Mpusesanng k punancosoii oruernocrn Komsepieckoro Ganka
«lmarpancanky (OfmecTso ¢ orpannIeHnodl OTRETCTRENHOCTRIO),
noaroTosAennoi B cooTeerersun ¢ MC®O 3a nepuoa , sakonnpmiiicn 31
aexadopsn 2011 roaa.

1. Ocnonnan QedTeiLH0CTh

Amnins qitREHCOBAA OTHETHOCTE RONFOTOWIEHR B CODTHRTCTINN ¢ MeaUTyHAPOTHENE
CTRHEPTEMH diiianicobeil oTeeTHOCTH,

Mpescramnennan  dunanconan OT™ETHOCTE BE  ARIHETCR KOHCOMMpoBanEol - W
BRDOMBET dumanconyio orderiocT, Komsepseekoro Gaxa ol arrpanchiams (OBmectan c
OrpaEeHHoR oTReTCTRENHOCTLO) (amiee — Bank).

Bank - 310 KpemiThas OpruinUANE, covaman o dopye obmecTra ¢ orpaniseing
OTBETCTHCHHDCTRIO,

Hiswe npencranneia mndopsiting of ocnonssax yaacrinmas Baso,

Aa 2010 rea A= 2001 Foa
My H wEp L a & suHaiEpD CT T T
win AR m:}m:“ y B !'m:: Jlﬂ:!'nlllﬂ:p m‘:;’ﬂm
ENONTAAT A AaTY KRFETEA (LA ANTY EAlnTaAE e anTy KANWTEAD W ATy
TpamchopMai | Tpanchoanig | TpasehipsEi mﬂﬁr"u"
[T, pyl. [ ATede. pyfi} (=)
| 2 ] i 1 L]
| | ExcusuAA 4 000,00 1,06 55 03% |
| 2| Fepewpasa IILK. 13 44 000D 14,097 13 045 000,00 6AT
F | Kynemnatiie FLE R (e, ) .67 iy (H) DR 0.33%
4 | Jexon 31X 3 B30 000,00 4.25% 3 RS0 (000 () p e
5 | Danmscenn AE 340 THIT], ) 0, 50R% 450 (XN, 10 1, 24%%
h IT:H!-M. 7 4wl 00,60 PG 1T i R i b, 6%
7 | Masiiews B0 7 0 000,00 I9.33% | 17400 000,00 9. 16%
H | Hyiwom KR 17 40 DON.0Y 19 3 5% 17 4043 000,008 g, [6%
9 | Kiaamua 110 | 17400 000,00 19.13% 17 ) 001,00 9, 16%
10 | Ornanes 5L i 2 40 006,06 207 2 401 (LK) 1. 20%
It | Heyfeinn 110, 1 i i, % 50 DI K000 26,37%
12 | Newienks L. 1,00 (i 50 000 000,00 26,3%
HTOIO: 0 000 40000 100% | 190 000 00000 100% |

Btk pdﬁn'm:r HE OCHOBIHWH Tomuy #a ocviecTeIeHite QuHEnRcEHy nrteEpal o
(prIGeCKIMI B IOPEMECKAMI aRmaME B pyOASX ® WHOCTPANHOR BamoTe, NLUMHHEONA
Herrpaswiriin BankoM Pocowilexolt ®exepun ¢ 1990 1oma. B saconmes spess Bark
paSoraer wa ocnopumn Gankosckoll mmensin, siomaroft Lenrpaisis Gmmeen Poccnftexof
@regepammm (1B Pdij Ne 665 or 23 susaps 2011 rosm

OcHonHbM NHAOM SERTEAbHOCTH Banks SBANIOTCH KOMMEPYECKNE W POTHIPHINE
CumkyBCEne OHEPAITHE B TeppuTopit FOoCHRicKoR D e PaTLifiL.

Bank saperncrpuposan o cneayiomesmy aapecy: 385006, Poccmfickas Menepan,
PecnyGanwa Anures, r.Mafikon, nep. Boxsansuif, 1.

Duxririeckoe MecTounxomeine Banka no agpecy: 385006, Poconilems ®enepais,
Pecnybmmn Aspares, r.Mafoon, nep. Bossamsusdi, 1.

Ocuospuy sectom pemenng festensnoctn Banka sensiores Pecivfimnxa Agkires W
Kpaciomapexuil xpail.




B 2010 r. masmencu nosroe W cokpaiienioe ManMenosasie Gainkn na: Kosmmepueckuli
Ganx alavrpacBuiies (ObecTno ¢ orpannscnol oreete reemmocTio) 1 000 KB «f'T Ganxs
cooteetcThenso (Iporokon Ne | ofiero cofipasme yaacrimgon ot 20,04.2010 1),

Tascwe, cornncro pemenuy, npuarore ofmm cobpamiiem yuactnixkon (nporokon Ne 2
o ZL08.2010 r.) Guan nposeaeHs!l MEPOMPRNTIN [0 HIMEHSHWI) MECT  HEXOMZIEHNHN
ronosdore ofuca Banks (momsdl anpec 385006, Pocenflexkas @encpatns, ropon Maltvon,
nepeynok Boksamimi, | ), KoTopiie Gk saperucTpiponmis: u sisape 2011 r.

Hosenenme aapecn w1 mectonnxoucicamd  Baska cwwsamst ¢ peamoamelt nsanos
yuacTHukos Gunks no npespangmme 000 KB oI T Gamss i paltownore Bamkn ®
yummepen it Gauk, ocymECTRIRIOUI  KOMITTEKCHOE  OfCIVIIRAINIE  IOPIIISEKIG 1
guenreckinx s g sacumatax KOmsore Segepatsnoro okpyra.

Bo weoomiese st nnanon Bank orephi B fonomsenie x Fonosmosy odscy ama
anepanmoInheN o

- Onepaupomtf! ofwe «Kpacnoaapesnfie, pacnojomenmsdll 0o aapecy: . Kpacaoaap,
ya.Cenepuan; 319 n (oo orepaimion 17.12.2010 )

- Onepumossnfl  ofmue  «Hosopocemficiwity,  pacnonomemnall  no  anpecy:
r-Honopocerfiox, yn lewusa, 22 (aara orkpraris 23.01.2012 1),

bank yuocTHYET B cHCTeMme ODHIITEARMOND CTPAXOBMIMN 1K NANON ipurmtseETe . Mo w
Gankax Focerfickofl @epepanin » coomercramm ¢ Degepansiim yaxoson PO Ne 177-03 o7
23 aexalips 2003 ron o0 cTpaxonamiy BRALIOB direckix amn b dankax Poconfickol
Denepamy, FocyaspeTseHien CHOTEMA CTPAXORANMN BXILION rapasTHpyer namanry 100%
BOTMEICHIN N0 BKIANAM, PAEIMEP KOTOPWX He npeneipner 700 tucaq pylmefl ma omo
fuemueckoe UG, B cAYe OTINBA (RNHYINPORIAIA) ¥ Gk MIICHINN I8 OCYICCTRICHHE
OankoBckHy oncpauull wan aeackns Llb PO 8 COOTBETCTHRH © JaKOHOMATCIRCTBOM PO
MOPATOPHS WA YRonteTiopeiie Tpefosanmil kpetmopon Gamya.

Pememes ofmero cobpats ywmerinkon Banka dunnicosan oT4eniocTs 30 nepioL
Jakorrnsmniics 31 aexabps 2011 roja, Mower GLITL RIMCHeRs NOCAE €& BRMYCKL

L Feonomuuecwan epena, B RoTopoil fank coyieeTnana cnowo
AEATEALHOCTH

Inonomukn Foceniiokoil Peepanin MPOXATRET NEKOTOPLIC XAPAKTEPHLLE DCOBEHHOCTH,
MPHCYIDTE PRIBHBAONIMACE PLINKRM, B TOM SHCHE OTMCHAIOTCH CPaRHMTEILND BRICOKHE
MRS 1 TPOMEHTHER STk,

Hanorowoe, BAMOTHOC M TAMOWEHHOE IaKOROABTENLCTHO Pocemiickofl Meaepaumn
JAOOYCKAKT BOIMOEHOCTE PRIHLK TOTKOSANMA 0 TTIM COMIAOT JDNOMHRTENLHEE TPYIHOCTH
Am Gankon, OCYMECTRANIOINX coow nearensnocts 8 Poconitcxoll ®encpumne. Kpose Toro
OnpeileleHHLe TRYAROCTH NO-MPERHEMY COIM0T HECOBSPUICHCTRO JakonoaaTensnol Gaanl o

HecoCTOATEALIOETH (BaukpoTeTae), (POPMATNIGRARIINE NPOUIYPH PErICTRAILIN it ofpamEHIs
BIBICKANA 1A OFCCUEUEHNT LU KPCUN M, # THREE JPYINE HEIOCTATEH MPAneHOR i (RCKAILROR

citctem P,

Memaynaponnadl  KpiIHC  pETKON  FOCYAAPCTUCHMOTD  A0MTR,  Bomasssd)
rOCYARPCTREHHONA JAN0MREHBOCTER, BOAATHABHOCTS (OHIOBOM PLBKA W APYIHE PHCKH MOrYT
ORNIATE HETATHRROC BTiAHie na poccitckid drnanconwil n xoproparimued cexTop.

[TepenermmL skoioMeseckm pavarries Poconfoval Moo pummnt o 6CHORIROM TARISHT
OT SHEKTHRHOCTH IKOHOMIYECKIN, (UHANCONMX ¥ BUTOTHWMX MEp, MPCAMPIIHMACMEX
TipasireaseTiom, a TE#RE 07 paianTaN Hanoronoil, npasonoll, nopMarHEHOR | nomrMMecKof
CHTTEM.
Pyxosoacrso Bankn He & COCTORMIN NPEACKAIATE BCE TEHIEHINN, KOTOpKE Mo Gl
ORERITE BITMNHNE i PriaHTHe Gankorckoro CEKTOpa N '.IIEEI-IIHMIIH'}' I LEROM, [ TREEE To, KiKoe
noaneficTRite (TpH MM TAKOROTD ) S0 MOTYT ORA3aTH Ho dithanconoe nososenne Baika B
By ayniies.
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Pyxonogotno Bawka nonurser, wro uM UPEIIPHITIIMEOTCR BOE HEODXOIIMLIE MepLl 18
NOULICPEANIE YeTOlSHBOCTI N painirrus Gusnecs Bamka u yenosnsx, cromnsmnxes 8 GuIEece
 sxoionike Pocemifekolt @eacparm,

Pyrosoacrso Bauka onpeseinno yposeis peiepson noj ofecrcHenne KpeanTon ¢
¥UeTOM IKOHOMHYCCRON CHTYAIEN B NCPCNEETHE N0 COCTORNIN Ha KOMEL OT9eTHITD nepuoia
W UPIMCHIED MOJEAL “ROBeceHROr YOLTRa" B COOTHETCTRIN ¢ TPEOOBAMIAMIT MPICIIMEX
CTAHADPTOR  YMeTH. M cramgmpre  tpefvior  npmmanmms vOumdos ot obecueHenus,
BOVHEKQIOUIX B peaynLTare npommdx coburiil, W 3anpenmor npwamiie YOLTKOR OT
ofecteneiny, KOTOPKE MOTYT BOIMUKHYTE B pesyanTave Gvaymmx cobsrili Hewaucimo o1
CTENCHN BEPORTHOCTH HICTYILICHIN Takiny cobumi.

