuseHenes Hooil JdubexTHBRON cTaB K.

MeToa pipexTHBHON CTABKN NPOUEHTA - 3T0 METOA PACHETa AMOPTHIHPOBAHHON CTOMMOCTH PHHAHCOBOTO AKTHBA
ik HUHAHCOBOrG OOAIATENLCTEA M HAYHCACHHA NPOUESHTHOND N0XOSA WK PACNONOR HI BRIIATY MPOLCHTOR B
TEHEHHE COOTBETCTRYIOWETO NEPHOIA KHIHN PHHAHCOBOTO AKTHEA WK O0RIATENRCTRA.

IpdexTHBHAN CTABKA NPOUSHTA - ITO CTABKE ITHCKOHTHUPOBAHMA PACYHCTHLIX OYAYIIMX ACHEKHMX BLTLIAT WA
AOCTYNACHI B TEMEHHE OARNIACMOTO CPOKA HHINM (PUHARCOBOND MHCTPYMEHTA WIK, ECAH NPHMEHNMO, B TeueHne
GoJee KOPOTKOFD CPOKE 10 CyMMsi 4ucToll Ganancosoli CTOMMOCTH (QUHAHCOBOIO AKTHEA WIH (MHANCOBOTO
obssarenscrsa, [lpn pacuere >dextunnoil crankn npouenTa BaHK OUEHMBACT NOTOKN JEHEHHMX CPEICTh C
VHETOM BCEX  J0TOBOPHIX YCAOBHI B OTHOWICHWN (DHHAKCOBOTO MWHCTPYMEHTA (HANPHMER, BOIMOMHOCTE
AOCPOMHOrD NOTAEHNHA), HO HE YYHTHIBAET Dyaywne KPEanTHLIE yOuTrn. Takofi pacuer BEAKOMBET BCE KOMHUCCHH
# COOPBI, YIIAHEHHBIE 1 TOAYYCHHIE CTOPOHAMM 110 J0T0BOPY, COCTARIAKOIINE HEOTREMAEMYIO HACTE NP pacueTe
pdpexTnsnoll cTABKM NPOUCHTA, JATPATH MO CALIKE, & TAKKE BOE NPOYKE NPEMIK W IHCKOHTH. Ecan soammkaeT
COMHEHNE B NOTAIICHWH BblIAHHLIX KPEaMTOB, WX OANaHCOBAN CTOMMOCT KOPPEKTHPYETCA 10 BoiMelaemoi
CTOMMOCTH € NOCHCAVIOUIMM OTPAKEHHEM NPOLEHTHOIO J0NOLA HA OCHOBE TOH ApOUCHTHOM CTaBKW, KOTOpPAR
HCTONLIOBANACE A ANCKOHTHPOBAHMA OyIVIHX JeHEKHLX TNOTOKOE C LEALHD ONPEICcHCHHR BOIMEIAEMOT
crowmocTi. Tlpeanonaragrca, H4TO NOTOKH AEHEWHBIX CPelcTE H pacueTHRl CPOK TPYANL  AHATOTHHHLIN
GHHAHCOBMIX MHCTPYMEHTOR MOIYT ObiTh NOCTOBEPHO OLCHEHLL Onuako B8 TeX Peakux cayvaax, korla He
NPEACTARANETCA BOTMOKHEM MPONIBECTH OLUEHKY NOTOKOB ACHEAHMX CPEICTR HAN OAMIACMOTD CPpoKa NehcTINR
$HHAHCOBOTO HHCTPYMeNTE, Bask Ncnonkiyer NpelycMOTPEHHbIC JOTOBOPOM AEHERHBIC NOTOKW B TEUCHWE BOETO
AOTOBOPHOTO CPOKA (PHHAHCOBOIO HHCTPYMEHTA.

CelecToNMOCTh NPEICTARAACT COGOH CyMMY YNIAYEHHBIX JCHEKHBIX CPEACTS WIH IKBMBAICHTOR ACHCHHEIN
CPEUCTE WIN COPABEANMAYI0 CTOMMOCTS APYTOTD BOIMCUICHNA, NEPEAAHNOND IR NpUOGPETCHNA AKTHBA Ha QaTy
NOKYAKK, W BETIOUAET aTpate no cacaxe. Ouewnka no CeDECTONMOCTH NPUMCHAETCA TONLKD B OTHOWCHHH
MHBCCTHUMA B 10J€BbIE MHCTPYMEHTH, KOTOPHIC HE MMEIOT PHIHOMHBIN KOTHPOBOK W ChipascaiuBas CTOMMOC T
KOTOPBIX HE MOMKET OblTh HALCKHO OLEHEHD, H B OTHOWCHIN NPONIBOLHLIN PHHAHCOBWX HHCTPYMEHTOR, KOTOPREC
CRAIAHG © J0NCBHIMH HHETPYMEHTAMHE, HE HMEIOWIHMH KOTHPOBOK HA OTKPHTOM DBIHKE. W NOLICHE] [HOTALIEHI
JAKIMH JOJEBSIME WHCTPYMEHTaMH. 3aTparel No cleike ABISIOTCH JONOIHHTCABHMMM MIACPAKAMN, npsaMo
CEAIAMMBIME € DpHOBPETeNNEM, BRIYCKOM WIH  BROLITHEM SHHAHCOBOTO  MHCTPYMEHTE, W BKTIONMIOT
BOTHAIPIKACHNE 1 KOMHCCHOHHBIE, YNIAYEHHWE ArcHTaM, KOHCYAbTaNTam, Gpokepam, muiepas. cOOpLL.
VINAMUBASMBIE PETYIHPYIOWNM OpranaMm donzosuim Gupkam, & TAKKE HAMOMH W chopsl, BIMMABEMbIE PN
nepeaate coGCTBEHNOCTH, 3aTPATE HA OCYIMECTRIEHIE CAETKN HE BELIOUMOT NPEMuM WA IMCKOHTE 10 AOANOBMM
OBFIATENLCTRAM, ATPATE HA (IHANCHPOBANME, BHYTPEHHWE AIMHHHCTPATHBHBIE PACXOIBI WAN IATPATE WA
XpaHeHIie,

[Mepsonauaibnoe APUINANNE UHANCOEMN WHCIPFMENRIOS. [lpH NEPBOHAMANBHOM HPHIHAHUE (PUHARCOBOIO
aktisa win QuHancosore obEATENRCTRA Basik OUSHHBAET €0 Mo CAPABEANNBGI CTOHMOCTH IUTIOC. B CAVUHC
QHEAHCOBOTO AKTHRM AN GHHANCOBOTO ODHIATEALCTRA, KOTOPKE HE OUEHWBAKOTCR NO CHPABEIHBON CTONMOCTH
yeped APHOLLIL WA YOLITOK, 3aTPaTWl NO CAENKe, APAMO CBASAHHBIE © npuolpeTeHmen WK BRIYCKOM
GHHAHCOBOTO AKTHEA HAN GUHAHCOBOTO OORIATELCTEA.

MNpubsiak win yORTOK NpH NCPBORAMAILHOM NPHIHAHNW asmancosoro aKTiRa win duiHanc
YHMTHIBACTCH TONLKO B TOM CAYYAE, €CANH ECTh PATHHLEA MEXaY uerofl cacakn u crpapg
NOATREPAICHIEM KOTOPOIl MOTYT CAYRHTE APYTHE TEKYUIHE CACTKN C TEM &e HHCTPYM

OLICHKH, KOTOPSIi B KauecTse OAIOBBIX NAHHBIX MCNOALIYET TOABKO AAMHLIE CYIUg
HETHMINH CTAHAIPTHBIX YCIOBHEL PACHETOR NOKY KA W NPOIAAL PUHAHCOBLIX AKTHROR O P
JAKTIONEHNS CACKN, TO ©CTh Ha Aaty, koraa Bask oGAIyeTCA KYNUTL MAMW NPOAATH 14K
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PACHETOB, TO ECTh JATY OCYLLECTRACHMA NOocTaskn (usanconoro aktusa bauky win Baskos. Bubpannusfi meron
MPHMEHACTCR BankoM nocaeaoBaTeLHO NPAMEHNTENRHO KO ROCM DOKYTIKIM H PO AAKIM WHB.HEI:IBHH AKTHEOR,
OTHOCHMBIX K oIHON ® Tofl we xareropum ¢uuancoBwix axkTHBoB, C IT0f weTbi0 dMHAHCORME AKTHERI,
NpeIHASHANEHHBIE ANA TOProBAH, o0paiyioT OTIEALIYI) KATEFOPHIO 0T QHHANCOBEIX AKTHBOB, OLEHHBAEMLIX N0

cnpasesansoil  crowmoctn  wepel npubwmas  wam yOwrox. [lpn yweTe sa 48TV JGKNOYMEHHA  CABAKM
NPy CMATPHBACTCR:

- npuiHane [IJHlIﬂ]Il:CIHﬂ'T\D AKTHRA, NOAICHRAWETD NOIYHEHHIO, H o0aIaTenLCTEA MO ero OnTaTe B JeHb
HIKARMEHEA COETKH,

= NpEKPAllEHHe NPISHAHHA AKTHBA, ABIAKUIETOCH NPeAMETOM npoaams, npuisanme moboil npubsian wan
yOwTra o1 ero BelnimHa B npuisanpe sefuTopckoll 3JANOMKEMHOCTH CO CTOPONL NOKYTATENH, NOLIeHale
NOFAWEHAID HA J0TY JARTIONEHIN CAENKN,

IMpu vueTe Ha J8TY PACHETOR NPEAYCMATPUBACTCA:
= [IPHIHAHHE AKTHDA B JCHL ¢r0 nepeaaun banky;

~  NpEeEPALIEHNE NPHIHAHHA AKTHB2 W npinHasde 1060l npudsuin wan yoeTka o1 ero BubbiTHA B JeHL
nocTaski Bankom,

[pw yuete wa gary pacHeTon bank yHiThiBaeT MOGOE IIMEHENNE CIPABELINBON CTONMOCTH GHHAHCOBOID AKTIRA,
MOLEHKMLIEND MONYMENHIO B MEPHOL MeHIY IaToil 3AKmOodMeHnn CAeNKH H AaToll pacdeTos, TOMHO TaK e, Kak OH
VUNTRIBAET HIMEHCHHE CTOMMOCTH NPHOGPETCHHOIO AKTHBA, TO €CTh MIMCHCHHE CTOMMOCTH HE APHIHACTCA B
OTHOLLIEHIN AKTHBON, OTPAKACMBIX MO CCOECTOMMOCTH WIN AMOPTHIHPOBAHHON CTOHMOCTH, OHO OTHOCHTCH Ha
PRGBS 1K YORITOK NPUMEHHTEABHO K AKTHEAM, KAGCCHPHUMPOBAHHLIM KaK (IHAHCOBLIE AKTHELL, OUSHHBIEMBIC
N0 cnpaseLInBoll CTOMMOCTH Hepes npubsUte win yORITOK, W NPHINAETCE B NPOYNY KOMIOHEHTAX COBOKYITHOIO
A0XOAR OTUETA O COROKYNHBIX TOXOQAX NPHUMEHNTENRHO K AKTHBAM, KIACCHPUUMPOBAKHBIM KAK HMEIOUIMEC B
HATHAMM Q7R npoaaxm, [Ipm ydeTe Ha 2aTy pacueTos 10 MOMEHTA COBEPUIEHHA pPacucToB Onepalii
KIACCHMIHPYIOTCH KAk ONEPALHK € NPOHIBOANBIMH (HHAHCOBLIMI HHCTPYMENTAMU.