Choanmumecs pRnoaHER YeIonss orpaimEeaeT olisesm onepausil 1 N GHCOBLIX
PHIRIGY, BEACACTRIE 4D PRNOMELIE KOTHPORRN N0-ITPERIEMY MOTYT He OT{MOKATH CTOIMOCTE
PUIANEOLLEN HICTRYMENTOR, KOTOPAA MoOrAa Gl (s DUPCACIEND 18 TCACTRYIOMEM AKTHIHOM
PRIHKE, HQ KOTOPOM OUYHICCTIIMOTCH ONCPAINY MCAUIY UOKYNATCONMH & npo/iasasar,
FUIATEPECOBATHIMI. I TKNX cacanax. B peyyarare pyxosonctso Bawxa ans onpesienenis
chpasesuinnoll  CTOMMOCTH WenomsIyeT Hambomes TOMHWO NO €0 MEOCHHIo HMEKI[YECH
HIPOPMIILING O CTONMOCTH QUIARCORL MUCTPYMEHTOR, AKTIHOR 1l OBAITCIRCTR,

Beio prutrennasannyio widopMammo  pysosonctio Banka senomayer 1ma Tero, wrobs
OpR HEODXOMIMOCTH KOPPEXTHPORET: CTOMMOCTH akTiROn i olmateancmn Bamkn i HPHIHMATS
ONCPaTHBILE PEIEHIE © YUETOM TPOQCCCHOMUILHLX cyateHnfl n Hensx onTHMLTEHOrD
pefieann Duaneca,

3. OcnoBul npeacTasienns oT9eTHOCTH

Dunancons  OTIETHOCTE  BANKA DOATOTOSNEHE B COOTHETCTRNI € MEIKTYHAPOTHEIMK
cruaprasmn gananconofl oruersocte (MCOO), pmoqas hee BPUHNTEIC pOREe CTARASPTE
W irrepnpeTamn Komsmera no Me#iyHapolsky Cramanprst GuHaHcos0oM oTIeTHOCTIL,

bank meger Gyxrawrrepeknfl  yMET @ coCTMENRET Gyxranrepekyio  oTHeTHOCTS
B COOTRCTCTANR ¢ TpeDobimiuMi 3akonosereaneTss Poconickoil Geaepamnn (PCEY) . Naunas
BB OTYETHOCTL NOArOTORNCHA WA ochose Gyxrarrepexall eriernoctn mo PCEY ¢
YHCTOM ROPPERTHPABOK I nepexnacenifxaim craTell, koTopsie HeoBXOMIME IR NpBeIeiin
E€ B CODTRETCTHHE €O BCEMM cymecTheninnm acnexramy MCDO. Bank ne nipumenser wxue-
0 BOBLE KT DEPECMOTPELILIE CTAHANPTE! 10 J0TH BOTYIICHNS CTIHARPTE B CHITY,

JlasiHan (pUBAMCORAN OTHCTHOCTE MpeACTaRACH B Mauonakioll mamote Poccidicxofl
Poaopaitn — poccnficenx pyOaEK. Ypobers TOMHOCTI, HCHOTLIORARITLIT P COCTRIACHI
oTieTa - Thicaan pyGaeil.

Noarotoska duuancosoil oTHeTHOCTI TpeByeT NpHMEHCINS OleHOK W ADEYIEEHi,
KOTOPGIE WOISIOT HA OTPAEDOMBIE CYMMBI OKTHBOB M ODNIUTEALCTS, PACKDWTHE YCHOBHEIX
UKTHEOD W ODAIATCALCTE BA JaTY COCTANACHNS (HunHcosoll OTMeTHOCTY, & TakKe CYMMN
XOANE  PACKONDD B Tegewne oruetHore nepuons. Hessorps ma 1o, Wiv 2 uucHxm
OCHOBGNE HB NOHEMAHHN PYKOBOJCTBOM Texyumsx colhrmufl w onepausi, daxriseckie
Fﬂj’ﬂhﬂ'ﬂd MOTYT OTANYUITECH OT JTHY OIESHDK,

Tam, rae sro neolXoaNMO, CPABNWTERRNGE amume OB CHOPPEKTHPOBAHEL LN
NPHECICHIE B COOTUCTCTRHE C ICIMCHEHHAMI B IPEICTARISHHN OTUSTHOCTH TEKYUIEro rogmL
Mpn cocrammennn Bakxos Qunanconofl oTieTiosm & cootnerernms ¢ MOGO 2 2011 ma
YRUILBIIOTC COMOCTARMMBIR CRANHICTENRILIE JRMHLE 18 NPETLTyI mepno,

Huwmaw  cramsprons QUNoHCOMMN OTYCTHOCTE BKTOMBET B by hee TPHMEHHARE
CTAHMAPTIA, ROTOPLIC SRARMNCH AeflcTRyIOmNMI no cocTommmo na | smaps 201 | roas, a npi
COCTARMCHNE  OTHETHOCTH 31 NOCASIVIONME OTHETHME NCPHOOW — BCE  CTAHARPTEL,
AcficTayionine Ha AaTY &¢ COCTANIEHRN.

Hpeaocrapneumne o Knsccupuraumy cratefl 8 ummicopoll oraeoc COXPAHAETCH OY
QIHOTO NCPHOMA K JApYTOMY, Kpose TeX CAyMaen, Xoras wiMelicune upmmom ® Gomee
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KAMECTBEMIIOMY NpeacTanictie onepatmfi batea mbo ganmoe inMencnne Heobxommo n
cooTReTeTERN ¢ MODO,

HFIMEIIHEHH VOCTHAY [OAMTHER COOTHETCTEYET ToR, tﬂ‘.l'ﬂp:ll HENOMLIRENCL W
NpCILAymich OTHCTHOM POIOY, 38 HCKTRSEHHCM IIPHIIEH'EHEI OOMPREGE K CTOHIRPTEM,
upraaTR Conerom noe MoesayHapomius crasaapras QuHEHCOROH OTHETHOCTI.

Hexoropuie noske MC®O crann ofsmaren.using s baixa o nephog © | ssmaps no 31
sexaGps 2011 rogn. Jlanee nepevmeneis wonte n nepecsorpenmse MCDO, xoropee »
HECTONIEY BPCMA OUMCHWME K 3eTelbHOCT EHI:'IIE.| B TAKHE NPLNCTERIEHD ONNCIHNe BX
HMNERE un vaeTHyo nouriky bankn, Boe wameneinn 5 ywersofl nonumike  OaUrs cacnamn
PETPOCIEICTIEIG, OCIEN He VERTWI0 Wine.,

lMepeuucnennue muxe wonste MCDO u umrepnperaniy cTamm OOIOSTETLHLIMR 1IN

banka ¢ | susapa 2011 roxa:
Haprenenne & MOPOIAS) 24 wPacupumue Quopinyuy @ ConTamiumy  comaponass:

(Eumymeno 5 nosope 2009 roaa w BCTYTRET B CIUTY 200 MOSORLX DCPHOJOE, HAVMHHMOUHNCR |
grnaps 201 1 roja wan nocae ol gam),

MCDO (IAS) 24 Gun nepecsotper 8 2009 roay, s pewasrare wero: (a) Gano
YAPOUIEHD ONPeSeneine CREINANDH CTOPaML i YTOUMNEHD €0 IHANCHNE, 4 TAKKE YCTpaHens
ppotiRopetas W (6) Gnmo  npesperaniene dacTivnoe  OCnoDORIEHNE OT DpUMEHCHEE
Tpefionnunll K TpeAoCTERNEHITG HN(OPMAITIN [N FOCYAAPCTBENNEX KoMTaNHiL

Yeodepuiencmooganun Meacdynapodnusis cmandapmos ianancesois omuemnoc
(ehitnymens b sae 2010 roga p scrymuot o oiay ¢ | sosaps 2011 roga). YeonepieHe mouams
npeacTanasoT colofi codMeTanHe CYMICCTBEHHMN ICIMEHEHHA R patnscHeHMR CHeIVIONIHY
CTARARPTON ¥ HirTepnpeTan i

= b combcivingd ¢ bepocsuipennsm MCO®O 1 (i) Gussncobad cronumocos o
coomnercThitn ¢ pamee Aeficraomapmmuy OIBY wonomuayetes xoxk yoponwo pacowurranmias
CTORMODCTE CTATEN CCHOHHBIN CPEIICTA M HEMITEDNANLHLIY ANTHRON, SChH JSHHNOR CTAETLA
HOMOSTEIOBATACS B Ollepaliiex, NOARATAOIX Nod peryimpobamie cranok, (1) nepeoueska,
BETIINIAS OHPEACHCHiGIM COOMTHEM, MONET OLITS HCTONEIORAND KAX YCHOBNO PUcoulTANNAS
CTORMOETE GOAOBHLIX cpellcThn, Jake eoml TR HE'FET."IIJ.EI-HEE TIFH]-I-E,II.E'-IIH W TETEEE THADINLTE.
RETIONENIOTD B MEpEVIo GIHAHCORYRD OTHETHOCTL, ROATOTORICHNYI0 B coarTneTcTain ¢ MC®O,
w (1) xommamme, socpese opraernompe MO0, normms ofnacHnTs HIMEHCHER B ySeTHodl
noumTHEe R pcnovennsy o tpebopasmil MO®OD |, sacacHnne MERIY  NEpELIM
npostemyToaEEm oretos no MODO 1 nepooii gumancoseit orsernocmie no MCOO;

= B cooTRETCTRIN ¢ ODepecvoTpenitinig MUPO 3 peolxomnmo (1) npoprecm oneiixy no
crpaneimpoll cToMMoeT (B ToM chyae, coin apyrie craiaapTil MOCDO ke tpefyior anenxm
#0 W OCHONE) HEXOHTROMIPYIOMSH J0MH YUACTIO, KOTOPAN HE ANANETCH TEKVIIM YURCTHEM
HITH HE JMACT OEpEETCNNy NPOR0 HE DRONUPHHCHANLRHYE 00K SYECTIIX AKTHBOE B CIV4as
mEERAnm, (i) npeADCTARITE PEROMEILIINN B OTHOEHI Yeaonif SuaaT, OCHOBARILX Ko
axiHAx, 8 npuobpercunofl KoMnamnm, KoTopue e Onan wasenens o Guum AopoBoTEHD
HIMEHCHE! B pEIVALTATE o0beTNHeHHA On3veca, 0 (1) yKaI0Th, YTD YCNDBHOE BOIHATPARIEHHE
npat obnemmEennn Gianeca, NMEnIeM MECTO 0 JATH BCTYIICHIR B CHIY IEpPeCMOTPEHHOM
MCDO 3 (awnymensoro s susspe 2008 rogm), Oyger orpakeno n CoOTRETCTHHM ©
rpefonmiiasi npeknell sepcin MOQO 3;

- mepecsorpensiii MCDO 7 yrounser sexoropiie tpebosait b olmmcTii pecKpaTIA
nibopuanin, B uacTHocTH (1} ocolos mEEMAERE yHeRseTed BARNMOCHETH KANECTREHHMX Nt