Obecyenenue punancossix axmusos. [an 00BEKTHBHOTO OTPUKENHA B OTHCTHOCTH NPHHATEIX PHCKOR Bawin
GopMupyeT pelcpan N0 BAOKEHHAM B (GHUHAHCOBHE AKTHBGL, YACPAMBAEMLE 10 NOTALICHHA, B CCYIW W
ACOHTOPCKYH JATOMKEHHOCTS, @ TAKKE N0 RIOKEHHAM B J0ICHLIC (PHHAHCOBLIC AKTHBL, HMEHOUMCCH B HATIMHI
279 MPOLAKIL, CHPARE LTHEYIO CTOMMOCTE KOTOPWIX HEBOIMOMNIO HAICKNHO ONPEACIHTE.

Muuancoutit akTin ofecucHupaetca B YOWTKN 0T OGCCUCHENHA BOTHHKIOT TOALKD B TOM CIyHae, ecan
CYIIRCTRYIOT OGBEKTHRHBIE NPIIHAKN ODeCLEHEHHA B PE3YTLTATE OAHOTO HAW HECKOILKHX COORTHI. HMEBLINY
MECTO NOCAE NEPBOHAMANLHOTO NPHIHAHMA akTHBA (wcobbiTie vOwTran), M ecan o cobuimme (wim cobuTIA)
yORTKA OKAILIBACT TaKOE BosAeficTING HA NpeanoaarneMiie GYLyUINE NOTOKN JCHEKIRIX CPEACTE N0 fpunaHcOROMY
AKTHBY. KOTOPOE MOLIAETCA JOCTOBEPHOI OUEHKE.

OCHOBHBMI NPISHAKAMK, N0 KOTopwM Baxk onpenessier, ofecuenen AW GUHAHCOBRIA AKTHE WM HET (ecTh an
wcobbiTiHe yORTRL ), ABTADTCA Cleayiomme cobuirin:

—  mwbofl ovepeancit pawoc Gein npocpousi W IANEPKKD B IATENRE HC BRIBAHA HENOAAAKAMI B IIATEHKHOH
cHCTEME!

— ¥ JAcMUIMKNL WIH IMHTEHTAE HMEKOTCH IHEMHTEAbHbe  PHHAHCORBIC MPOBAEMEL, © YEM MOKET, HANPHMED,
CRUETEILETBOBATL (JUIANCOBRAN OTHETHOCTh TAEMLULIKA NN IMUTCHTA, KOTOPAR Bwna noaydena bankom.

— JaeMUINK WIH SMITEHT PACCMETPHBAET BOIMOKHOCTS HACTYIICHNA BankpoTCTBA;

- HMEIOTCH Mﬁ.’llll"ﬁl‘lplﬂTHHt HIMCHEHHA B MIATEHCCNOCODMOCTH IAEMILIED IR IMHTCHTL, HTO RANTAETCA
PETYIETATOM WIMEHEH I B COCTOAHNN HAalMOHANBHO I Bw PEI‘HGI-IH.I'ELHO“ AKOHOMHKH, KOTOPLIE WMCHT RIHSHHE Ha

JASMULNED WITH IMHTTHTA,

C CTOMMOCTE OBECTICUEHIA SHAYHTENLHO CHIBIAACE B PEIYALTATE HEOAArONPUATHLIX PhIHOMHBIX yenosui;

~  KpenwTOp, RCACACTENE MPHINH IKOHOMWHECKOTO WIH HOPHANHECKOre xapakTepa, NpefocTasm JacM Ky
ALFOTHBIE YCIOBHA, YEro B APYTOA CHTYALMH HE NPOH3OULIO Dol

_ AKTHES BRUIAHE 3AEMILHKY C UEIBH0 OMAIICHHA JAAOTHSHHOCTH NO PAHCE NPEAOCTARIEHHOMY ARTHEY .

—  HCHeIHOBEHME AKTHBHOTO PHIHKA 1A JAHHOTO $HHAHCOBOIO AKTHEA BCALICTRHE HHAHCORL Ly e s
IMUTENTA (HO HE N0 IPHHHIE TONO, 4TO aKTHe Goasiwe He ofpaacTes Ha phitKe); =

~  cymecTyeT MHGOpPMALNA 00 MMEIOUINXCA CAYHARX HApVIIeHn  IMHTEHTOM
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NOTOROPA N0 AHLTOT Y HEM HHANCORKIM AKTHRAM,

YOurkn or ofecueHenns N0 GUAAHCOBLIM QKTHBAM, OTPAKAEMEN N0 AMOPTHIHPOBAHHON CTOMMOCTH, NPIIHMOTCA
B cocTane npuiuan win yORITKE N0 MEPE HX BOIHNKHOBEHNA B PEIVILTATE OAHOro 1an Gonee cobuTui (wcobuTii
yORITRAR ), NPOMIOWEIIUHY NOCAE NEPEOHAYATEHONO NPHEHARIA PHHAHCOBOID AKTHAE.

hauk we npuasaeT YOLTKOR OT 00SCUSHEHNA NPH NEPROHAYATLHOM NPIIHARNKN PHHARCOBLIX AKTHBOB.,

B coywae ecan vy Banka OTCYTCTEYIOT OOLENTHRHME NOKAATENRCTEA OGECUEHEHMA IS  HHAMBIIYLTHHOD
OUCHEHHOTO PHHAHCOBOND AKTHBA, HE3ABHCHMO OT £r0 CYUECTBEHHOCTH, JTOT AKTHE BEINHASTCHA B [PVOMY
UHANCOBMIX AKTHBOB C AHAIOTHYMHLIMK XAPAKTEPHCTHREMI KPEANTHORO PHCKD M OUCHHBACTCA B COBOKYTIHOCTH ¢
HITMH HA IpeaMeT oDecueHEHNA.

B uennx  comokynHoil  ouenkn  oDecUCHEWNE  (PHHAHCORWME OKTHEW  FPYNNUPYIOTCH 10 BHLIOTHYHM

NAPAKTEPHCTHEAM KPEINTHOTD pPHCOKA. I NAPAKTEPHCTHEHR OTHOCATCH K OIEHEE ﬁ}'ﬂ)"ﬂﬂll NOTOKOE JEHEEHLIX
CREOCTE A8 MMyIN TAKHY AKTHREGE W CRNAETENRCTRVIOT O cnncofiHneTi ﬂﬁlﬂﬂpﬂl MOracHTs ACE MDUYHTAKITHECA

CYMMBI B COOTBETCTEHN ¢ KOHTPAKTHEMH YCAOBIAMM B OTHOWICHHN oueHnBaeMiy axTios ([Tpn HeoBxoaumocTs
PEKOMEHAYETCA NPHBECTH ONHCaHe Moaeaeil, npuMenneMiix bankoM Lns onpensiewitn YObITKOB 0T oheCUCHEHHA
MpH OUCHEE PHCKOB Ha COROKYTHOMN OCHOBE).

Byayumie NOTOKH G¢HEAHBIX CPEACTE B TPyANe (HHAHCOBLIX AKTHEOR, KOTUPLIE COBOKYNNO OUSHHBAEIOTCA Ha
npeamer ohecUeHEHIN, ONPEIETAIOTCS HA OCHORE KOHTPAKTHLIX AEHEAHLIX NOTOKOR N0 BCEMY OCTABLIEMYCH CPOKY
AeficTonA AKTHBA § WA ocHOBE Hmeomelcn v bamka crarnemiukn 06 ofbemax NpocpoteHHON IAIOTKEHHOCTH,
KOTOPIA BOSHHKHET B PEIVALTATE NpoIBomwenmux colWTuii yDuITEA, 8 TaKkme 0 BOIMOKHOCTH BOIMEIICHHR
NpoCpoOMEHHON 3A10TREHHOCTH.

CTaTHETHEA NMPOWAKS €T KOPPEKTHPYETCA HA OCHOBAHMH TeKyuMx HalMIOZACMEIX NaHHBIX LIS OTPAKSHHA
poadeficTRIg TeKyLLNK YCNoBHHA, KOTOpLIE HE MOBAHAIN HA NPEIUECTBY IOWMHE NEPHOILL, 8 TAKKE LN YCTPAHEHHA
sdpbexta npourikix cobuTiifl, HE CYIIECTRYIOWNK B TEKYLIEM Mephoie.

Viwrkd of ofecuenenin GIUHANCOBOTY AKTHEA NNGO YMEHBILAKT HENOCPEICTBENNO GATANCOBYI0 CTONMOCTE
dinancororo akTuma, NGO MPHINAKTCE NYTEM COLIAHMA PEICPEOB WA BOIMOKHBIC NOTEpH OT obecueneiing
HUHAHCOBOrD AKTHEA B PA3MEPE, HEOOXOOMMOM 1M CHICKeHMA Ganancosofl CTOMMOCTH AKTHEA 10 Teryined
CTOMMOCTH OANIBEMBIX JEHEKNBIX NOTOKOB (KoTOpas He BiumouaeT B celn Gyayumme YOLTKN (10 KPEIuTY, KOTOpLe
B MACTONUICE BPEMA €Ule W GhAN NOHECEHB ), ANCKOWTHPOBANMBIX € WEMIOMMIOBANHEM NEPROHATAILHOR
>HEKTHRNON CTABKH NPOUENTA N0 JAHHOMY AKTHBY. Pacuer JMCKONTHPOBAHHOW CTOMMOCTH OXMIACMEIN
MEHERHBIX NOTOKOB OOCCHCHEHHOTO (MHAHCOBOTO AKTHBA BIHOYAET JCHEKHME MNOTOKN, KOTOPLIE MOIYT
BOSHIKHYTh (PH PEATHIAIINN JANOTA 32 BLIMETOM JATPAT HA €0 PEATIIALIIO, HEIABHCHMO OT CTEMCHH BEPORTHOCTH
raxofl peanmsawm (Mpn BenocpeacTeennom yMEHbIIEHIN Ganunconoll CTONMOCTI nKTHRA (Be1 HCNoAKIoBANNA
CHETA OUEHOMHOTO pelepBa), BOIMOKHO, NOTpedyeTcs KOPPEKTHPOBKA COOTBETCTHYIOUIETO —PACKPRITIA
uhdopMalii B NpUIoKeHnax.). Ecan 8 nocaenyioues NEPUOAE CysMa yhurrka o1 obecuenennd PUHANCOBOID
AKTHEA CHMAGETCH W ITO CHIGKEHME MOKeT OWTh ODLEKTHRHO OTHECEHO K cODWTING, WACTYTHRINEMY nocie
fpiHaNIA oBecucHEN NS (PHHAHCOBOND AKTHBA (Kax, HAMPHMED. NOBLILIEHHE KpeanTHOTO peiiTudra neburopal,
pakee oTpasennsiii YOMTOK OT OBeCUEHEHNA BOCCTAHARAUBAETCH B COCTAsE npudLIH WK YOMTED NOCPEIcTROM
KOPPEETHPOBKN COFIAHHOTIT PCICpE.

[Moche KOPPEKTHPOBRKM CCYIW B pesyasrare oDecucnenns 1o BOIMELLAEMO CTONMOCTH NPOUEHTHL doxoa
OTPAKACTCN HA OCHOBE NPOUEHTHON CTARKN, KOTOpas HEMOALIOBATACK ANA AHCKOHTHPOBAHIA By IVILHX JEHER HMX
NOTOKDB € LUEARIO ONpencienns youTka 0T oDeCIEHEHNA.

DUHANCOBLIE AKTHILI, NOTAILIEHNE KOTOPLX HEBOIMOKHO H B OTHOWEHHN KOTOPBIX JaBCPLICHE BCE HEOOXOANMBIE

NPOLEAYPH € UMLK NMOJHOTD WAM YACTHYHOTD BOIMCUICHWA W ONpeaencHa oKOHHaTeAbHas cymwma yheimka,
CIMCLBAIOTCA 32 cHET CHOPMHPOBAHHOTO PEICPEA HA BOIMOMKHLIE NOTEPN OT ofecUEHERNA, OTPUKEHNOTO B OTHETE

0 GPHHAHCOBOM NOADKEHNK.

Ecan npn nepecmorpe ycnosuil B OTHOLEHUH obecucHeHHBIX (HHAHCOBLIX OKTHBOB NEPECMOTPEHHEIE YCAOEN
A ITEARHO OTIISIAIOTCA  OT NPEILUAVIIHE, HOBWPA OKTHE NEPBONIMWILND NPHINACTER N0 chpane o
CTOUNMOCTH.

VORITKN OF 0OCCUEHEIIA 110 (HHANCOBLIM BKTHEAM, HMEIDULHMCH B HLTHYHN 1A% PO, MPHIHAKITCH B COCTaBE
npHBMN I YOLITKD N0 MEpe WX NOHECEHHS B PEIYALTATE QULHOTD WAR Bonee cobuThil (wcodemell yOwTan .
NPOIBOLIEAINX NOCHE NEPROHAMATLHOTD NPHIHAHNE (IHHAHCOBLIX AKTHBOB, MMEKOWMXCH B HAMMH M _LLR [IPOIARM.

CVIECTREHHDE  HAH  JAAHTEAbHOE  CHHRSHHES cnpasefinBoll  CTOMMOCTH  A04¢BOIZ HESHMON -
KABCCHIPHLIMPOBAHHOH KAK MMCIOWARCA 8 HANMYHHM IR NPOJLKN. HIke CTOMMOCTH e 1f

NpU3HAKOM ce oDeCUCHEHIA. B cayuag HATMYUE NPHIRAKOR OGECLIEHCHIA HARKOTUIEHHLIT SMT
KAK PAIHHLEY MEKIY CTOMMOCTHIO nproGpeTEiA i TEKYLIEH CIPABCATMBON CTORMOCTLIR) 3
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o0eCUEHEHHN  JAHHOMO  akThea, kKoTopsil  Own  pasmee npuikad o coctase  npubuian  wm yOkiTea,
NEPERTACCIHPAIITPYETCH W3 NPOHHK KOMITOHEHTOR COBOKYITHOTO AOXOAA OTIETA O COBOKYTHMX JONOIAN § NPHOLIL
win yieitoxk B nopadke nepexksaccHdurauHoHHoll  koppekTupoBkH. YOuiTkn o1 ofecucHeHns NoneBbix
HHCTPY MENTOB HE BOCCTAHARIMBAIOTCA Meped npubLiie wnn yORTOK: YBEAHYEHNE CIPaBe LIHBON CTOMMOCTH NOCIE
OGeCUCHEHNA NPITHASTCH B MPOYHE KOMIIOHEHTAX COBOKYITHOMD A0X00A OTHETR O COBOKVITHLIX J0X0AaX,

B OTHOEHNH J0JNOBLIX HI'H:TF}'MEHT{H. IUHECH{#H LI H b b X KK MM EHMIIMecH B HUTHYMHAN Ui NPpoLLEN, UKD
HUIWUME pHEHakoR  odeclueHeMHA NPOHIBOANTCE N0 TeM ®e KpHTEpHaM (vcoOwWTHAM YOMTKaR), 4To W W
DHHANCOBMY AKTHEOR, VUNTLIBagMBIX Mo amopTiniposansoll crousoctn. Cymsa yOuITER, KOTOPaS NOANEHHT
nepesnscenduiaunn B cocran npubuian wan yOuTRa, pasnia pasnuue mesay uedoll npuodperenns aktusa (18
BRIMETOM BRIMIAT B NOFAWEHHE CYMMB OCHOBHOIO J0ATA B € YYETOM AMOPTHIAUNN 110 aKTHBAM, OUCHHBAEMEIM C
HENOTbIOBaAHHEM MeTOAa MMPeRTHBHOM CTABKM NPOLEHTE) W TEKYILeH cnpase Lol CTOMMOCTEHY MHHYE YOBITER
ot ofecuencHin 110 YTOMY AKTHBY, PaHee NPIIHAKNLIE B coctase npuduuin ik yOmTea. [Npouentiie aoxoaL N0
ODECUEHEHHLIM BKTHRAM HIMHCHIOTCA HCXOLS 11 AMOPTHIHPOBAHNLIX JUTPAT, ONPEIEINEMBIX ¢ VISTOM NPHIHANIA
VvOLITEA OT OfeCUCHEHHA, C HCIMIBIDBAHHEM NPOUCHTHON CTABKH, NPHMEHEHHOA LR ANCKOHTpUBaHNE §yaywmx
AEHEWHWX MOTOKOB B wennx oucHskn yOwrkos o7 obecueneHnA. [IpoueHTHBE J0X0AK OTPUKMIOTCR N0 CTATHE
alTpOUEHTHEE A0X0ABY OTHETA O COBOKYNHLIX A0xoaax, Ecin B nocieayoumem oTHeTHOM NEPHOLE CNpaBeinBan
CTOMMOCTE AOATOBOTD HHCTPYMEHTA, OTHECEHHOTD K KaTeropil «HMEULHECH B HAIWYHA T8 NPOSIKHN,
VECAHUHBASTCA il TAKOE yBenuqeHne Mower ObiTh O0BEKTHEHO OTHECEHO K CODLITHIO, NPONIOLICAILENY [OChe
npuamanus  yOwTka o1 ofecuencHns B coctase npuOkan wan yOowTKa, To yOwTOk o7 obecuenennn
BOCCTAHABAMBAETCA Heped NpudbLIH win yOWTENW Tekywero orsetHoro nepuosa ([lpu nepecmortpe ycaosub,
CHAIAHHBIX ¢ (UHAHCOBEIMI AKTHBAMN, KOTOpME B NpoTHEHOM cayuse Guan Gul npocpouenst win obecueHess,
PERKOMEHAYETCH PACKPHITE YHETHYIO NOANTHKY B OTHOLWCHIN (PHHANCOBMX AKTHBOB, RRARIGUIHNCH NPEIMETOM
NEPECMOTPEHHBIX YCIOBIIT).

Mpexpangenne nPUIRGRUA UAANCOGHY armEEes. bank NPCEPALIAET NPHIHABATE (PHHAHCORK aKTHE TOIBKO B
TOM CAYHAE, eCAH BEINOAHACTCH QIHO M3 YCaoBNi:

—  WCTEKAeT CPOK A0IOBOPHLIX NpaB TPeGOBAHHA HA NOTOKH ACHEKHBIX CPEACTS N0 PHHAHCOROMY AKTHBY.

—  BaWk nepeaacT (MHANCOBLI AKTHE, 1 TAKAN NEpeIaia COOTBETCTRYET KPHTEPHAM NPEKPALICHHA NPHIHAHUA.

DyHaHCOoRLITE AKTHE CHMTACTCA NEpelaHHbM BaHkoM TOILKD B TOM CAVYEE, SCAH BhIMUIHACTCR OOHO 13 yenosHi:
~  Bawk nepéaaeT NOTOROPHLIE NPABA HA MOAYHEHHE NOTOKOR AEHERHEIX CPEICTB N0 (prHAHCOBOMY AKTHEY;

~  Bawx coxpania 3a coBoil IOrOBOPHLIE NPABA HA NOTYUEHHE NOTOKOS ACHERHLIX CPEACTS NO HHAHCOBOMY
AKTHBY, HO NPH TOM NPHHATA Ha ceds J0TOBOPHOE OORIATENLCTBO BLITLIAYHBATE ASHEAHBIC CPEACTEA OAHOMY WIH
HECKOTLKMM MOTYHATENSM, 8 TAIOKE NIPH COBMIOICHIN CACYIOWHY Yeaonnit:

- Eauk e nMecT oGR3aTeNbCTRA N0 BLILIATE JEHEKHBIX CPEACTE KOHETHEM NOKYNITENAM, ECAN TOALKO OHA He
NONYSMHA IKEHBRACHTHIWE CYMMB C NEPBOHAYNAABHOTO AKTHEL (nponisonusMbie BankoMm KpaTEoCpotHLE I!HHC‘DIH:
MIATERN ¢ NPABOM (OIHOTO BOIMELISHHA CYMMBl 33EMHBIX CpEICTE C YHETOM HAMHCICHHAIX M0 PhIHOYHE!
CTABKAM NPOUESHTOB HE ABIAKTCA HAPYIICHIEM ITOrO VCOENNH),

- no ¥CAOBHAM IOMOBOPE NEpeIatin Fans we Bnpanc MpoasooTi NEPROHAYATEHLIT BETHE I WAKIATKMBATE €70
ang apyrux uenefl. kpose rapaHTHAROro obccneucHis cooero oOAIITENBCTEE MO BLHIIATE ASHEKHEX NOTOKON

KOHEHHIIM NOKYITEARM;

= BaHk He JOUEeH Q0NYCKATh CYMECTHEHHLIX JAIEPREK ¢ NEPeNCIcHHEM Mo0Kx JCHERHBIX NOTOKOE,
MOAYHAEMBIX €0 OT AHUA KOHETHBX nonyuateneii. Kpome Toro, baHk He BIpase peHHBCCTHROBATL r'a‘n:::ccm:;:
AeHeHRHMX CPeIcTh, 34 NCKAOYEHHEM HHBECTHUHI B JEHEHHBIY CPeICTBaX WIH IKBHBANCHTAN :nﬂtm“ = |::;:“HM
B TE4CHNE KOPOTKOTO PACHETHOrO NEpHOIa ¢ AaThl moAYUCHIA 10 AaTe TPedyeMOro nepeuncacHi £
NOAYUMATENAM, MPH Y¥TOM NPOLEHTHLIT J0X00 0T TAKHX HHBECTHLNI NOLNSHKHT NEPEIAYE KOHEUHIM NONYHATENAM.