ROMIMECTRCHITLE PRCKPLITIA WndopMammmn o XEpaxTepe B yponse fmanconsss prekon, (i)
oTxeHcHo Tpebosanne o packpsTRH OammmcoBofl cTOMMOCTH (PMHANCOBLIX AKTHBON, YCAORHA
KOTOPRX DLUTH NEPECMOTPENE it KOTOPIWE B NpoTHEHOM cayyse Ouamt GLl NPOCPOMCHHEIME HITH
ofiecuencrnkivm, (iii) TpefoBasye 0 packpTHH COPABCATHECH CTOMMOCTH IAT0TOBOTD
obecnevenna  aMenvho Gonee oOmmwm  Tpefopamien o PRCKPETEH  er0  JUIHRHCOROTD
poageficrunn; (iv) PAORSCHNCTCR, WTO KOMIANHE JOAMMHA PacKpLBaTh CYMMY J400TOROMD
oBEcHEsen, #a KOTopoe OGPOIICHD BILICKIITHE, HO OTHETHYIO JATY, B HE CYMMY, MOIYHEHHYIO



B TEHSHHE OTHSTHOMD PR,

- nepeesoTpesii MCDO (IAS) | yromimer nexoropsic TPEGOBARIR K NPEACTARIENNO
W COZIEPARIEING OTUCTA 00 HIMCACUMRX B COCTHRE CODCTHEMMLIX CPENCTH;

-nepecmoTpeiiiil MCDO (IAS) 27 yrommwer nepexoaume npamom o OTHOMICHIH
wvenientndt x MC®O (IAS) 21, 28 u 31, ofiyeisornenisny nepecyorpon MCDO (IAS) 27 (e
YHeTOM HWiseHernl, speceriux n susape 2008 roaa);

- nepecwioTpenikdt | MO®O  (IAS) 34 copepsut  A0nOMHNTENMILIE  OPHMEDL
CYMCCTRENIMY  cOBWTHR o onepatil, NOATCEBIDIX  PACKPLITHIO B COKpamcHEON
APOMERYTOSHON QHIaHCOBOll OTHETHDCTI, BXMONAR UEPEHOC MEAILY YPORHRMM NEPUpXIm
OUEHKH CUPanemHBOl CTONMOCTI, IOMERCHNS Kncondvkann (HHGHCORMX AKTIHCS WL
IMEHCHHR YCADRUH JeWTeARROCTH 1 SROHoMAHeckoll CHTYAINN, OkaykiRaRdIRe BotgefcTane
A QOPABSIUTRIYIO CTOMMOCTh ORICOBEIY WHCTPYMEHTON KOMIAHIL;

- Bepeesotpeninna smrepnperamns [TIKH 13 yrovmaer seron onencn cupapeissog
CTOMMOCTH TIOOMPIITENLHLIX HOTHCIEH.

lepesncaemibie sme IIMCHENNS PIRCTH K MPSACTARTENING NOTIOIHNTCILIEIN HIN
NEPECMOTREHHEIX PRCKPRITHIL WROOPMILIN, O He OKAIAN CYLECTHEHAOID BOITCACTIRY HA
DHEHEY WK OpHNEHNE  onepatieh W OCTaTROB, OoTpmscHMMX B aaswoR  dumancosoh
OTYETHOCTIL

Bumancopoe  nouteficTnie  obccneueHiE,  PRCKPIWTHE  KOTOPOIO  HEODXOIIMO B
COOTHETCTRIO! € iamerenun k MCDO 7, npejerannens » annmol dusaicosoll oTdemioc
UYTEM OTASHBAOID POCKPLITHE  cToMMOcTH ofecmevenms ans (i) AKTHBOR, IAAOFGROE
oficcrieqenne KOTOPKIX I [IPORIE MEPhl DOBLIIEHUS KAMCCTIA KT pakit Gamanconod
CTOMMOCTI AXTHES HAN TPEELILAOT o (“akTian ¢ o wioroauy ofecnevenmes™) »
(i} axTHEOE, JIOroBOe ONCCIICHEHIE KOTOPKIX i HPOYHE MEPh! NOBMILCHID KIYECTHL EpeaTa
merbine  Gampcosolt  cromwocTnt  axTema  (MAKTHBEL € HEJOCTATOMMLIM  MUIOMOEKIM
obecnenemiem”),

Hlpouue nepecvwompennse cmandapmu & unmepnpemanun ofEIGMETLNNE OAR
MIERYiiese nepuoda,

MEY 10 «llorsmeins duminisconax  ofmoTemets  Aoncnlanog RUCTREY MCHTaMT S,
inveneria & MCOQO (IAS) 32 no xnacempieanmm sumycka npan ua npiofpeteisie s,
parsfcHeris B ITKH 14, xicaonmecs MODO (IAS) 19 «Orpasmmenie 1o cToHMOCT IKTHEL
N0 USHCHORHOMY TARHY C YCTRHOBACHHEIMM BRIMATTEMM, MAHWMRILHKE Tpefobamms K
(IHAHCHPORITHIO It MX WEIMOCENIEN, OTHOCRIINACK K NPCAONIATE MUHEMATEHEIX TPeGonmm
K (ummicnposminno o wsenemn k MCDO | wllepsoe npivenesse MCOO» we oxasamm
nowtefleTHig HA AANEYIO (JHBAHCOBYIO OTHETHOCTS,

OnyGaukonast  pajl MONLIX CRAHZSPTON W WHTEpOpeTRIG, KOTOPWE NAMGOTCH
OORITENRHLNN D08 FONORLY (IEPHOTOD, Basmimonmes | snrapa 2012 rogn win nocae 3voft
JaThi, it KOTOphie balk eiie e (PHHAR JocposH:

MCDO 9 aDunanconse uncmpysenmu Hacms 12 Kraccudunayus w ogensas, MCDO 9,
BROYmeHLA B HosOpe 1009 Tosa, adenwer paanems MO®O (IAS) 39, ornocaumecs x
KAGCCURHIININ 3 oterke durmncosux axTenos. Jonoamimeikiise wamenenns GLnm aiecem
i MCDO 9 » oxiwfipe 2010 roga 8 oTeomeniy KmcCHIKILIM 11 ONEHKN QIHANCORLX
ofiarenters n 8 gexabpe 2011 rann 8 orHomenmm (1) HIMENCHIE JaThE BETYINCHHR B CHIAY,
KOTOPA YCTAHOBIEHA KAK TOnOske nepuotsl, novmuaomecs | smsapy 2015 ropa wm nocae
sroft marw, (i) acbannenus Tpefosanis o pocxpuTHN MNGOPMADON O NCPEXOJSE HB IO
cTasanpt. OcHORMLE OTIMYEA CTANINTE CRCIVIOMHE:

*DuiuNcone OKTHRL JOMKHE KIACCRMNIMPOBATLCH 1O ABYM KETCTOPHAM OHEHKH
OUCHUBACMEIC RMOCASACTHHN 00 COPABCIUTINGH CTOHMOCTH Il OUCHNBICMLIC BROCHCACTENN N0
asopriaponaiofl  croumocT.  Bufop Merama  ouesxs  gommen OwTh  CRenaH  npH
nepponatanknoy  opusiaii.  Knscomduxanns sasmeut or Guaiee - sonemd ynpaantesns
dmanconkiMn  MICTPYMCHTAMH  KOMDEHHI W OT XapAKTepHCTHE JIOroBopHLY  HOTOKON
AEHERHLIX CPECTE N0 WHCTPYMENTY,
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sHEcTpYMeNT BIOCHIEICTIIN DUSHARSSTER N0 AMOPTHIPORARION CTONMOCTH TONLED B
TOM Chydoe, NOT/A O ARINCTCH JOJrOBRIM MNCTRYMCHTOM, & Takwe (i) Gmanec-momesns
ROMITITHH OPHENTHPORIID HA YICPALNHE IGHION0 AXTHES 8 (el 10y eHns KoNTPaRTHEL
ACHEWHEN NOTOKOR, it OQHOBPeMerio (ii) KONTPAXTHIME JENEIKELIE NOTOKN 11D AANHOMY BXTHEY
NPEACTANAAIOT Co00il TOLKO RITUINTH OCHORHOA CYMME I BPOUesTon (T0 ecTh quimmiconnd
WHCTPYMEHT HMEET ToLkn nhulonwe NapaktepicTHRl Kpeinma”™), Bee ocmamidiae fomromse
HHETPYMCHTR A0/ OHSHIBATLCR 10 Cipaneumnol CToMMOCTI Seped Tpnlisin, uan yORToK.

eHee nomestie MNCTRYMCITL Q0MEAE ROCCISACTREN OUCHUBATLCR O CTPARSTTHBOTN
CTOMMOCTIL

o/lonentie  INCTPYMENTHL, YACPKHBAEMIE [UIH TOPIOBIM, DYAYT OUCHWNATECE TIO
copane/LIHEC cToMocTH Sepes nprias win yhumok, Jlog octamding nonensy whsecT R
Hp BEPBOHANATLHOM PIOHANHE MOWET OMTH TPRERTO  OKOHSMATENLNOEe pemense 06
CTRRNCHAN HEpeAmmInsanioll ® prumIvsaEHDI TPROEUH Ul YOLTRG 0T NCpeoleHKH N0
CHPABEANHAOH CTONMOCTI B COCTANE NPOYETD COROKYITHOIG ADXOAM, & HE b cocTane phlinme
1 youTRon.

o[loxo/mml ¥ PACXIE OT NCPCOUCHIH HE NEPEHOCHTCA Ko ciera nprGuacil wim yisTRon.
270 PRIICHIG MOKET WPITHINITRCS HEHZIMBIIYANLHO U KARA0T0 (hunancoBore pHCTPYMeNTa.

eflRuneams s i OTpARATLCE B cocTane npnbimell wmn vOrmcon, Tok Kkax ommn
npeactasimoT coboll AoxXoaHocTs NHRCCTHINR,

shonwmmscTeo Tpebonasmit MCDO (IAS) 39 n 8 oTHomenmn KAnCCHITRALG W OleHK
Qunancontx ofasareasers Guom nepetieceiind 8 MCDO (IFRS) 9 Gea wavenennii. Ocnonsnm
OTTRMEN antkeTeR TpeboBaHne K KoMnmnm packpusarh sddert nisenemtl coficennono
KPeiTHOMN ek dutanconsx ofRIATEALCTH, OTHECCHHEIX K KATCropiil ONCHMBIEMMX 110
CHpABCIIHBOH  CTORMOCTIL weped NpRiLaL Ml YOMTOK, KB COCTARE LPOYErD COBOKYTIHONO
MOXOMM.

ellpunmrie MCQO (IFRS) 9 snoserces ofsarensiss o | susapt 2015 rom, aocpoumoe
npiMenemie paspenineted. B gactosmee spems Bank wiyaer nocheacTRIA NPUHATHR 3T0TO
CTANABPTR, €ro AoAACcTENS Ha Bakx 0 cpokit npsiusTI ctmumpTa Bancos,

MCDO 10 "Koncoanduposannar unancosar omuemmocms” (sumyues o e 2011
O HECTYRACT B CHAY [LIN FOJOBLIX Nepionon, dnvammonmxes | sinapg 2013 roga wim nocae
ITOR JATH), JIMEHRET Boe NONOHSHUN PYKONOICTRE N0 BOMpOCcaNM KOHTPOMN 0 KOHCOTH AN,
mpmeeacrmie 8 MUDO (IAS) 27 wKonconmanposannas w otiAcannus Guiunsconu oTHeriocTy
w MKW 12 sKocommamus - soMOamm clcuiamsmore waanatcumss, MOS0 10 BEHOCHT
WAMCHCHIA B ONPEICNCHNE KONTPOAR HE OCHOBE HPHMEHSITIE OJUTHAKORLIX KPHTSPHES KO BoCM
KoMmaEHEM. Onpeiensiinge nokpenacie  noapobawM  pYKOBOZCTEOM 1O ITPAKTHYECKOMY
mpEMenenmo. B nactomnes spesa Bask NPOBOINT OIEHKY TOFD, k4K MEHHLT DEPECMOTPEiitl
CTANAAPT MORTHRET HI KOHSOTIINPOBAHHYIO UEINCOBYIO O THCTHOCT .,