[pw nepeaatie Guuancoporo axtrea bank olcHHBaET CTCNCHS, B KOTOPOR 33 Hell COXPAHAKTCA PHCKH H B0k,
CRATANHBIE © RAAlCHReM 3TiM GHHAHCOBLIM akTueoM. B cayaae, ecin Bamk:

~  pepeascT NPAKTHYECKM BCC PHCKN W BITOILL CHATAHHLIC C RIAISHUEM (PHHAHCOBBIM AKTHBOM, TO IlpH'iHIll:::
3TOT0 QMHAHCOBOIO AKTHEA npexpawaerca. llpasa u OORIATEIBCTE, BOSHHKILNE HAN COXPAHCHHBIC NPN NEpeIa
DHUHAHCOBOID AKTHEA, NPHIHAIOTCR OTILILHO B KBUCCTBE AKTIBOD | OBNIATENLC T,

- coxpamser i coBoll MPAKTHUYECKN BCE PICKN W BLINOdL, CORIAHHLIE C noasennes duman 98
TPHIMARKE ITOTO (PHHANCOBOTD AKTHRAR NPONOKACTIR: ;

~  He nepeaseT W We coxpanser 3a coboil NPAKTHYECKW BCE PHCKM I BLTOIM, ch

dHHAHCORLIM AXTHBOM, TO OHA ONPENEASET, COXPAHIICH i KOKTPOIL HAZL 3THM dHancoBbIN. APTHEP L
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Ecan koHTpOak He coxpadnercs, Bank npexpaigaeT npHlHAHNE NepeaaHHoro gmHancosoro axtmsa. [lpasa w
O0RIATENLCTHA,  BOIHMKILNG WIN COXPEHEMHBIC NPH Nepeaaie PIHANCOBOIO AKTHBA, MPMIHILIOTCH OTAEALHD B
KauecTBe AKTHBOB W oOM3aTenncTs. [lpH coxpasenni kowTpoaa Bawk nponom&act npuisasath nepesanvmil
iHANCOBLI AKTHE B TOR CTENeHN, B KOTOPOH OHA NPOIOITKIET B HEM YUACTROBATE,

B cayuae ecamn nepeodopmienne aKTHEOR OCYIIECTBARETCH © CYIIECTBEHHBIM HIMEHEHNHCM YCAOBNIT, TO NPRIHAHIE
ne AREMOrO AKTHEA NpeKpalaeTes, a nepeoopuieHnuii aKTHE NPHIHAETCA B KOHCONNIMPOBAHHOM OTYeTE
O (PHHAHCOBOM MONOWEHHH KiK BHOBE npuobperennsifl. B cnyuae ecan nepeodopasaciine $HHAHCOBLY AKTHROR
OCYWECTBANCTCA el CYLIECTBEHHONO HIMeHeHmn yoaosnil, 1o nepeodopmieHnmil akTHB OTPAKACTCA N0
GanancoBoii CTOMMOCTH NEPEeOGOPMIREMOTD PHHAHCOBOTD AKTHE.

Mpexpamenve npuinasuy  gunancopors obAIUTENLCTRA OPOHCXOAMT B CAYYUAE NCNONHEHMS, OTMEHB AN
HCTEHEHHA Cpoka aciicTBuA cooTeeTcTeviowero obssarenscrea. [lpn  saMméne  OAHOTO  CYUIECTBYROLWETD
thuHancoBOro OGAIATENLCTEA APYIHM OOABATEALCTROM NEPE] TEM e KPEOMTOPOM. HA CYLIECTREHHO OTANMHBLIX
VCIOBUMAX, WAH B CAYHAC BHECCHMA CYUIECTBEHNLIX IMIMCHEHMI B YCIOBIA CYWCCTRYIOWEro obAsaTenLCTEA,
MPEKPAIACTCA MPHINANHE NEPROHAMATBHOID OGRIATEARCTER, A HOBOE ODSIATENLCTBO OTPAKAETCA B ydeTe
NPHIHARHEM PATHALL B GAIAHCOBON CTOMMOCTH OBS3aTEALCTE B COCTABE NPHOLLAN WIN yORTKE.

enexcnme cpedemsa u ux IKeusaienmss, [leneknnie CPEICTHA H HX IKBHBATENTH NPEACTARAAT cobOil TeHLI1E
KACCE M WA TEKYLIMX CHeTAX bBaHka, @ TAKKC JKBHBANCHTH NCHEKHBIX CPEACTS, npeacTasamowmne cobol
KPATKOCPOMHLIE, BHICOKOIMKBHIHBIC BAOMCHMN, Aerko olpaTHMBIE B JAPAHE: WIBCCTHYIO CYMMY AEHEMHLIX
CPEACTE M NOABEPFUKIUNECH HESHAYHTEILHOMY PHCEY HIMEHEHHE X CTOMMOCTH.

Bee kpatkocpounbie MekBANKOBCKME PAIMCUICHIA, 30 WCKIIOMEHHEM passenienii woBepHaliT:, NOKAIAHL W
COCTARe CPEACTH B APYPHX KPEAMTHRIX OPFAHMIALMAX W Baukax- HEpeInacHTax {nanee - Ganxax). Cymmubl, &
OTHOUICHHH KOTOPLX HMEKTCA KAKHC-AHO0 OTPaHIMEHHs HE WX HCNOTLIOBAHWE, HCKIOUAKTCR 3 COCTaBa
AEHEHRHBIX CPEACTE M HX IKBHBANEHTOB.

Obmamesnme perepesi na cuemax & banke Poccun. O0SaTelbHBE PEIcpBE M3 CucTax B bauke Poccim
OTPEKAOTCA N0 AMOPTHIMPOBAHHON CTOMMOCTH W NPEACTABANIOT cobofl cpeactaa, Acnonnposannue & Banke
Poccin. N0 KOTOPIM HE MAMMCIRIOTCA NPOUCHTI I KOTOPWIE HE NPEAHATHANCHL A8 (PHHAHCHPOBAHMA TEKYVILIX
onepatmit Banka. CAeaoBaTenbio, OHN HCKMOYAOTCA #3 COCTARD JCHEKHBIN CPEICTE W WX IKBUBANEHTOB 18
Heneil COCTARASHIA OTYETA O ABHAEHHH JEHEKHBIX CPEaCTs.

Dunancoasie aKmussl, OHENUEAEMME NO CRPICEATUEON CHIOUMOCIIN Wepel APUGHLIL WM yistmor. bayx
OTHOCHT K JanHofl xareropun (PHHANCOBLIC AKTHER, OLUCHHBAEMBIE 0 cnpase L nnBol CTOMMOCTI YEpel np bl
wan VORITOK, NPeqHaINANEHHbIE IR TOPrORIN, M npotne dunancoBwe aKTHEL, KnaccuduUIpoBaHke Kax
OLICHHBAEMBIE N0 CMPABEAIMBON CTONMOCTI Yepes NpHdsTL IiK YOLITOK MPH NEPROHANAILHOM TPHIHAHNN.

purancossll akTie KABCCHPHLMPYETCH KiK npeanasHase LIl LI TOProwiK, ecan on NpUoGPETACTCH 8 LEIAX
NPOAAKN B KPATKOCPOMHON NEPCIEKTHBE WIW ABJRCTCR HacThio NOPTHENs HASHTHGHUNPYCMBIX (PUHAHCOBLIX
HHCTPYMENTOR, KOTOPLIE YIIPARIAIOTCA HA COBOKYMHON OCHOBE M HEJABHME CACTKH € KOTOPLIMH CBHISTEILCTBYIOT
o dakTiteckom nomyseHnn npudsan. TNpomisoidse PUHAHCOBBIE HHCTPYMEHTEL, MMEIOUINE NOAOKHTENRHYIO
COPEBELTHBYHY CTOMMOCTE (TO ECTh NOTEHLHLILHO BHIMOINEIE YCNORMN ), TAKHKE ONPCASIRIOTCR KRk fuHAHCOBRE
AKTHEL, OUCHUBAEMBE N0 cnpapeinsoll CTOMMOCTH ‘cpel npubLIE WA YOWTOK, NpeHasHavennkie IR
Tﬂpﬂ!l’ll{. TONLKD ECAH OHN HE ABISOTCH NPOHIB0IHEMN HHUTRY MEHTAMH, onpeasien LI B KauecTRe
WPHEKTHREHOTD HHCTPYMEHTA XEIAHPOBAHNA.

Mpoune (UHAHCOBHIE AKTHEM, KIACCHPHUNPOBAHHLIE KAK OLEHHBACMEIC 110 crpase/UIMBOi CTOMMOCTH “eped

npubsiis Wi YORITOK, BEAKMAOT QUHAHCOBLIC AKTHEBL. KOTOPLIE NPH NCPBOHANLILHOM npwitanien GbUM
oTHECEHb! K 3TOM Kareropin. BaHk OTHOCHT (MHANCOBLIC AKTHRL K AAHHON SATErOPHI TOALKD B TOM CAyWaE, eCIl

FRIMOIHASTCR OAHO 13 YCIO0BRIT

~  TaKaA KHCCHNKAUNA NOAHOCTEIO HAN CYWECTBEHHO YCTPAHACT HECOOTBETCTRIA B Gy XTRITEpCROM YHCTE,
KOTOPME B NPOTHENOM CAVYGE BOTHHEIR Gl B PEIyALTATE OUEHKW AKTHBOB W ODRIATENLCTE WK MPIEHAHRR
COOTBETCTRYHOLINE TOXOI0B W PACXOT0S C HCNOTEIOBIHHEM PATHLIX METOIOH,

rpynng UIANCORLIY KTHROR YNIPARINETCA OUEHHBAETCH M0 COPABCAINBOIN CTOAMOCTH B COOTBCTCTRMU C
AOKYMEHTRILHD FRPCAcHAOH cTpaTerneil yNPaRIeHHs pHCKAMI WK pHBecTHionHol crparerneil. Hudopaaitis
0 ZaMHBIN QHHAHCOBBIN AKTHBEAX, YNPABIREMBLIX HA OCHOBE cnpaseLtuBoll CTOMMOCTH, NPCACTARINCTCN  HA

PACCMOTPEHHE (PEROMEHILYCTCH YKAIATL GPran PyKOBOICTRAY,

—  dwsancossll akTHB BENOYAET BCTPOSHHBI NpoMIBOLHLT (prHanCOBLI  MHCTPYMENHT,
YUHTLIBATHCR OTALARHD.

[lepBoHaYAILHO | BROCICICTBUH (UHANCOBLIC OKTHBLL OLUCHIBAEMBE 110 CTIPaBE LN
npubelis wan YOLTOK, OUCHHBRIOTCH 10 clipaseainBoll CTONMOCTH, KOTOPAR Paccumps
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PRIHOMHWY KOTHPOROK AMDO © NPHMEHCHWEM PASAHMHBIN MCTOANE OUCHKH © MHCNOALIOBAHHEM I0MYLIEHHA
BOSMOMKHOCTH peanmsaunn fanueix Qunancossix aktnsos 8 Gvayuesm. B sasncumocti or obcrosrensers Moryt
GuiTh MpUMENIME PALIHYMLIE METOAMKN oueHki. Hanwupe onyGauKosaimeX UEHOBKY KOTHPOBOK AKTHEHOIO
PHHEA SRASETCH HAMIYYIIAM HCTOMHHKOM [L08 ONPEICIcHHA COPABCTHRON cTOMMOCTH WHCTpymenTa. [lpu
OTCYTCTEAH AKTHRHOID PHIHKA HCMOALIVIOTCE MCTOAHKH, BRIOYIOMHC HII?*OPHEHHIG 0 MOCAEAHHX PHHOYMHEIX
COALAKAN MUKAY XOPOLIO OCBSA0MACH HBIMH, HETMOUNMN COBCPLUNTL TAKIC CACIKH, HESABHCHMBIMI APYT OT ApYra
cropoHasy, obpaenie Kk Tekyweli cnpaseinsoll cTOMMOCTH APYIoro, B IHAYUTENLHOM CTENEHN TOXIECTBEHHOTD
HHCTPYMEHTA, Pe3yAbTATE AHATHIA AHCKOHTHPOBAHHLIX [EHEKHBIX NOTOKOB M Mogencl ONpeleieHls LeHb
onunoHos, [lpn Haap i METOANKN OUEHKH, WHPOKO npiMeiteMoll YUacTHIKIMN PRHKD LA ONPEISTCHIE LEHb
HHCTPYMEHTA W J0KAIABINCH HAZSKHOCTE OUCHOK IHEMCHMIT UEH, NOAYHEHHBIX B PesvibTaTe (aKTHYECKHX
PEIHOYHBIX CACTOK, HCMOILIYETCA HMCHHO TAKES METOANKL

Peaninopaiueie W HEPEANHIOBAHHLE J0XOIE H PACKOAE [0 ONEPALHAM € QUHAHCOBLIMH BKTHBAMW,
OUCHHBACMBIMH 1O CpaBeTHBoll CTONMOCTH Yeped NPuBsLIL wan YORITOK, OTPAKMOTCH B oTHeTe © NPUBLIIAX 1
yOWTKAX 30 NEPHOL B KOTOPOM OHM BOIHMKIH, B COCTARE JOXOAOR 32 BHINCTOM PACXOIOB NO ONEPAUMAM C
$HHAHCOBbIMH AKTHBAMH, OUSHHBAEMBIMH N0 CNPABELTHBOR CTOMMOCTH Yepes npubuiib win yOmTOK.

lMpougHTHbIE 10X0AM N0 PHHAHCOBBIM AKTHBAM, OLEHHBASMBIM NO CIPABELTHRON CTOHMOCTH Yeped NPHOLLIL TN
yOLITOK, OTPAKMOTER B OTYETE O NPUGLLIAX W YOBITRAX KK NPOUEHTHEIE J0X0JL N0 (GUHANCORLIM AKTHBAM,
CUEHHBACMEM MO COPABELTHBON CTONMOCTI YEPes NPHOLIAL Wan ¥OuiToK,

Bank knaccupuuMpyeT MBANCORME AKTHEL, OUSHHBASMBE N0 CHIPaBeAIHBOl CTOMMOCTH Yeped NPHDLNL WK
viWTOK, B COOTBETCTBYIOWYIO KATETOPHIO B  MOMeHT WX  npHolperenns. OUHAHCOBRIE  aKTHELL
KAACCH(pHUMPOBAHHBIE B IAHHYI KATETOPHIO, NEpesnaccnpuKaLnm He NoLlexar.

[0 COCTORHMIY HA OTYETHVIO JATy, 4 Takme B Tedewne 2011 u 2010 roas badk He OCYWCCTBAAA ONEPAUHH <
PUHAHCOBBIMI AKTHEAMMN, OLCHIBAEMEBIMI 110 CTIPABELINBON CTONMOCTH Hepes ApUGEAL W YOLITOK.

Coerku npodaxcu (ROKYRKE) WEMNMX GyMas ¢ 0ORIAMEIbCMEoM ofpamnoso ewkyna (RPooaNcu), saims
wennsix Gysaz. CReNKM NPOAKN UenHbx Bymar ¢ 06RIATENLCTROM MX OGPATHOID BhIKYTA (wpenon), KOTOpLIE
dakTiueckit  OOSCTEUHBAIOT KOHTPAreHTY JOXOAHOCTL KPEAMTOPA, PACCMATPMBAIOTCA Kak  olcpaumy  no
APMBICHEHING CPEACTR NoA obecnedenne uenmwimn Gymarami. Liennsie Dymarn, nepeaanubie 1o caeixam
npoaamy ¢ 0GRIATEALCTEOM HX 0OPATHOID BLIKYTI, OTPAKAKOTCH N0 CTATHAM wDHHAHCOBLIE AKTIBLL, DUSHHBIEMbIE
10 CIPABELINACH CTOMMOCTH Yepes Npubsinb win yOurTokn, «@HHANCOBME AKTHBLL, HMEIOLIMECH B HATHNMN IR
ppoawamy AnGo «DMHANCOBME AKTHBLL, VICPAHBACMEIC 10 TNOMMUCHHAY B JABHCHMOCTH OT  KaTEropim
GUHAHCOBOTO HHCTPY MENTA, B KOTOPYIO OHIE GLLITH BRIIOMEHE! Hil JATY NPOJAKM.

B eayuae ecan Mo YCAIOBHAM CACTKH NOAYUMBILAR HNAHCOBRIE AKTHEL CTOPOHA WMECT MNPaBo NPOaaTE Wl
NEPEIANOKNTL WX, TO TAKHE (HHAHCOBbLIE AKTHBRI OTPIKAOTCH B OTHETE O dpunancosoM nonowennn baxka
OTIETLHEIMI CTATBAMK KK «(QHHAHCOBLIC AKTHBL, NEPelaHHLIC Ge3 NPEKpUIEdnA MPUIHAHIAY B COOTRCTCTRMN €
KATEFOPIAME, W) KOTOPRIX OHH ObiaN Nepesabl. CooTeeTCTEVIOWNE 00AIMTEALCTRA N0 MPHAACHEH KM JCHERHEM
cpeacTeaM oTpakensl no cTpoke «CpeacTea apyrux Gankop» wnn «llpoune 3acMHbBE CPEOCTEAD. Paznmua mesay
weHol nponakn uennol Gymarn n uenoll ofpaTroro BHIKYTNA OTPAKGETCH KAk npoUeHT el PACXOA H HASHCIRETCH
HA MPOTEXCHNN BCErO cpoka AcHCTaNS CARAKH €PEN0k N0 MeTOILY MpheKTHRHON CTABKH APOLEHTA.

Cheakn noxynkm uennnix Gymar ¢ obmarenscTaoM ux obparioii npogamn («oBpaTHeE PENOR) KOTOPBIE
daxTusecki obecneBaOT BaHky 10X0AHOCTS KPEINTOPA. PACCMATPHBUOTER KAk ONEPaLLH No IPEROCTABALHHIO
AEHEKHBIX CPEICTE 101 obecnesenne uennsivmn Gymaravi. Lennme Gymarn, nproGpeTeHHiLIE MO CALTKAM NOKYITKN
¢ OORIATE/LCTHOM HX DOPATHON NPONAAH, HE NPHINAIOTCH 8 OTYETE O PUHAHCOROM NONOKEHIN.

COOTRETCTHYIOWNE TPEBOBAHMS N0 NPEAOCTARNEHHEIM JEHEHHEIM CPEICTRAM OTPAKAOTCH NO cTpoke «CpeacTsa B
apyrix Gansaxs i «KpeanTst n 1e0HTOPCKan JA10NKEHHOCTE.

Paswiiia MeskIay nenoil NORYNKH UeHHoi Gymart u uenoi olpaTHOH NPOAREN OTPAKASTCA Kak npoueHTHLM 20801
§ HEHCIACTER HA NPOTHACHHI BCCTO CPOKA AefCTINA CACAKH «Penoy Ao METOLY seppenTinirol crankn npouenTa,

Lieksnie Gymari, npeioctapnennsie Bankom o kadecTie aafimMa KOHTPATCHTEM, NPOANIAIIOT OTPAKATHCH KOk
uennsie GYyMaArH B HCXOOHOIN CTATLE OTUETA O dunancosom nonowennn, B cayuae ecnm no YCNOBHAM CACTKN
NOAYYMBIIAR (UHAHCOBLIE AKTHBB! CTOPOHA HMECT MPABO NPOIATE HIH NEPEILINE HTE MX, TO (MHAHCOBLC AKTHEL
neperaacCHUUMPYIOTCH B OTACABHYIO BAAAHCOBYIO CTATHIO.

Llennnie GysMari, NOJYHCHHbIE B KAYECTBE JAMMA, HE OTPAKAOTCH B dunancosol omernocti. B ] SCITH 3TH
HeHHblE SYMArn PeannIyIOTCA TPEThHM CTODOHAM, §HaHCOBLIA PEIVALTAT OT npuobpeTeH ; .;i i .
ueHHbIx Gymar OTpPakaeTcy B OTYETE O COBOKYTHLIX NOXOLAX MO CTPOKE w/loxoas 32 b ,,
onepaiiM ¢ (PUHAHCOBMMI AKTHEAMMH, OUCHHBACMBIMH TIO CRPaBEATHBON CTONMOCT I{ﬁaﬁ;f
yvouToks. (OGAIATENLCTRO MO BOIBPATY ZAHHBIX LCHHBIX fymar oTpamacTcA no cnpase ATHBOH
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MPEIHATHAMEHHOE A0A TOpProBaM no cratee «banancobsie O0NIATETLCTEA, OUEHHBACMBE 110 CIPABEATHBOI
CTOMMOCTH “epel npHiLAE K YOLITOK:.

[0 cocToAHMIO KA OTHETHYIO JaTy, & Take B Teuenue 2011 1 2010 rona Bank He OCYMECTBAAN ONEPALLNN NPOIAKN
(noxymxi) ueimmux Gymar ¢ obasaTensbCTEOM 0OPATHOrD BEIKYI (MPOLAKN), & TAKKE ONCPAAN N0 JalivMaM LemHsX

Gymar.