MODO 11 «Cozrauennn o coamecmioi desmetanacmin (manyinen s wae 2011 roga
W BCTYOACST 0 CHAY OAN [OA0OELY TEPROSOR, Rasmmmonmxct | aasaps 2013 roga win nocae
st natw), samenser MCDO (IAS) 31 «Yaaerie » conmectnoft festeasnoctan o [TKH 13
ALONMECTHO  KONTPONMPYEMBIC UPEANPANTIN — HCMONETAPHIC BRI  YSLCTIHEORS,
brarosope sIMEHCINAM B ONPEACHTHHEX KOANGECTHO BINOB cONMECTHON FeNTENLHOCTH
CONPATHIOCH g0 OBYX: COBMECTHAR JCATCALHOCTD W coBMECTHEIC npemnpusTin, Jlng
CORMECTHRIX NPCANPHATIR OTMEHCHD CYMECTRORIRINON pANEe DOIMOKHOCTH YHETR N0 METOIY
MPOTOPIROTATEHON  KONCOAMTAINN.  YMACTHHRN  COBMECTHOMD  npeanpesras  ofsamim
PHMEHETL METOJ SOIEROTD YHACTIH,

MCPO 12 «Packpsunue unopmanun o 00IRX YUaCmun & dpy2ix KOMRGHLAXS
(aamymen & moe 2011 rosa m ACTYNDET B cMNY NN MOAOBETX TCPUOJIOR, HATHHMDHXCS |
suraps 2013 romm nnn nocde ol 2aTi), NPHMEHNETEN K KOMIAITISAM, ¥ KOTUPRIX ©CTE JOMH
VURCTHE B JOMEPHIX, JCCOMMMPOBAHHAY KOMIBHNAX, CORMECTHON NeSTeiLHOCTH 1t
HEROBCOMUHPYCMBIX CTPYKTYPHPOBARHEX somnanusx. CTOmmipr JaMcmacy TpeGoBaMHR K
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PACEPLITHIG SN(HOPMALILI, KOTOPWE B BICTONIEE BpeMs npegycuaTpinaores MCDO (IAS) 28
aluscotmum o accoumnposmithne  apenpusmias. MODO 12 tpefyer  packpsmi
MAOPMUITI, KOTOPAR TOMOMET NOTLIOBTEANM fIHANCONOR OTHETHOCTI OLEIHTL XApUKTeD,
PRCKH  #  UHAHCORBIC NOCHSACTINS, CRIGANMME © DOANMK YSOCTHR B IOVCPHEN
ACCOMMHPOBIHNAIN. ~ KOMIIANMEX, COFMMMEHHAX O 2 CoBMcCTHOR  aesTennMocTa W
HEROHEIMMPYEMBYE  CTPYRTYPHPOBARHLS  KOMMmAx. JINM  COOTBCICTRHS  HORKM
TPEOORANIAM  KOMMAHIH GOMKAM PACKPMBAT CHLYIDMZE: CYIICCTHCHHIE CYRUICHIN 1
NOUYIIEHNS PN OIPEICICHIN KONTPON. CORMECTHONO KONTPOIR HIH THATITCALIOID RIMawis
Wa Apyiie KOMIRHHE, POIBCPUYTHIC PACKPEITI B OTHOMGWEH A00H, He obechiemumomet
RONTROTh, 8 JERTCORHOCTH 0 8 ACHEWHLK NOTORAX rpynnm, obolmeninyio nEdopMumo o
ACHERHIEX. KOMIAHIEX C CYMECTRCHILIMI J0NNMN YHICTIR, He ofecnesimmMin KOETpoas i
ACTAALIME PRCKPLITIS HfOpMAUIG B OTHOMEHNN HEXONCOMUINPYCMBX CTPYETYIR OB
eessarasil

MO0 13 aOuenka no cnpasediusoi cmowmocmus (sanymen » mae 2011 roga
BETYLIAET B CHAY IR TOAOBLIX Tepuoios, insaiimommsea | swsaps 2013 roun nam nocae amoil
AETHY), HAUpARIER R VAYMIUCHHAC CONOCTARMMOCTH M NOBLUUCHUN KAYECTER PAcKpaiTis
iHopMattin o cnpineimeoll CTORMOCTH, Tak kaKk Tpelyer fnpuvenennn emuoro pm MCOO
onpeienciHus  CnpancaTHBON  cToRMocTi, TpeboBamil Do packpuning  whopsBian N
WOTONHINOR OLEHEN cnpanetnsoll cromsocTin, B mmctosniee spess Bosk npoBoaeT oncHky
TOTO, KOk ARkl CTRHIAPT NORANAET 18 KOBCOMUIPOsRInTYI0 (UEIHCORYIO OTYETHOCTS.

MCPO (IAS) 27 uHexonconuduposannan Punancosan omagmpecmny (TepecmMoTpen
B sae 2011 rogs W BCTYNAET B CAAY JUIE FOAOBWX NEPHOS0E, M@THHMoxeR | Aumaps 2013
roga i nocae Iroll gar). Jlanuail crasmepr GRE MIMEHEH, M B UACTOSLIES BPEMS Er0
Mganedi snoeres  yerasonncnne TpeBonumnfl B yuery Mo pakpsican  noUpMaipie | U
AHBCCTIIMA 8 JDYCPHME KOMIONUMN, COBMECTHAIC NPCANPHNTHA WIN ACCOUMHPORLHITLIC
KOMIIHHE (PH NOATOTORKS NeKonCoamanposannod qumakcosol orveriocti. Pykoaogerno o
KOWTpOde # koHcomuguposanuoll dumaucorofl orwmioct Guno aasercuo MCDO 10
WKoncomumponatsas (nanconad orietioctn. B noctosmes apess Bauk nponomt ouesky
TOro. Kak dasssdl nepecaoTpesniall cTanapT nokmeeT na ROREATHIIpOansE g dumnicosys
OTHETHOOTh. s

MCDO (IAS) 28 allnsecmuyun 8 accoquuposanise Kemnaniiy (NCPECMOTPER B Mae
2011 ronn u BETYHRCT B CHILY JUNA TONOBEIX DEPNOOE, HAMMHAIOLNNCS | srmops 2013 rom wm
nocne srofl anvu). Jdawioe wasenere MCQO (TAS) 28 Guno paspaborano » pesymsTare
astnostienis npoekra Hpangemm KMCDO no soopocam yuera conmectnol gestematocty. B
lipotiecee obeymnenus sammoro npoeita [Mpasaenne KMCDO npiimao pemenne o nHeceHuy
FHETE ACKTCNEHOCTIE COBMECTHI npeimpiTufl no Aonchosty Metony » MCDO (1AS) 28, Tax
KAK JTOT METON MPIMEIN KUK K COBMECTHIIM IPCUTPHATHEM, THK H K ACCORMNPORRITALIM
KOMTIETTRM. P}'xumrmu 0 OCTANLHEM BORPOCHN, 38 HCKIIOWSHHE DITHCEHHOID BLELCLLRE,
peranmes Ges wisen e,

TPacxpurmmn — lepenata gunancusnx axrnson = Havenenun Kk MCPO 7 (BEOVIEHL §
okratipe 2010 roas n seTynaOT B CHAY ATK TOJOBL NEPIOANE, HuMHAOLMKCS 1 moar 2011
rofa wm nocne yrofl astw). Jlamoe iosmenenne Tpelyer AONOTHNTEILEDNG PACKPHITHA
pasMepa PHCKR, BOIHMKAOMEIO Upn nepenade duuanconuy axmunon. Hivenenne aemouser
TPeBORIHIE PACKPLITIA N0 XA0ceaM BUEMNCOBLTY AKTHEOR, NEPETAHIILX KOHTPATCHTY, KOTOpHE
HMCnaTes wn Ganasee kouimmanes, ot ool SR O P KAPRETER, CTCMMOSTL, ONUCaIiEe
PUHCKOE W BRIDL, CORSOHELY © aktenosn  Takke weoDXoMnMEM  SWIHCTCH  packphITHe,
UOIBOMRIOWEE  (OMWSOBITENNY  [OMSTH  PRIMEP CRAIMNEOTO © AKTHHOM  (MINANCOROID
OBNITEALCTIN, & TIIOKE RIAMMOCARISE MCHULY (MININCORLIM NETHHONM W COEVMRALM ¢ WM
ipinaniconun ofnsarentcraom. B Tom crywse ecnm npwswanie axmwea Guno mpexpanictio,
OJIHARD KOMIMANAS BCC CWMe MNOABCPHCHA ONPeIeneHMbiM pucEaM it cnocofils mouywiTs
OHOPCACHICHELWE DMIOAL, CBRIOHHLIE C MEPCARINEIM AXTHEOM, Tpelyelcs AONOARNTEAHDE
PRICKPHITHA TR DOHEMAHIE NOIAIOBITENSM paIMepa Takoro pucka. B noacrosmes apess Bmik
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WIYHACT BOAACHCTUNE NCPECMOTPEHNOIO CTEHAADTA HA PACKPHITHA 1 KONCOMUIMPORAHEYIO
tpranconyio oTaeTROCTE Bakn.,

Havenennn k MC®O (I45) 1 alpencrannenme duranconol ¢reTRocTH: (BUNYILCHS
fsone 2011w BETYIMOT B CUAY AU FONORKIX TEPHONOR, MeHEmoIXes ¢ | wons 2012 rom
I oche 3T0R JaTh), SHOCHT EIMEICHItt B PACKPMTIE CTaref, NPCACTARNENHMY B COCTABE
Upitiero  cosokynEOre  aoxedga.  Cormmodo  Qanmms wOMeienHEN  ROMORIN  ObRIaNL]
NIPAACTRTE CTOTRN, MPCACTAMAICHHLIE B COCTURC OPOMErD COBOKYTINOIG JOXOMA, Ha JINe
SATETORIL, MCXOIN 1 TOFO, MOTYT I 3T CTaThN Okt nepexaacomrumpouam n rpuiam W
yiurmcn & Gynymes. [Tpeunoskennoe n MCODO ([AS) | pataanue ordera TENEPh HIMCHEHD Ha
alier o opuisim u yOuTKAX W nNpoveM CoBOKYNNOM Noxofes. Bmik curroer, wro
MEPECMOTPCHITREN CTARMGPT HIMEHHT MPEACTRAACHHE (MIHARCODON OTHETHOCTI, HO NPI ITOM He
OKLEET BOUIEHCTEHE Hi OUEHKY ONEpaitHil it OCTATROR.

HNepoemorpemnadl. MOPO (TAS) 19 whosnacpancdenus pudonmemxmamn (HEDYIEH W
wioge 2011 u npuMenseres k nepuosin, HEiHBoMMMes ¢ | susaps 2013 roan swaw nocre 3ol
AATM) BHOCHT IHATHTEILHLIC WIMCHCHNA B HOPHZOK NPHINAHAA M OUEHKH PACXOJOB M0
NEHCHONHOMY WNROAY € YCTAHORACHHEIMH HWIDTOTESN N DREXOMMMX Docobufl, 0 TakKe
THRYITEILHO MEHRTT TREDONANNS K pAckPrTInG Hihopsaimn ofio Boex MRAAX BosHArpakIcHf
paborrmxas., Jamnsi crasmapr tpelfiver npiinmmmg neex wisietemnil | aneran sBaaa oo
(ARTHBAX) 0 NENCHOHNOMY HNAHY © VCTAHORNEHHEIMM RNLIOOTOMA B  MOMONT X
ROTHIRHOBCINR caeaponms 06pasos: (i) cronMocts yeayr 0 wenall opouesinal aoxon
OTPANEIOTCA B PO Tk YORTRE, A (i) BEPeOteHi - i HPOUCM COBAKYVITHOM AONOJIE.

«Packpermns — Baanvosauer @uiaiconux akTuson o (HEIDHCORLX ODAIATENLCTEY —
Havenennn k MCPO 7 (auanymeno » aesabipe 2011 roan w sorynaer o CHIY AN [OA0RKX
nEpROgoN, HAuNMRmOnmEes | AwBaps 2013 roma wnn noche atofl gara). Jlannoe isencumre
Tpefyet packpuTIE, KOTOPOE MOABONHT DORMGKITENSM umncosoll BTHETHOCTH KoMTANIN
ORENNTL BOURACTRIE AN NOTERIMATRROE BoaaelicTaie COrnuMmeHint o BINIMOIaseTe, RUTIOEN
ipasa in saser. Jlannoe wasveHenne okaneT BoIeRCTINE N2 PacKPLTHE WHBOPMADN, KO He
ORIWCT BOLICACTIHE Fit ONCHEY i Apsanaiie rHIRcOnLX HHCTPYMEHTON.

Bamracaaver dununcosuis axtwacn © funancossis ofogciscs - HIMCHERNA K
MC®O (148} 32 (msurywmeno s nexepe 201 | roan B SCTYIEET B CIUIY /UK FOSOBAIX NEpHOION,
wemmonmes | aumape 2014 roga wm noene yrofl guma), Janxoe wosmesesne BBOITHT
PYroBoCTHO no npaseserio MCOO (IAS) 32 ¢ pemaso yerpamesns mpotusopeaud,
BLIARACHHLY Pt DPUMCHCHIDE HEEOTOPMIX KPHTEpUCH BIAHMO3EHCTE. 0 ERMOUYBET
PUOTBLACHEHNE  INOMEHME  BLIPLKEHHE o8 HACTDSIIEE BPEME  HMEST  TAROHANATETREO
YETEHOWIEHHOC NPEn0 HA IA9ETH 0 TOR, HT0 HEKOTOPLIC CHOTEME! ¢ PACYETOM HD HETTD DCHOBE
MOCYT CIITATEON IKBUBANCHTHAIMI CHCTEMAM C pacweTom Ha ranonofl ocnone, B nacrowmes
BpeMR Bank HIYMRET NOCARACTBHE MPIHETHA HTOM0 IMCHENHN, ¢ro nonelicrane ua Bask i
CPOKM NpiHETIE cTamapTa Bankom.

Hpovue nepecsompenime cmandapmis u uimepnpemayun: Wiveneing x MCDO |
llepnoe npimencrne MCDOw, ornocasiecs x bacoroll rumepridiNmm 1 yoTpenmanme
COMUIKH HO  (pUKCHpODANNENE JATH UM NeKOTOpMX  OBAMTCMMMX 0 DOGPOROILILX
HoKmONCHRE, e okayT poaaeftcTrin mn auwnyio duEmHcoEYIo oTHETHOCTE. FhMoienne K
MC®DO (IAS) 12 “Hanors #a npadisete”, BEOININGE oNpOBEpRIMOE TPEHIOI0KEIHE 0 TOM, 970
CTONMOCTL  HHBCCTHUMONNOR  cODCTHCHNOCTH, OTpPOEAEMOfl Mo cnpaseaiupofl cTomMocTH,
NOMMOCTI BOTHCIIACTEN 38 CHET MPORSN, BE CLACT BUSACHICIENN HE TONIDBYIO QRIANCORYIO
orerHocTh. [TKI 20, «3arpara na scxpummiae paliots upu orkpirroll prpabotke 1m smane
nobLry  PACCMATPHBRET BONPOC O TOM, KOIQN M KAKHM OOpEioM  VUHTRIBATH  BHITOMLL,
BOGHWROUINE B PEIyAbTATe BCKPLINILK paboT.

&mm:a:wummmmmwnummmu
HHTCPOPCTAN CYUIECTHEHND HE NORTHAIOT HA KOHCONMMAMPOBANHYIO DIHAHCONYH OTIETHOCTS
Banka

lﬁuunu npiMetimiores  Wavenenns (IKH (IFRIC) 2 wfloaesoe ywacmue @



Kaonepamusax  u  nodefuse  dunancodse  uncmpysmenmus) & MCDO  (IAS) ]
allpedemacnenne unancosois omvemuocnmun uw MCPO (148) 32, onybaREoBaHELE
KMC®O 14.022008r, » waern komccRiimeuny qHCTEIX SKTHUOS  ODINCCTH B XAHECTHE
wamrams. [lpn arom Bank wexomirr i 7000, S0 SWIONHAIOTCE Boe yeruioarenime MCOGO
(IAS) 32 rpeGonanmn, 1eobXoIMME 1% KAACTH{IKALIG AITHX HueTpysMenTos | Tpebonaim
YURETHHECH O NOTYHCIHN YacTH MICTHIX AETHBOB) B cOCTanG (CooTReNMBIX CpeacTy) KannTela
bamgra:

= FUINCTIHER OOLICCTIA Ripane TPONOPUHOHATEIYI0 J0MI0 ero SRCTMX AKTHROR npi
mrEr o banka;

- TpefoBains yyncTHREN OGUISCTEA AMANETCH WANMCHES NPHOPHTCTHLIM WCXOIR 0
VETUHORACHNON TAROHOIITENLCTROM OUCPEIHOCTH HCHOMHEHI Tpeforaeig KpeaToOpoR, Tor
KaX TREGOBANILG BCEX YHACTHHKOND PABII 1 ONPEACARIOTCA TOMLKD 10 VHaCT NN

- TpeboBain yIaCTINIOS ofmeoTra He WuerrT SONLoe HIKEKUS XAPARTEPHCTI (KpoMe
Toro, aro yuscrink ofwectas mnpare 8 moloe apes Al 10 ofimecTia NEIABHCHMO OT
COTNECHR APYTIN €10 yuacTHusos wm ofmecrsa ¢ phmantofi emy jomd), xoropsle 6w
¥AORACTROPETH RPHTCPRAM KAACCH{HKAIMN & KaSecToe (Imeonoro obRIarenborn;

- DKHTACMLIE JEHTEHME DOTOKH N0 PRCCMATPRIGEMEN HICTPYMEITIM OUPEREANIOTCH
ROUTYUREMLI oOmeeTiOM Npnlano o yOn mos, MIMCHEHHAME B MHCTRIX AKTIREX W B
cpancimmofl CTOMMOCTIN NPRINERICMID HIH HE NPUTHABICMEIN MHCTLIX AKTHBOB OBImecTas
(e meamonng gakire-amGo sfbes i oT caMore IHETPYMENTR;

- OOMIECTROM He DAMYIISHD  KOKHX-THGO  MHMX HACTPYMEHTOB CO  CPOKEMIE,
BHATOPHUHLIMEE CpOKaMi Jonet # ofmecTrax, KoTophie Gil CymECTIERID OTPAHITHBAMN THOO
YETRNRRTITIUT GHRCHPORAHNLIE BOSMETICIINNE WIRAERIAM Tomel (yusorman obimecTaa).

Banx opramwionan & dopme ofméctsa © orpamwicHiON OTICTCTBCHNOCTHIO, — B
PEIYALTITE YKAMMHLIN IOMEHCHNR J0mn yuacTHKOS ofmiecTsa, npi YCIOBHE BLTIONHCHES
WPHTERIER, YEOJAHHLIX 0 naparpadax [6A w 16B nonpamox x MC®OO (IAS) 32, Gvayr
OTPANATLCA B COCTARE RUMNITANL, @ Me B cocTase oDRIOTCARCTS. TN iOMeHcus GyavT
npuMeiiens K (uomiconofl  oTICTHOCTH  UPABULYIINK  OTYCTIHLIN  ICDHOZOE WA
PETPOCHIEKTIMHON OCHOBE. _

Onepain, obbest KoTopux coctammier memce 5% or akmimop Gankn, NMMRIOTCS
HECYIIECTHE LML,

Mepeyent npisensemuy MCOO w TTKH ne sanaetes sakpirmia. Mpa ocymecTamemi
Bankom onepaunil w cuesnok, oTpaMeNME KOTOPMX B (mmnconoft  oTieTHOCTH  AoiiTD
npoaRcaiTes o eoomereTinn ¢ MO@O n [TKH, se sowmegmmx B ORIDe0IRaNCHITM
nepeeit, B OOEIMTEALHOM NOPAIKS OOAICHST HPEMEHCHIID coomeTeTRyonme MCOPO a
WHTEPIPCTRLUMI. OCHORRTHOR 118 NPORECCROMLTLNOY CYRACHIN OTHCTCTREHLIX COTPYIHHKOR
baxn,

Tam, rae a0 HEOGXOAMMO, CPAMEIITEILNKE MMBLIC GhuTi CROPPERTHPOBAAR A8
NPHBCACHRN B COOTRETCTHIE © HAMEHERUSMI B TIPETCTARTEMHIN OTITHOCTH TERYIISTS roan.

Buecenne wavenennil 8 dmnanconyvio orernocrs 1a 2010 roa,

B conocranmuue gauuse 3a 2010 rog Geuy sueces CRSAVIING WIMEHCHIS B CRNTN ¢
OTEYTCTHHEM KAGCCHNKAIIN HEMATEPIILTLHLIX arTunos Bac:

Cysasen 2o Cymmn noeae
ANMCHURRHIE CTATLY Odanics WIMEHEIE ALAMERE I KoswenTapuy |

AKTHE

Mpasiine axTamis 1 665 256 Crnanno e ovcyTeimmes
knacomfiearnm HMMA

HesarepuLinde ysminmg il 1409 CHeiano ¢ 0veyctinies
wasccjnrsam HMA

Hyore Axrimon: 32204 312204
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4. Hpuuumns yaerioi noanruks

Koncoamanponunnas Gunaiconas oTHeTnocms

Jouepune opraniaaimy — o OPFANNIALIN, KOTOPHC KONTPOMMPYIOTSH  Apyrodf
opramicimedl (uEnaesofl MeTepRHCKOR), BRMOTAN OPFIIIIAIN COCHHAILIOM HIHAeis
(OCH), ® wovopsx Banky HEOPAMYIO SUTR KOCHEHHO NMPHMAMLICHOIT GONCE MOOBIHN
FONOCYIOUINY KT, TI00 CYIMECTRYET APYTAR BOIMOKHOSTE KOHTROMMPORETH WX uinHcoRyI0
It ONCPALMOMIY IO MOTHINEY IR (OAYIeHE IKONOMHYECKIY Khiro,

ACCOUHHPORINHIIC OPITHINRITHNT

ACCOIMNPORINTER OPFEHNSUTNE - FTO OPIAINGAILGGE, & KOTOpWX BSHKY NPRELLTEERT 0T
20 ao 50% rosocyTammx AKIEE LT 00 TERTEILE0CTS KOTOPRX BanK oKUIKBACT THIOITENLHOE
BTHREHHES, HD e ﬂﬂlﬂ]‘ﬂ!mmm HX.