Cpedcmea & dpyoux Ganxax. Cpenctea B apyrix Oankax BEOMAIOT HENPOHIBOMNbIE QUHANCOBME AKTHEE C
YCTAHORICHHLIMH AW ONPE/IENeHHBIMI ILIATEKAMIL HE KOTHPYIOUIMECA A AKTHEHOM PLIHKE, NPENOCTARICHNLIE
Bankowm Bankasm-kowTparestas (Bnodan Bank Poccun), 1a nckmovennes;

- passMenenmni sonepuaiTs;

= TEX, B OTHOWEHWN KOTOPRIX ¥ Bauka ecre HAMEPEHNE X NPOLGKH HEMELIEHHO i B Gamsaiiwem Gy aywem
I KOTOPBIC AOMANE  KAACCHQHUHPOBATECA Kak MNPeANAIHANEHHBIE LIA TOProBaM, W TeX, KOTOpWE nocae
MEpROHAYATEHOTO MPHIHAHKA ONPCICc/IAKTCA Gankom wak oucHHBacMBE No COpancATHBON CTOMMOCTH 9cped
npubuiak i Vo ToK;

- TEX, KOTOPLIE NOCIE NEPEOHAYATLHOND NPHIHAHHR ONPEACNSIOTCE B KAMECTE? MMEIOLINXCE B HANHYMA L08
MPOIAKN;

-~ TEX, N0 KOTOPBIM RAAAEAEL HE CMOMET NOKPWTE BCH CYLWIECTREHHYIO Cymmy caoell nepsosavatsnoil
HHBECTILII 10 MPHYHIAM, OTTINHBIM OT CHIGKEHHA KPEANTOCTIOCOBHOCTH, H KOTOPBIC CACAYET KAACCHpHUNPORATI
KK WMEKIIHECH B HATHY UK 1A POJais.

Cpeacrsa, paMelieHHsie B APYTHX DAHKAX, OTPAKAOTCA HAYHHAR C MOMENHTAE BLIAYH (PAIMEIEHNA) ACHEHHMX
cpencrs. [lpH NEPEOHAMANBHOM NPIINAHMN CPeACTEE 8 APYTMX Damkax OUSHMBAKTCE 1O Crpane LTHBOH
CTOMMOCTH.

Nepekaaccnduunposanniie PHHANCOBLIC AKTHEB I3 KATCTOPHH “OUSHMBAEMLIE N0 CAPARCLINRAOR CTOHMOCTH
qepes NPRELLTE AN YORTOKY IUTH 13 KATETOPHIN «HMEIOUIHECA B HANHYWH LTA TPOJAHHY NOATEHKAT MPHIHAHIO NO
CpaBEATHBON CTOMMOCTH Ha AaTy nepexaaccidukaunn. Tpubeutn wan yOuTEN, Ve NPIIHAKKLC 8 ppubkanx 1
VOMTKAX HA MOMEHT NEPERINcCHPUKILINN GHHANCORLIN AKTHBOB 13 KATCTOPHN COUCHIRIEMBIC N0 Chpane LInBoi
CTOMMOCTH 4epes NpuisLas WIH YORITOKS, HE BOCCTaHaBINBADTCS. B Jaieneiies NpeaocTaBicHHbIE KPEIHTL W
PAIMEILEHHBIE [ETOINTEE  YHHTRBAITCA N0  AMOPTHINPOBAHHON CTOMMOCTH 33 BMUCTOM pPEICpROB nos
olectienerine, AMOPTHINPOBAHHAN CTOHMOCTE OCHOBAHA HA CHPABELIHBON CTOMMOCTH CYMMEI! BRUIAHHOTO KpeiuTa
WIH PAEIMEHIEHHOTO HETIOBNTA, PACCHNTAHNON € YYETOM CHOAHBUIMNCS NPOUCHTHRIX CTABOK M0 AHATOTHHHBIM
KPEAMTAM 1t AEn03TaM, 1eACTBOBABLINX HA NATY NPEAOCTARICHIA KPEINTA HIlH PAIMELICHIHA aenoiuTa,

Passiia Mesny cnpapeLiHBOR CTOHMOCTBI) H HOMHHAALHOR CTOHMOCTBIO KPEIUTa {aenoInTa), BOTHHKROLLER NPH
NPEJOCTABAEHUN KPEANTOB (PaIMELIEHi AENOUToR) MO APOUEHTHLIM CTABKAM BHILE WIH HILKE CAOKHBUIHXCH
CTAROK, OTPAMAETCA B OTHETE © COBOKY MTHEIX JOXONAX B MOMEHT BLIAAUH TAKOTD KPEANTA (PAtMELIEHNA 1en03NTa}
no crathe o/[ox0an (PAcxoisl) OT AKTHEOS. PAIMELICHHLIX N0 CTABKAM BhILUC (Hine) pasovHbIXy, Brocieacreni

GanancOBAA CTOMMOCTH HTHX KPEAMTOR (IEMOINTOB) KOPPCKTHPYETEN €  YHETOM  AMOPTISaLian AANHOTO
goxoa/{pacxomm), i NPOUEHTHBA 10X01 OTPAKAETCA B OTHETE 0 COROKYTHBIX AOXOIAX © NCTOEIOBAHHEM METDIN
e K THRHOH CTABKH NpUUEHTa.

Mopanok onpeneneHins odecleHEHN (UHAHCOBLIX AKTHBEOB MINOMEH B palnele afecueHenite PHHARCOBRIX
AKTHBOBY,

Kpeoums:  w  OeOumopekan 1001 0ceHNOCHTb. Kpeantil ®  aeGuropckan  JAN00MEHHOCTE  BRIKOYAKT
HERPOINBOAHEE (PHHANCORLIE DKTHAK © VCTRHORIEHHLIMN ATH onpeasneHHbIMI NIATERAMN, He EOTHRYIOLIACCH HA
AKTHRHOM PhIHKE, 33 HCKTHMEHHEM:

~  7ex, B OTHOWEHIN KOTOPWX ¥ BaHka ecTh HAMEPESHNE MX MTPOIAKH HEMELNCHHO WIH B Gansaiimen Oyavinem

i KOTOPWE AOMKHL KAGCCHPWUNPOBATLCH KAK NPEAHIIHANCHHBIC 1IN TOPTOBAM, W TEX, KOTOpRIE  NOCHe
NEPBOHAUANBLIONO NPIIHANMA ONPEACAMOTCH BAHKOM KaK OUEHHBACMBE 1O cnpaseAInRoil CTOMMOCTH Hepel

npHBEUTL T YO TOK:
- TeX, KOTOPIE MOCAE NEPBOHAMANLHOND NPHIHAHKE ONPEACNRIOTCR B KaWecTBe MMEUIHXCH B HATHYHH 408
MPOLA#H,

- Tex, M0 KOTOPWM BJAJenel HE CMOKET NOKPETE BCIO CYIICCTBCHHYIO CyMMY CBOCIL EPBURSLL LHO
HHBECTHLLAH N0 NPHMIHAN, OTAHYHEIA 0T CHIKCHNR KPEAHTOCHOCOBHOCTIL H KOTOPLIC CACIYER IHaceTIpAL i,
KAK HMEIOLLNECA B HAAWMHN 18 NPOARKH,

[lepronauuibHOE NPHIHAHIE KPeaNTOn W peGuropexkoll paonKeHHoCTI OCYILICCTH
CTONMOCTI TUIIOC NOHECSHHME 3ATPATH N0 CASAKE (To ecthe cNpaselaHBoll CTOHME
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lepernacendnunposaitbie PUHAHCOBME AKTHEL ¥ KATEMOPHN «0UEHHBACMBIC MO CNPAReLIHEOR CTOMMOCTH
qepes Mpuislis K YOLITOK: IWIH M3 KATETOPIH «HMEIOULIECH B HAAMMHH 18 NPOAEHKID NOLIEKAT NPHIHAHID 110
crpaseLIHBOR cTONMOCTH Ha 2aTy nepexnacendmiaumnn. pudoian win yOLITKN, YViKe NpIIHAHEBE B NPUOLUIAX N
YOMTRAX Hil MOMEHT NEPEKIaceHhKaLny PUAIHCOBLIX AKTHEOB M3 KETEFOPIN 4 OUEHHBASMBIE 110 CHPABELAMBOI
CTOMMOCTH  veped  npubstas  wan yOWToKe, He BoccTavasmmsmoTed. [Mociaeayowan oueHKka KpeanTos W
aehHTOPCKROIl  JA0IKEHNOCTH  OCYIIECTRANETCA N0 AMOPTIINPOBAHNONR CTONMOCTI © NPUMEHEHIEM METOLM
spdekTHBHON CTABKN NPOLIEHTA.

K[H.'.IIH'H 1] neﬁumpcm JOWTKEHHOCTE OTPRKIIOTCE  HAYMHAA © MOMCHTE ALONMH  JCHERHBX  CPpeIcTs
HICMUIHEaM, |'~'«.-pf.‘ll‘lTlnl1 BRAAHHBIE MO NPOLUCHTHEM CTABKAM, OT/AHYHLM OT PRHOSHEX MAPOUCHTHLEIX CTABOK.
OUEHHBAKTCH Ha J4TY BEIAYH MO CIpABeLTHRON CTOMMOCTH, KOTOpan npeacTapaaet coboil Gyayume npoueHTHLe
IIATERH W CYMMY OCHOBHOTO NOATA, AWCKONTHPOBAHHBIE € YWETOM PIHOMHBIX MPOUEHTHMX CTABOK 1A
AHANOTHYHKIX KPeauTos. PEiHMuUa meway cnpasesiunoll o HOMMHANIBHON CTOMMOCTBIO KPEANTa OTPAKAETCH B
OTUSTE 0 COROKYTIHKY AOXOMEY KK A0X00 07T AKTHROE, PAIMEIICHHKEX M0 CTABKAM BLIE PRHOMHBX. WINH K2k
PACKOA OT AKTHBOR, PATMELICHHLIX N0 CTABKAM HIKE PRIHOYMHEX,

BrocaeacTany GAsaHCOBAA CTOHMOCTD 3THX KPEAHTOR KOPPEKTHPYETCA © YHETOM BMOPTHIMLNN 10X04a (pacxosa)
No KPEaNTY B COOTUCTCTEYIOWMA 10X0/1 OTPIKAETCA B OTYETE O COBOKYMHLIX N0X0AAK € NCHOALIOBINHEM METOAD
spexTusnoil cTankn npoueHTa.

Bank nposoanT OUeHKY Ha 00CCUEHEHNE B LSRN COCTABRICHNA OTHETHOCTH NO MO DO exeroaHo no CocTonmmK Ha
| aHBaps rosa, CASIYIOIMETD 58 OTHETHLIM,

Tlpst 370M CyMya GOPMUPOBIHIA PeIepsa ONPEAEINETCH B NPOUEHTHOM COOTHOWCHII OT CCY N0 JAM0/IKEHHOCTH
(npupaskesHOl K Hell JAN0JKEHHOCTH), PACCHMTAHHOR B COOTRETCTBHN C NOJOKEHHAMN HAacTORWER yueTnod
NOAMTHKH, HCXOIN H3 OLCHKH KATErOPHH KAMECTBA CCYAM, ¢ Yeamiennes Saionoro pelepna, paccumTanioro no
POCCHCKHM CTAHAAPTAM:

-mo | kateropiy kavecrTsa — Ha 3 n.n.,

- N0 2 KaTeropun kawectsa — Ha 4 nn., wo He Gonee 20% OT paccUMTAMNHON CYMML Kpeinta { aeGurropekod
JATONKEHHOCTH),

- no 3 kaveropuu Kauectsa — #a 10 n.n., wo we Gonee 50% oOT paccunTaHHOl CyMMB KpediTa {aeGuTopcroi
IAAOTHEHHOCTH],

- no 4.5 kaTeropHAM KaueCTBA paimep pelepaa, CHOPMHPOBAHHOTD NO POCCHIICKHMM CTAHIAPTAM COOTBETCTEYET
passepy pelepsa no MCDO.