Bk pe ocynlecTRINET KONTPOSE MO IITH KOCIIIHD Ha APYTHE OPIMENIANN W He
HHBECTRPYET CPOACTSE B ACCOMMIPOBIRTILIE KONTINNIH,

K oneBsie MeTon oltensn

Tpi orpases dranconx ucTpymenTon Baix senonssyer CHEIVIOUINE MCTOMM HX
OUCHEM. 10 CUpPaBEARHRCH CTORMOCTH, 00 AMOPTHINPORAHHON CTOMMOCTH IR 00
CoDeCTONMOCTIL,

Clipasesinnal CTORMOCTE ~ 770 CYMMO, H2 KOTOPYN! MOSKHO OGMCHRTh AKTHD HUTH
YPErYANpORaTE OGEMTCAECTNO PR COBCPIICHIMN CHCAKH MEKIY XOPOLID OCHEIOMICHILIVIL,
HETRIOIMMI COBCPUINTE TREYH CASITKY M HEIERICHMAME TPYT 0T APYTH CTOPOHIMMN,

DuUiEHCOBLIE  WICTPYMENTI CUNTMOTCH KOTHPYCMEIMH HA QKTHENOM pPLHKE, comt
KOTHPOUKI 00 LM WHCTPYMENTIM PErVANDHOD ONPENeHmOTcS, W NupOpMAais o HUX
ABARETCH JocTyuHOl Ha donzoroll Gupwe uepes HINPOPMALHOHHO-DHATHTINECKHE CHOTEMB
WU B MHMYX  MHOPVAIIIOHHEDY HCTOWHWROX, 8 TaKAe, €COM ITH UCHN  OTPENAKOT
AefleTUNTENGILIE M POrYAAPINNG  PEEUYNBIC  OUCPIUEN, COBEPUMEMBEE  HEIIRNCHALING
YUACTHHEAME PhilTiy. :

Crrpane/UTBIA CTOMMOCTE N0 (iHEHCOBIM WHCTPYMEHTAM, KOTHPYCMEIM {2 AKTHENOM
philiKe, COPEICIRETCH Ea OCHORC:

- GUpHEBLIX PLIHOMHLY KOTHPOROK (PRIHONIEIX [eH), Kak [PEBRAD, U6 QumHcOnsx
HHETRVMEHTOR, 00 DAIIRIONINGE HEPEY OPFIRAETONM TONFORTEL

< MEHEL COPOCH Wi PHRONCOBNIE OXTHEW 0SNG DPEANOXemin i quEinECcOBsNe
OGRITCTHCTEA, & TAKKC pacveTHOl CpaReTTHROA CTOMMOCTH, ONpeacisemofl O LM
WAPOPMABLIOHEO-AMLNTItECKIX citcTest (wanpusep, «Reuterss u «Bloombergs), mnaepon
PRIFKS 3 MITKDX MCTOMHNMKDR.

Flpn oteyrcTssn Tekymmux KOTHPOBOK i AETHBHOM DMEKS U0 ONDCASTEHIN
cpaneUINBaR CTOMMOCTI MOWET NPHMENNTRCE CASHVIOUIAN EIOPMALRR;

- DOCHCAHAN KOTHPOBKR (UcHa cnpoct (MPEANOKEHHR) 1D ZNHHKEM - BHCIIHAX
HEHBRCHMLIX HCTOMHIIKON, COMN ¢ MOMEHTA €€ QNpeasasnin 10 orieTHol aamd me MPORICILI0
CYLIECTHEHTIOND WIMEHCHMA SKOHOMIMECKIX yeaoanti;

- thakTHYICCKUN LeHA Cuemkn, copepiennol Banxos ia CTRHANPTHLX YCADREEX, CCIN ©
MUMCHTE CC COBCUCHRR 40 OTHETHON QATEI He RPONIOIING CYMRCTBEHOrD WIMUHEHHA
ANOHOMHYECKHY Vennmil,

B cayine cymecTiennonm HIMEHEHIE INOHOMINCCKRR Veronill yRAEHIE HOCIETI8a
ROTHPOAKR (LUEHA CACTKN) MOLTEKRHT KOPPEKTHPOLNS ¢ YO9CTOM WIMEHEHRR KOTHPOBKN (HeHk
CACNKI) HE aganoriee frnodcone wieTpymentsl o ZoaroBsiy mesmRM Gymaram MosKer
HPOBOINTRCR KOPPCKTHPOKRKR yRoianRod mocneqwefl wOTHpONKM (nenw caemsu) © yuetom
HIMETHEHIE Cpokn obpamens aonrosof ueinioll Gymarn,
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B ochuse onpencremim CHpane/tiBof CTOMMOCTI JEHT A00VImeHE o HETPEPERTOCTH
ACHTENRHOCTI  OPFaHMCSaine,  KOTOPRS  HE  HMeeT BaMepenns e peolxomiMoci
THEMHINPOBATECH, SHAMHTENRNO CORPAMATE MACIITAOM choeR AeATeTRNOCTH IUTH OCVITECTRINTE
OTNCPANNR  HE WeBMTOMHWX  yesomisx.  Taom OfpeIoM, CHPIBCANHHGY CTOMMOCTE e
PREITBANENTH  cymme, nomyiaesoRt Bamkom npm  comepuicnim BLOTYACIeHHOl  cashm,
NPUEYITCAREON TR M PACipOLSe IMYIHECTES B CUET NOTAHICHAS J0AT08.

Jlam onpegstennn copaseamimoll cTomMocTi thinmmcons nueTpysenton, o KOTOPREM
OTCYTCTBYET WIRPOPMOINN O PLRITOMHEX HERAX (KOTMPORKAX) 33 DHCIINMX  WCTOMMIKON,
HENONRIYIOTCR TAKHE MOTO/R! OUSHEH, KIE MONET, ANCROHTHPYEMBIY TORSKHLX NOTOKOE §H
ameis dutrnirconoil nndopsaiin of ofnexTax uHBCCTHpORAUMY. B cayuse eemm cympctayer
METOT GUEHKI  (PHHEHCONOIO  HECTPYMENTR, INWPOKD NpHMEReMEl  yncTIRKAME  prmKa,
DOATRCUIMALEINN  BRACKHOCT: Onenok N anmcHrl  1en, NOAYYEHHLX 10 peaviinTaras
USRS QURTWHCCKNX PRINOMHLLE CAETON, TR ONPEICICHNS UCHWM WHCTPYMCHTE MOKET
RCIOABIORATHRCH TAKON MeTol ouesi,

[ipustenmenirl Meton onenkn soxer G, BEDPAN N8 KE4UI0M0 KORKPETHOTD CTyyan
ONPEAENEUNS CAPAREIBON ETORMOCTH, W JT0M, CCiH HHOE e O00CHORIND, IPHMEHERITCH
METOJIL DUEHEN, OCHONDHNLIE WA ONPURERKX PLIMOMHEIX Henax o KOTHPORKAX LEH Cnpocy
NPELTOWCHIA,

Jlnr onpeaenennn cOpaBCITRON CTOUMOCTH TPOEIBOITLIX QHIHCOBLIN WHCTPYMERTOR
(MaRpUMED, BAMOTI CBOMOR), He OBPUIEHONTGE B8 AXTHENOM phtiike, Bamx wenoakayer
TARHE METOIW  OICHKH KaK (MOANL ANCKOMTHPORNHWBIN [SHeRITLX notoxes).  Mesay
CHPABELTIAOR CTOMMOCTRIO NPH NEPBORINATLIOM THIHRIINE, KOTOPAR TPIHIMUCTCS pantiof
Hene chemin, Wocysmmoll, onpesenennofl npi MOMOLIN METORR OLCHKH MOTYT BOTHHEHYTL
paunrand.  THEENE  posomy PABHOMEPHD AMOPTHIHPYIOTCR B TENCHHE CpoEa  AeHcTana
MPOMIBOIHIOND GIHIACOBOND MICTPYMENTY (BUNOTHOM cBoma),

AMOPTHINPOBLINER CTONMOCTH (FHHONCOROrD AKTHBA Wi funancosoro obalaTenhetea
= 370 CTORMOCTS, MOAYHACMAR TYTeM BENHTRHIN H3 CTOMMOCTH DKtina UTH OGRIATEALCTHA HpK
NEPBOMONANLHOM  NPIGHANHIE  CYMM  MO0MX  NpOIIBCHCHITLX (MOmyMeHnbix)  mmnmar,
CHEDPPEETHPOBAIIIAN HE DETTONY HAKGINCHIol SaUpTHIETN PO MERTY MepuONAMATRHO
MpRIHaHHON N aKTHNECKN Honymesol (mmaitnsenoll) no fmEcoROMY EHCTPYMERTY
CYMMUOH, 3 TREXE 0 BETIHUTY NTPHIHARALX B OTHOUCHUN YROMAHHOTO HHCTPYMEHTE YOLITROS
ot obecticuenns. AsoprniDunns ykmmiiof PN OCYIIECTRANCTCN © HCOONLIOBAMHEM
spupercrunmoll cramen  uwponewti.  Hapumenmue mponewtd  mrmosmor AMOPTHIALITIO
OTAORCHILI JATPOT 00 CACARE IPN HCPRONMARKEOM OPMINEHAN § Hofin mpcsnil e
ANEKONTIL 0T CyMMil NOMIMICHIR ¢ HENOIOBMIHEM MeTO/n Wpderrmunod cTammi HpotenTa.
Hapamesme npoueitune noxoan o HAPAUOEHHNE NPOUEHTHLIE  PUCXOIN, BEMOYEN
HUPUIEHHER KYTOMIRI A0XOA § AMOPTICTHPOBSHILE JAHCKONT NPCMEKY, HE MOKAILIMIIOTCR
OTACARND, 0 BEMONAIOTCS B GWiaHCONYO cToOMMOCTL COOTRETCTRVIONIHX  AKTHROB |
obsaTemeeTh,

Ho (puHAHCORMM SXTHIAM ¥ (uwanconsiy ofaIaremcTsan ¢ nnenomell craskoll na
MOMENT YCTAHOBNCHMA woROH crapkn Eyronn (npouelTa) NPOMCXOINT MEPCCIRT ASHeKITLX
noToxon # sdgeextianoll cramkn. Tlepecver Mpdexrusnoll crankm ocymecTRNRETCR MEXOAN MY
TeRyied Dasanconofl CTOMMOCTH W oEMZREMEIX Oynyumx  sunaar. [lpn srom TeKYIAN
DWMHCONL CTOMMOCTE QIIARCOBOTO HACTRYMENTE He SEMEHReTCN, o Jaasncimmil
AMOPTIHPOAINICH CTOMMOCTI LPUNCXUINT T PEMEHENHEM HOROR Ippesrnnnolt craskn.

Meron sfwpexrmicll eramic npoueiita — o MeToa PACYETA  UMOPTHIHPOBAIHOM
CTOHMOCTI! (HHANCOBOND AXTHRA Wi (INHANCOBOID OONIETeECTAR §i HEMUCACHIA TPOIERTHOTD
AUXCIR T PRCXOI08 Ha BLINATY OPOLEHTOR B TEYeiile COOTHETCTHYIONICTO [IEPHOLN WHIHN
dpHAKCOROTO aKTHED N ofaTenne R,

IpdexTHBEAN CTEEKA NPOUEHTA - IO CTARKA AUCKOHTHPORARHN pacyeTinx Gy/iyimx
AEHEAHLY DRIUTAT WIR NOCTYMASHNA 0 TeYeHNE OMILIZCMOID CpOKE ®HIHH  PURARCODONO
HHETPYMCHTE I, SCTH UPHMEHIMD, B Tewcnne Godce KopoTkora cpoka o CYMME! TR



Ganmnconodl CTOHMOCTH (MMBARCORONO WXTHRA I frsaticonoro ofnsatenueraa. [pn pacucre
sppesTiEnoR cTarkE npouckTs Bank ouenisast noTokn ACHUAHLEIY CPEACTE © YHETOM RCEX
AQraBOpHEX yenommil & ornomesun dunanconoro BHCTPYMCHTR (HANPHMED, AOIMORHOCTL
ARCPOUHDTD TIOrAEHNK), HO N yNETNBRCT Gyaymme kxpemmisse v,

Taxoit pacuer momowmer nee Komueoun n efiopk (IpH yelomt HX CymeCTHEHEOCT),
YT G MO e R CTOROHAMI [0 .m;il'ﬂlﬂpjl'. COCTORARKIINIL ||Eun¢mmu}'m HBCTh
npw pactete MpherTURHON Crankl IPOICITA, SITPATE! N0 CAETKS, # THEKE Koo UPOMTHE TIpesiimg
W anckonTh.  Eoal nOSHMHEMST cOMBOHNE B MOTAEHIN BLULAHHEIX  KPOINTOR,  ONR
MEPOOLEHIRAETCA 10 HX poaMemaemofl croumocTn ¢ HOCHEMYIOUDIA OTINEREHIEM TPONERTHOM
AOXOAA WA ocHOBE TON MPOUENTHON CTINKY, KOTOPAN HCTIO/LICRATACS TN JIMCKOHTHPO REHHNT
ByAYIX JeHERHLX 10TOKOR ¢ HeMR0 OUPEIENEHIE BOIMEMREMOl CToNMOCTI,

Mpeanomaracres, 4o notokd  NeHeRHLX CPEACTR W pacieTieil  CPOR  PPYONL
DHATHITL GUUBICOnK MMETRYMEH IO MU YT OLTH AOCTOBCPHD OUEHEHK.

Ommako n Tex pessny coyimsx, Korga He UPENCTAIVISCTOA ROIMOMILIM  (POHIBECTH
OHCHKY DOTOKOB JCHCKNBIX CPEICTH UM RHIACMOTD CPOKN  AeHCTRILN funanconore
HHCTpYMenTy, Bank ofman scnomsonims MPEIYEMOTPENHAE JOTOROPOM JNCHERHBIE TTOTORH B
TEUEHHE BCEID AOTOBOMHOIO CPoka HRIANCOROMD INETRYMEHTR.

Ceflecronmocts npescrapazer cofol CYMMY VTTAUSHILI ICHEKILIN CPEACTH  MItn
IRBHBLTCHTON JEHOWHEN CPEACTH MTH CHPABS/INDYI0  CTOMMOCTE OPYTOIO  BOOMEHIEHNS,
NCPERARIOre Iy NpHoGpeTenty SKTER2 W ATy NOKYIRN, § FRIORaeT HATPATL N0 CACMKE.
Oueriks no ceBecTONMOCTH NPRMCHRETSR TONLED B OTHOISHAR UHBeCTHUHA B JoneRme
HHCTPYMENTLL, KOTOPLIE HE UMEEIT PLAHONHLY KOTHPOBOE, 1 CHPANCTHBAY CTOHMOCTS KOTOp&IX
He MOWET BRITH HAREHHO OUEIEHa, I B OTHOMICHHNA UPHETBOHEY (IHLCORLY HHCTPYMEHTOR,
FUTUPRIE CRAIAHE C MOACBRIME WHCTPYMCHTHIMI, HE WMOKIDIME XOTHPOROK HA OTRPIITOM
PRUEE, W NOLACKAT NOTAMEHNO THRUMI JONCEEME HHCTPYMElrTaML, Jarpatit no casnxe
FRMAHOTCR. RONOTHRTEALMLIME WHICPWKIMM, TPAMO CHEIEHNHEMY © NpHOGPETERREM, BhiTiyCKOM
WTH MEGHTHEM (PUAGHCOBOTO MECTPYMERTE A BRINOMOT BOSHATPUKICHAE M KOMHCCHOMINEIE,
YIDAHEHHME  areiTaM,  Koucymntammam, Gpoxepam,  mmepas, cliopul,  ynoawmasusie
peryatpyiomiog opraman w0 oronne Spmeas, @ THRRE HLIOTH | COOPLL BIMMASMLIE MPi
nepesatie coloTheHHOCTH. JUTPATEY M OCyUiecTIIENE CACTRN HE BITIOMMOT UPEMIE U
JHCEUHTI. N0 JONTONGIM  00WATe LOTRIM, SaTpATH A rinHonpoBane,  BUYTPEHENE
AIMEHHCTRITHRITLS PACKO/IH T IOTPOTH WA X[HCHNHE,

Nepronavsannoe npiamie dunaneonwiy HHCTPYMENTOR

llpn  nepeonsuanewoM  opusmitol  QUEAHCOROTO  akTHED  jum funancosoro
obusnTenLcTRA Bamk ouewmnier ero no  onpEBETIBON  CTONMOCTH, moe, B eayune
(hunonCOROrD AKTHEA WU dmEAHCOROID OGEIATENRCTHE:, KOTOPLIC FC OUCHHBRIOTCE 10
CHPABEUIMBON CTONMOCTIN Hepes NpRGnits man yOLITOK, ITpaTI 110 CORIKE, NPAMO CHRIANHLE ¢
APHODPCTCHIEM I BHIYCKOM (GHNAHCOBOND OKTIRS UM ihianconore  ofnatenscra
HpnGrams  man  yGWTOR NPH NEPROROMATAROM  pHIHRIN unmiconoro  axtume s
IHAHCOROTO OORIATENLCTIA YUNTMBASTCH TOOLKD B ToM CAYHEE, CCAN CCTH PATHHIL MeRTY
uenoll cacarE w coparempoll CToHMOCTRID, NTBEPRACHHEM KoTOpoH MOryT coymure
ApYTHE TEKVIIWE CARIKN C TEM Xe HHCTRYMEHTOM HO PLUTEE TH MCTOJ DUCHEKN, Kotopeill &
KaECTHE GAI0WRIX AMHITIX HEHOMIVET TOMKKO JUHTHIe CYMECTRYICUINX PLINKOS.

Mpu mameom  crammprius yesond paciciun HUKYIKR B OPOAEHD QHHMHCORX

obaiyercs  KymaTs W nmmmwmmnmmm
OcytecTIICHI  nocTamkt dumnconoro axtisn Basky s Bancon, Bubpamsit meton
NPHMEHRCTCE BAHKOM NOCHEAOBATENGHO NMPIMENHTETHHO KO BOEM MOKYTIKAM W TPOasnmM
(immECONLY AKTHBOB, DTHOCHMEIX K aanofl 1t Tofl We KaTeropin qunaneonax axtasos, C sroft
HOMBI0  (MHAHCOBRE OETHEL, NPEIHAIHAYCINGIE [UIN TOproass, obpoyior  ormenuayo
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KRTCrOMNo o7 (MHRIHCOBEIX AKTWBON, OHCHRBACMBIX N0 CHPABCAUMBON CTONMOCTH Hepes
opaOLE HH YOLITOR.

[Tp yuete na oy IaKmOUCHI. CACTKH MPETyCMATPIhICTCH:!

= IPICTHARNE (HITAHCOBOID BXTHER, TOUTCKAIIErO MOIYHMEHING, H ol HITILCTIN 10 €10
OIENOTE B ek SRS GOk i

= NPCEPUICHNE NPHISANNR QKTH, MBANFOIMETOCH [PEIMETOM NPOIAKH, NPHINAHHE
moGoll npetLmm wan yGuTka or ero salsrim w npmRmme Aebiroperoll TUTREHIOCTH Co
CTOPONL! NOKYTIATEIR, MOANKALISH MTOrMICHII0 KA SOTY 0SS Caemyn.

[Tpn ywere na gaTy pacHeron DPEAYCMITPHIIETCR:

- IPHIHAHBE ARTHES B ieHL ero nepematn banky; o
= Npokpaienne IpIoNaims aeTHBa W opivasdnne mobol npubsnn sem yOsmes ot ero

BEIBLITHS B G mocTasEn Bamwos.

Mpa yuere wa aory pacweron hane yomusser mofoe wMcHciHe capancamnoi
CTORMOCTH  (IMHANCOROTO  NKTHIA, NOMACHITETO NOJYHEHIno & fepHod Menny  anroil
TUOMONEHHS COCTKH § NOTOR  PacicTon, TOMHO TAK KE, KOK OHN YYHTHBACT IOIMCHERRE
CTONMOCTH DPROGPETEHNOND AKTHAR, T.C. IIMENEHNE CTOMMOCTH HE NPHIHIETCS B OTHOLIENIN
AKTHAOR, OTPAMBCMEIX 110 CeDECTOMMOCTH WM AMOPTHINPORANNON CTOMMOETIE OHO GTHOCHTCR
At rpu R 1k YORITOK UPMMEHHTEALNO K aKTHBAM, KIcCHIITIDOREHIEM Kux (uiaHcoRKEe
AETHHRL, OGLHCHHBACMER N0 cnpascamuBofl crommocTn wepes npuiiems o yHurox;, o ouo
OPHIWACTC B cocTame  COOCTBEMMOrD  WAINTAUIR  UPHMCHMTCARNG K AicHHDan,
ENBCCREHINPOBARNEIM KaK HMEIOUDIECH B HATHYINH A8 NPOImEL.

Hpit yuere #a A0Ty MKNOYCHITE CACIXN 0 MOMENTI COREPIICHNR PACHETON Onepamm
KABCCHIBRITHPYIOTCS KK ONEPIHA ¢ IPOIIBOTHEIMI it HANCORLINGT HITCTPYMEHTAML

Obecnenenme hunaiiconLix aKTHAOR

Bk eonaer pesepis B BOIMOKHOE DOccienenne A soex kareropmil dmranconsn

AKTHBOR, 38 WOKTIOHCHIEM OUSHIHERCMKIX N0 cnpaseummoll cTouMocTit epes npubsie wm

WITOK,

5 Crinanconudl axTam obecucHMRBETCR I YALTEH AT ARFENFREIIE BOTHREMOT TOILKS &
TOM CHIYHAC, CC CYMOCTHYIOT 00 BeRTHBNLE PHIHAKH CHCCLENSIHS B PEIVILTATE OJHOTO HITH
HECROABKHX CODBITI, MMCHINIX MECTO OGS NEPIORBYATEHOMD MPICTHANIY AKTHAS (roobimae
yOEmean) # ecnt 1o cofismmite (Wi cobumim) yumea oxaakmacT TAKOE BORGHCTEME WA
Mpe/mosaraeMle GyIyIIHE NOTORH JEBSKNLX CPEncTs no QuHANCcOBOMY GKTHEY, KOTOpoe
nuLaeTeR gocroseprofl oricHKe,

UcHonikiy diaktopast, no kotopeis bank onpegenser, obecnesen mm driancons
aKTuE o wer (ecobutun yOumms), SRANOTCE RATHYHE Hpocpotarioll IRAOTREHHOCTI #
BOIMOBHOCTE  PEAlINMINN  COOTRCTCTRYIOMICID  O0eCneueliing, ecan TEROBDE CYLISCTRYET.
DuaHcoRMIl ARTIE CHHTAETCH NPOCPOYEHHEIM, LM APYTAS CTOPOHA HE NPONIBEND MATER §
YETUHORIEHHE JOrosopos cpok.