Mpu cocraprennn oriera no MCPO yMnTHBAKOTCS cobMTHA NOCTE OTHETHON AaThl 10 MOMEHTA COCTARICHHA
omaeTHocTH. Tak, KPeaNTH 0 AeONTOPCKAN JAN0MKEHHOCTR, OTHOCHMEIE Hi OTUETHVIO ATy B DOfee BRICOKYIO
KATETOPHED, MPOCPOMEHHBIE 10 MOMEHTA COCTABICHHS OTHETHOCTH M nepexaaccPHUMPOBaKHLE B G0a0e HIIKY 10
KATEFOPIIO, MOTYT HA OCHOBAHHMH MOTHBHPOBANHOMD CYRACHNA YUHTHBAOTCH N0 MCDO no saTeropii Ha 14Ty
COCTARNEHNA OTUEeTa, W HaobopoT.

Bexcern mpuvipemennoie.  [lpnobperennuie  sercens enaccuUIUPYIOTE! B JABHCHMMOCTH 0T uench  nx
APHOGPETENHA B KATErOpHi QUHAHCOBLIX AKTHBOR: (PUHAHCOBKIE AKTHDLL, OUCHUBACMBE N0 cnpasetnpod
cTomMocTi Heped npuibiis win YORTOK, QUHANCOBME AKTHALL, YACPRHBAEMBIE 10 NOTAIIEHNA, KPeanTii i
AeGHTOPCKA JAIOKEHHOCTS, (PHHANCOBKIC AKTHEB, WMEIOUIMECR B HATIMI A NPOLMGKN, 0 BOOCIEICTRHN
OTPAKAKITCH B COOTBETCTRIN © yueTnoll noawTHEoR, APEACTABNEHHOIT B JAHHOM NPHMEHAHEN 1A ITHX KATErOpHn

OETHRON,

Dunancoasie ARMUEL!, UMEHUUECH & NLIUMHE 018 Npodadcl. JlanHas KQTErOpHA BEMIOHAET HENPONIBOIHLIC
(MHAKCOBLIE BKTHBB, KOTOPHIC DNPEICACHS Kak HMEHOULIECH B HILUTIMIHH 18 TIPOAGKN AN He Knaccuprunposanh
KOK KPEANTI M ACOMTOPCKIA JAA0/IKEHHOCT L. (pHHANCOBLIE AKTHBK, VICPHKHBACMbIE 10 NOTAILIEHI. rHaNCOBbIE
AKTHEBL, DUCHIBAEMEIE NO COPABEANNBOR CTOHMOCTH Heped npuGee wan yOLTOK. Bask knaccuduumpy e
(UHaNHCOBLIE AKTHBK B COOTBETCTRYIOUIYIO KaTETOpHIO B momeHT Hx nprobpererna. JaHnun KaTeropin BCuoue
AOATOBME M JONEBME WHBECTHUWOHHBIC UeHHbe OGymari. KoTopeie Bauk naMmepen YACPKHBATE B TCMEHNWE
HEOMPENENEHHOTD BPeMEHH il KOTOPLIE MOTYT Guth npofans (OOMEHEHE) B JARHCHMOCTH 0T Tpebosamnin no
[OLICPHRAHHIG AHKBHIHOCTH HIN B pelyasiaTe HIMEHEHNA NPOUEHTHLIX CTABOK, oOMEHNBY KYPCOB WK LeH Ha

(PHHAHCOBLIC AR TR,

DUHAHCORME AKTHE, HMEIOMMECA B HANIMHN 1A NPOSGKK, NPH NEPROHANATLHOM NPT "
COpaBeLTHBONA CTONMOCTH IUIOC SATPETI N0 CACAKE, HEMOCPEACTRENNO CRRTANTILE © npnodpaitE
axTisa. TIpH ITOM, KaK NPABWAO, CHPABELMBON CTOMMOCTRIO NEIACTCA HEHA CAGHR




AKE "Kyibacexumbank"” (0A0)

Hpusmewanna & unancosoi omyemiocmu — 1 200, raxoneueniiicn 31 oexaips 2001 2000
i mpacHET Pyl

(PHHAHCOBOID AKTHEA.

Mochenyioinas oueHka GUEANCOBLX AKTHBOB, HMEIOWHXCA B HAIMYHE [0A NPOAAHKH, OCYIIECTRIAETCA MO
COpaBe LTHB0I CTONMOCTH, DCHOBAHHOT HA KOTHPOBKAX HA NOKYTIKY (DHHAHCOBLIX AKTHBOB,

HCI{IJTDPHE HHBECTHLNH, HMERMHECA B HATHYHE 104 NMPOJ&KH, N0 ROTOPLIM HE HMESTCR KOTHPOBOK W3 BHCLUHHX
HEIABHCHMBIX  HCTOMHHKOR, OueHHBIOTCN  Bawkosm no I:ilpﬂ.lﬂ.ll'll-llﬂn CTOHMOCTH, KOTOPIH OCHOBAHA #Ha
PEIYARTATAX HEAABMCH NPOIDKH AHATOTHYHMX 10JEBWN USHHMX OYMAr HECBAAHHLIM TPETHHM CTOPOHAM, Ha

ananmse npoveil nHdopMaunn, Takol, KaK ONCKOHTHPOBAHHBIE IEHEKHLIE NOTOKH 1 GuHaHcoBas uHpopmalns of
olbekTe HHBECTILME, & TAKKE Ha NPUMEHSHIN APY IHX METOIHK OLEHKN,

B sasucimoctH 07 OOCTORTEALCTE MOIYT OblTE NPHMEHEHL PAVIHMHBIE METOAR  oueHkn. Ouenka no
NEPROHAMATEHON CTONMOCTH NMPAMEHSETCA TONLKD B OTHOLIEHINH WHBECTHINI B NONERLE HHCTPYMEHTI, KOTOpbIE
HE HMEIDT PRHOYHEIX KOTHROBOK H CNPABCLIHBAR CTOHMOCTE KOTOPBIX HC MOKCT OhITh HALEKHO OUEHEH.

”CP-F‘B.I‘-!I‘!WB-EHHH-C AOXOAB N pPRCROAL, BOINHEODMIENE D Pe‘]:_-"J'II.-'I"aTE HIMEnennn ¢I1PIBHJL1I!BDH CTOMMEGCTH
IHHANCORMY AKTHROB, WMEIOLLMXCA B HIAHYIN LTA NPOAAKI, NPHINMIOTCA B NPONNK KOMAGHEITAX COBOKYNHOI
AOX08A W OTPAKAKTCH B OTYETE O COBOKYNHLIX A0X0aaX. [IpH BEOLITHH MUHANCORLX AKTHROR, HMEIOUINNCA B
HATHYHA 106 MPOSAKH, COOTBETCTBYIOUINE HAKOTUICHHBIE HEPEANHIOBAHHLIE JOXOLI W PAcXoldbl NOAIERAT
nepexaaceHUKain w3 coBCTBEHHONM KanuTasa B npubeiis HAN YOMTOR H BEIONAIDTCH B OTHET O COBOKYITHLIX
A0X0aax N0 crpoxe «JIOXOAM 33 ALYETOM PACXONOR MO ONEPAIMAM C GHHAHCOBLIMH AKTHBAMMH, HMEIOUIMHCA B
MY DI APOIARIY,

lMopsaok onpeaenchis obecuenenns (HUHARCOBLIX AKTHROB WilokeH B pasiene «OfecueHeHne (PUHAHCOBLIX
AKTHROEY.

[pouerThbie QOX0AM N0 GUHAHCOBLIM AKTHBAM, WMSHOMIMMCE B HATWNHT A8 NpOJaH, PACCHNTRBAKOTCA HA
ocHOBE METOAA MphexTHBHOMN CTABKH NPOLEHTA W OTPARKAIOTCA B OTHETE O COBOKYMHLIX JOXONAX KK NPOUEHTHLIC
A0XOAB! 110 (PHHAHCOBLIM AKTHBAM, HMEIOUIHMCS B HATHIHI 108 npofaki. JMBIACHILN NOAYUCHHLIE OTPIKMIOTES
no cratee «llpoune onepaunoHnLe J0X0A6» B OTHETE 0 COROKYIMHBIX JOXOAX B MOMCHT YCTAHORICHUA fpasa
BaHKka Ha NOAYMCHHE BLITUIATEL H NPH YCAOBUH CYLICCTBOBAHNA BEPOATHOCTH NOAYYEHNA AMBHICHI0S.

DunanCossc  arImnes, VOSPNCHEAEMse OO ROXGIENIA. Januas KITETOPHA BENHMACT  HENPOHIBOAHBIC
UHAHCOBBIE AKTHBE ¢ (PUKCHPOBAHHBIMN WIH ONpele/NeMBMI TaTeRaMN I C (PHKCHPOBAHNLM CPOKOM
NOFAIWEHNIA, B OTHOIIEHITN KOTOPLIX BAHK HMEET HAMEPEHHE H BOIMOKHOCTh YAEPIKHBATE HX 10 CPOKA MOTALICHUA.
T3 HCRMIOUEHHEM:

-~ TeX, KOTOpME NOCAE NEPEOHAYANLHOIO NPHIHAHWA ONPEACARIOTCA Baukom KaKk oOueHHBacMbE NO
CcnpaseLTNBOH CTOHMOCTH Hepes NPuBsLIs Hin yBLITOK;

Tex, KOTOpeie Bank ONpeaeaneT B KAUCCTBE MMEIOLIMKCS B HATIMHI LIS NPOJAKY;

—  Tex. KOTOpbIE NOANASAIOT N0/ ONPEICEHIE KPEAUTOR 1 1e6HTOPCKOH JAN0TKEHHOCTH.
Fank kiaccH@uumpyeT GiHIHCOBLME AKTHBL B COOTBETCTRYIOUIYIO KATETOPIIO B MOMEHT HX npuoGpeTEHiin.

Bank ousHnpasT ceoeé HaMepenue § cnocofHOCTE BALIETE 10 CPOKA MOraeHns UHAHCORBIMI  AKTHBAMM,
RASCCH(HIMPOBANHLIMK €10 KAK YACPKHBACMUIC 10 NOIMWECHIE, N0 COCTORHING Ha KOHENl KaKAOr0 OTWETHOrO
NEpHOA. A HE TOALKO B MOMEHT NEPBOHAYATLHOMD NPHIHAHUA TaKHX (PUHAHCOBMX AKTHBOB.

MNepponavaisHO PHHAHCOBLIC AKTHEL, YICPRHRIEMEE 10 NOTAICHUA, OUEHHBAKITCR N0 CAPaBeLTHBOI CTOMMOCTH
WHOC 3@TpaTEl MO CAEAKE. 8 BROCASICTBHN - AMOPTHINPOBAHHON CTOMMOCTH C HCNOILIOBAHMCM  METOAR
wpekTiEnoll CTABKH NPOLIEHTA 30 BLIYETOM pPeicpsa Noi obecUeHENHE, KOTOPLI Pacc nThiBAETCA Kak paiHuua
sekay  GuaaHcoBOll  CTOMMOCTRIO W Tekyiaeil  CTOMMOCTBI)  OWHAACMBIX Oyayumx  IeHCKHBIX NOTOKOB,
AMCKOHTHPOBAHHEIX C HCTIONBIOBAHMEM NEPBOHAUANBHON adppexTHBHON NPOLEHTHON CTABKN.

MpoLEHTHBIE 10XOAW N0 (GHHAHCOBLIM AKTHRAM, YICPAHBACMBIM 10 MOTAEHHA. PACCUNTHIBAIOTCA C OMOLLBIO
meTogd pPekTHBHON CTABKN NPOLENRTA H OTPAKMOTCH B OTHETE O COBOKYNHLIX A0XOAAX KK NPOUEHTHIIC A0X000
10 HIBHCOBLIM AKTHRAM, VACPHEHBICMEIM 10 NOTOHEHIN.

Ocuosnste cpedcman. OCHOBHLE CPEACTRA OTPAKEHW N0 CTOHMOCTH npuoBpPETEHIS, CKOPPEKTHPOBANHOA 10
IKBHBANENTA NORY NaTEAsHON cnocobrocTy samoTe Poccuiickod egepawm Ha | susaps 2003 roga. 108 aKTHEOR,
npuobpetennpx qo | ausapa 2003 roza, ambo no nepeotieHeHHoll CTOMMOCTH. KaK OTMEHEHD JAIEE, T REINETOM

HAKOMAEHIOND WIHOCA | Pelepra noa obecucHenue,
JaaHnd W IeMeIsHKE YYACTKN (OcHOBHbe cpeacTra) Bawka peryispHO NEpeOlEHHBAKOTC

CTONMOCTB, KAK NPABWAD, ONPEIeiscTCA HA OCHOBE PLIHOMHBIX HHIHKATOPOR ny
NPOHIROANTCH OPORECCHOHRTLHBIME OLEHULHKAMH. Crpavenunsofl CTOMMOCTEIO MALLNH
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ARAACTCH WX PRHOYHAR CTOMMOCTL, OnpefenseMas mytem oueHkn. [lepecueHkd 10T&HB NPOWIBOAWTCA ¢
ACCTATOMHON PErYIAPHOCTRI0 BO II0EKANNE CYUICCTBEHHONO 01NN GaNaHCOBON CTOMMOCTH 0T TOMH, KOTOpas

L::Tpeunne‘rc: NP HCHONLIOBANWN CIPAREATHBON CTOMMOCTH HA OTHETHYI) BATY, HO HE PEAE YEM OJHH pad B 3-5

DoHA NEPeOLEHKN OCHOBHWY CPEICTE, BK/IOYEHHMI B COBCTREHMBIN KANMTAL, OTHOCHTCS HENOCPEACTBCHHO HA

HepacnpeacacHHY0 npubLAL (HAKONASHHBI teuunT) Noche PeamiBauny 1OX04a OT NePeoLeHKN. TO ECTh B

Hmf-lcm CONCANNA WK BLIOBITHA AKTHBA WK 10 MEPe HCNOABIOBAHIA AaHHOIO aktusa bankom. B nocneames

EI;}“:H cy:uu PEANHIOBANNOTO J0XOJA OT NEPEOUCHKN npeacTasnset coboll pasmnuy sesxay amoprinauiei

BaHWoit Ha nepeoucwennoll GanawcoBoll cTOMMOCTH akTHBa, W @M 33 .
uneil, ocHoBa

NEPEOHAMANLHOM CTONMOCTI. o~ I

Hesapepuwensoe CTPOMTENRCTRO  YHHTHMBAETCH M0 NEPBOHAYATLHON  CTONMOCTH, CKOPPEKTHPOBAHMON 10
IKBMBAICHTA nNokynateastoll cnocoluoctn Bamore Pocoufickoil @epepaunn wa | susaps 2003 ropa, anm
ofivektos, He mBepwenpwx g0 | ausapa 2003 roga, w swverom pesepsa noa obecuencnne. [lepsonauansman
CTONMOCTE BIIIONAST IATPATH N0 00CAYRNBAHIND 3aliMOB, CERIAHNLIE C MOTYSEHNEM CTIEUMANLHEIX HIH OBIIMX
3afiMoBs Ha (PUHAHCHPORAHKE CTPOMTEALCTEA COOTBETCTBYVIOWNX AKTHROB. (1o laBEplCHIH CTPOMTENLCTES AKTHEL
MEPEBOANTCA B COOTBETCTBYIOWYH) KATETOPHI OCHOBHBIX CPEICTB WIH HHBECTHUHOHHYIO HEABIKHMOCTE o
oTpLkMoTeA No GanaHconoil CTOWMOCTH HA MOMeHT nepesosd. Hesapepuiennoe CTPOHTEALCTEO HE NOLNEHIT
AMOPTHIALHN 10 MOMEHTA BBOA AKTHRA B IKCIIYATALMI.

Ha KoMew Ka&kaoro oT4eTHOTO Nepuoaa BaHk onpeicnseT HAAH4YHe MOGHIX NPHINAKOR ODECUCHEHHA OCHOBHIMX
cpeacts. Ecam Takme mPHIHAKK CYMIECTRYIOT, Banwk npoM3soaNT OUEHKY BOIMEHIAEMON CTOMMOCTH, KOTOpas
ONpenensercs Kak HanGonbIIan M3 CNPABELINBOI CTOMMOCTH 33 BLIMETOM 3ATPAT HA MPOJARY, W UEHHOCTH
HCNOTBIOBAHIA.

LlennocTs wenonsiosamid npeacrasinet coboll ANCKOHTHPOBAHHYID CTOHMOCTE GyAYILNX NOTOKOE JCHERHWX
CPeACcTs, KOTOPLIE NPEANCIATAETCA NOAYUNTE OT OCHOBHLIX CPeacT®. PackeT UEHHOCTH HENOILIOBARNA BENOYACT
OUCHKY OYIVUIETD NpHTOKE W OTTOKD JEHEKHWX CPeacTs B CBAIN C pansHe s NCNoabI0BAHHEM OCHOBHBIX
CPEACTE M B PEIVALTATE HX BROWTHA B KOHUE Cpoka caymDbl, @ TAKKE MPHMEHEHHE COOTHETCTRYIOWER CTaBkH
ARCKOHTR.

Ecan GanaHcosas CTONMOCTS OCHOBHLX CPEACTS NPEBLIIAET WX BOIMELLAEMYIO CYMMY, TO DaiaHCOBas CTOHMOCTE
OCHOBHBIX CPEICTB YMEHBWAETCH 10 BOIMEWAEMOR CYMMbI, @ PAIHHUA OTPAKACTCA B OTHETE © COBOKYTTHRIX
aoxonax kak YOuTOK OT OBECUEHEHNA OCHOBHBIX CPEACTR, €CAH TONLKD OCHOBHLIC CpecTRA HE OTPAKAKITC NO
niepeoteHeHnoil Beaminie YOWTOK 0T o0CCUEHEHNN N0 NEPEOLIEHEHHOMY OCHOBHOMY cpencTny, NpHIHAETCH B
MPOYIX KOMNOHEHTAX COBOKYNHOTO A0X01A B OTHETE O COBOKYMHAIX 10XOLAX B pasMcpe BENWY HHBL NPHPOCTE OF
NEPEOLCHKN AAHHOMD AKTHEAR, & OCTABIIARCH UACTE yiuTKa 0T OGECUEHCHHA OTPAKACTCR B OTHETE O COROKYTTHLIX

OOXONAX.

VBLITEN OT OBECHUCHENIA, OTPIKEHHBIE 115 OCHOBHBIX CPEACTE B NPEABLIYUME TO/bL., CTOPHUPYIOTER, CCIN WMENO
MECTO HIMEHEHMNE B OLEHKAX, HCTIOALIOBAHHEIX 114 ONPEIEAEHIN BOIMELBEMON CYMME! OCHOBNLIX CPEACTR.

[MpuGsian i yObITKY, BOIHUKAIOWNE B PEIyALTATE BLIGLITHA OCHOBHLIX CPEICTE, ONPEACIRIOTCH KIK PATHHLE MOKTY
YHCTHIMN MOCTYILICHHAMH OT BHIGLITIN 1 GAIAHCOBOH CTONMOCTLI0 OCHOBHBIX CPEACTR W OTPAARIOTCR B OTUETE O

COBOKY MHBIX A0X00EN,

3-rputu MO EMOHT H TEXHHMWET K nﬁcnymuumw OTPAKROTCA B OTHETE O COROKYMHLIX 0XO0AX B MOMCHT HX
CORCPLUCHIA, Pacxoas Mo MMEHE KPYNHMX KOMIOHEHTOBR OCHOBHLIX CPEACTE KANMHTANHINPYIOTCH © MOCHCIY KMILHM
Cicannes aMeHeHHOTO KOMNOHEHTA.

Husecmuyionnas neosuxcumocmy, FHBECTHLHOHNAR HEIBHANMOCTL (zemin win 1aaHRe (YECTH 3JAHHN] WIN W
TO W ApYTOE) - ITO TOTOBOE K HCNOALIOBAHHIO HMYUICCTBO MM CTPONIIAACA HEABIAKHMOCTE, HAXOIAUICECH B
PECHOPHACHIH ANIAICNLUA AN apeHIaTopa no Aorosopy HUHANCOROR apeRIk, C UEALIO NONYHEHIR ApeHTHLIX
paaTEkel AN J0XOA0N OT NPHPOCTAE CTOHMOCTH KaniTana Wan n TOr0 o APYTOro, HO HE A4S MCTIDALIOBANNA B
NPOMIBOACTBE WKW MOCTARKE TOBAPOR, OKATAHMN VEIYT, AR ANMHHHCTPATHEHBIX penefl Wil NpOAAKH B X0aC
OOBMHON ASATEABHOCTH.

B 1e/0M MHRCCTHIHOHNAS HEABWANMOCT: NPEACTARIAeT coGoll OpuCHIE NOMEUICHUA. HE anHHMaeMble Banko.
[TepBOHAMANLHAA OLEHKA HHBECTHLMOHHON HEABIGKHMOCTH NPONIROLNTCA NO ge CeOECTONMOCTI, BETIOMAN JTPATL
no caenke. BRocrieacTEHN WHBECTHUHOHHAR HEABIDKUMOCTL OTPEMACTER No cnpaneATNBON CTONMOCTH, KOTOPAA
OCHOBLIBASTCH WA e¢ PRHOMHOI cTonvocTi. CNpaseainBal CTONMOCTh WHBECTHLMOHHON HeasmkmmocTy banka
ONPEACIAETCA HA OCHOBAHHN OTHETOR HEIABMCHMBIN OLEHIIHKOR. OONARAIGULIK  TPHIHARHO LR

JIMERILI. HeAABHNI NPOdecCHONATLHEIL ONBIT OUEHKN HMYLIECTEL ANANOr oI KITETOPIPE

ol ®e TeppRTOPHN.