Aance npeacranicin ApYIne DCHOBNEIC KPETEPHN, KOTOPKE THKME WCTIONEIYIOTCR JU1
cupeeIerng OFLERTHENLX J0emaTenbern obecuomenns (wcourrl yourmem);

- mobofl oucpemioll wHOE Gaid NPOCPUNEN I IAACHEKD I NNTEWE HE MOBCT GLITH
OTHCCCHD K JATCIHEES, BEIBANHON HENONAIKIMH B ITesnol cuorene:

= ¥ SMUDERD WU OMETERTA  wmadnTensEEe  gunascomme npoliaemsl, o0 wem
CHHOSTENLETRYET (AHHEMOORAS ATUSTHOCTE INEMITIKS Wl IMITENTA, KOTORGS BLIM TOAYHCHA
banxow;

- JACMILIK WIH SMHTEHT PECCMATPIBEAET BOIMOKHOCTL HACTYNNeHus GilkpoTersa;

- HMelOTed HelIArONPUSTIHRC WIMEHEHHA B NARIERECNocOBHOCTH I@eMImIKL 11w
IMITTEHTA, NTO HHANCTCHN POIVILTHTOM IOMCHCHHA B COCTONHMM  HatMORARLHON  wmM
PEFHOMLIBHON IKOHOMMKH, KOTOPLIE MMEIOT BUMRIE 1A JIEMULIKE 1ITH WWMMETCHTE,

- CTONMOCTE OGCCTENeHIR SHEMHTENLID CHENCIAC, B PesyIkTaTe HeGAArOMpIITHID

PREOTHRN yesommii;

il'li}'
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« Kpeanmop, SCACICTRHE OPIFTH JKOHOMWYECKOID RN OpIUINSCCKOITD  XOpaKTepl.
NPEAGCTANILT JACMIMNKY ALIOTHES YCAOENH, 9er0 i ApyTol chTyammm He npamiomno G

= RCHETHODCHHC QKTHRUOND PRKR A8 JWoiD (MHARCOBOTD AKTHED BCACACTHHE
dunancoutx  wopyreEl JMETENTS (HO HE U0 OPHYHME TOMD, WTO AKTHR OOALUE 1K
oOpalaeTes 1o phiHKe),

= WHGOPMALHE O CTEMEHN 1 CRIGHHOCTIE ¥ HAPYVINEHIRM IMETENTOM 10 J3eMUTIEDM
FEAORNT ROTOBOPR 10 RHLTOUFM ML (HANCONLIM RKTIRAM .

Youmen o1 obecuchenMs Do (UEQUCOBLIM ¢ OETHBAM, OTPENUEMEM 1O
ENMOPTHINPOBANHON CTOMMOCTH, MPUAKITCA B oT9CTe 0 Npubknux o yWMTHEY (0 Mepe HX
TOHECCHILN B peiyniTate oauoro jan Gonee cobumufi (acoburmmi yOrmRas), NPOHIOMETITIN
noche NepRolERTRICrD NpHTHANT GHEANCOROMD AKTITNA,

banx waderner noansemm yOLmTon o7 ofeCUeECHE DPY NCPHONIMLTEHOM TPIHITRT
e oEIN LETHROR,

B emyune eomit y Bamkn orcymereyior obnectmiie 0KEMTENLCTER OGCCUCHENT LN
WHIMBRAYLTLHG OUEHERHOND (IMAHCOBOTO AKTHIL, HEMBICHMO OT €10 CYNICCTRENIDCTH, TTOT
AKTHE BROOSOCTOR B TPYNNY (IMMANCORLIX AXTHAOE © GHOTOTIMIGMME  XOPAXTEPECTHRIMA
KPeTRTHOTT PHOKA H OUSHUBOCTCH B CONOKYIHOCTH © HIMH HA npeiuser obectensnmnsg.

B temmx conoxynnofl ongnxn obocieHcnig GIRANCONLE AKTIRLD IPYIINPYIOTCE N0
AHIOIITRIM XEPAKTCRHCTIRGM KPEARTHOTO PROKE. TH XEparTepucTHn CTHOCRTCH K OlEHKe
GYNYmHX NOTORON JACHCAHMX CPEICTR JUIN FPYNN TAKMX OKTMDOS ¥ CBRACTENLCTIVIOT O
CHOCOGHOCTH  AEfirTopoN  NOTECHTL  BCE  UPICIITRIONEEC] CYMME B COOTBETCTEHM ©
KOHTPAKTHLIMH YCAOMHAMA B OTHOMICHNE OTCHHRACAEX AKTIHHON,

byzyume NOTOKN JACHOWNLX CpeacTn B rpynme (pUHENCOBKX UKTHRGH, KOTOpLiE
CORGKY THU CUEHRBEIOTCH Ha pegMet olCCneETHRE, DUPCICARNTCR Hl OCHOBC KOHTPLETHRIX
ACHEKHRIX TOTOKOH N0 NCEMY OCTABIIEMYCR cpoiy JcficTans axmina,

Youren ot ofecuenenis PUILRCOROT0 GKTHES THHO YMEHLINOT HENOCPEICTBERNO
Ganancosyiy eTONMOCTh HHAHCOBOTO EKTHUE, JNGO NPHIHIIOTCH MYTEM COLIANAN PeIcpBOn
moa obecueHeie (IUIANTOBOIO KTHBEA B pasepe, ReoBxommvon a8 cmmkenns Gumucosolt
ETOMMOCTI ARTIAA 110 TeEVInel CTOUMOCTH SWIIReMLIX JCdesiiix noTokon (xoropas ne
semotser o celn Gyayumte yOLTRH 00 KPEARTY, KOTOPHC B HOCTORIEC BpeMa eme we Guum
nomeceid), AMCKOHTHPOMIRILX © WCOOTWIORANNCM nepaornvatuioll Mpdermusiof cramim
UPOUEHTE N0 TAHHOMY JKTHBY.

Pacser anckormposaniofl CTOMMOCTH OIKHIBEMED ACHEHLX noTokon ofeonesentoro
(HHEHCOROIO SRTHBA MCNQUIET JSHESHLE NOTOKM, KOTOPLE MOTYT BOAHNKITYTL B PEIyALTaTe
BOTYILICHIN KPeanTopa B0 WIAJEHHE HMYIMECTBOM JOUDKHHER, 33 BLNETOM S8TpaT o
nogydeiie B Ppoaay oDCeChCueHNY, WEHRINCHMO OT CTENCHW WEPORTHOCTH BCTYILICHMER
KPEMHTOPS B0 WIAUIEHHE MMYIIECTHOM IO IRHHKL.

Ecnn 5 nocaenyiomen nepuone cymva youmka o1 ofecteneins uuianconorn axTHRa
CHUFICTCH, B ITO CHitRenBe MoweT o obnexTunso otHecero & colETINO, MACTYIRHBIEMY
MG NIPHIHAERE O0CCUCHENIS (MINAHCOBOTD AKTHBA (Kak, NSNPHMED, TORKITIEHIS KPETHTHOTD
pefitiira  pebutopa), pamee orpusennndl VOLTOK 0T ofecUSHENNS  BOCCTAMARTHBACTCR
NOCPEICTEOM KOPPOKTHPORKI COLTEHHOMD PEICHRR HEPES OTHET O mpebsmmx i yismex.

Dunancontle AKTIRL, NOMAMEHNE KOTOPEX HEBOIMOMHO, B OTHOWCHIM KOTOPHX
IABEPIICHL BCe HOODXOMHMEE MPOUCAYPE € HEARO NOAHOIO WIH SAcTicrD SoIMEleRHs |
onpeATAeRA oRoICETenLnan oymMma yoLrTEn, enucwnaloTes 34 euet chopwuposammoro ®
Banaice peycpaa mox obecienenne. CuMcanie TPOMIBOLNTCE § COOTRETUTRIN C NeflCTRYIONNM
saxonoaaTeascTooM Pocondickolt @egepmni i nopaarnsiux axron huna Pocci.

Ecan npu nepecyorpe yenossit 8 oTHowennn ofcoueHensuX QIRHCORKE MKTWROR
NEPECMOTPEHHEE YCNORHA AHAMITENRHO OTOHSERTCH  OT  NpedLUIyHimx, Hossdl AxTan
NEPROBAMANLHO MITIHLETCS N0 chpibeinmoll croumoct.

Ybumin o1 ofecuencimns 00 (REAHCOBEIM AXTHBAM, WMCIONDIMCS B HATIMHH JDIR
APOSAIKH, NPHINAOTCR B OTHCTE O NPHOBUINX ¥ YOMTKAX N0 MEPE HX TOHECEHIN B PeIyaALTaTe
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omore win Gonee cofummil (ccofrmull vORTKAN), NPOHIOIENII ANCHE HCPHORIYATEHOID
TP HEHER 'EIJ'HH-I.II"."I:IBIJH AETHECD, HMOCHEINNCH B e 1as PO,

CymecTnennoe it JUITeNEHOe CHIKSRNE Crpaseumithol cromocTy fosesoll uernof
frymari, KIAcCIMPOBAIHON KIK MMCIOMARCH B HAMMH A PO, WIS CTORMOCTH oo
NPUOGPETENIA  HRICTCH  NpIonnkom oo ofccucwenud. B coywae wampmin  mpianaxon
ofectieHesny, Hakonacunit YOLTOR, ONpefencHHLGL KK PAYHNNA MOEITY CTORMOCTEIO
npHOGpETERIEN ¥ TEKYICR CHpABeUBON CTONMOCTIIO 0 BnvetoM YOtk or ofecuenenns
ARSHOID AKTHEL, KoToplfl Gl Nepsona aILID MPRIHEN A cMeTas npnbsneil i yismeon,
NEPEHDCHTCH €0 cHETOR colcTnenmmEy cpencs i ewem npubunci n viureon, Vuren or
ODECHCHENNA  AOAEHLIX NHCTPYMEITON He WOCCTRNSRMBAIOTCS wepey cuer npubsnch o
yOMTRON,  yBedmdEnne  cnpapeinof  CTOMMOCTH  mocae  ofecucHeHMY  DPIHBETCR

HOMOEPENCTRCHHO B cocTale cOlCTICHHEIN QPCICTH.
B orummemm gommonny  mHCTpYMOHTON, EANCCHPIIMPORANIBE KUK MMOIUHTUY B

FILTHLH JUTH POMIAH, OIEHED 18 Banieme npessakon obecnenenis npoisoiTes 1o TeM e
EpaTepian  (acobumione  yhwTean), wro w ann GUUaHCOELMX aXTHBOD, YMITRBICMEX 0O
AMOPTIFIPORATHOR cToMMOCTR. CymMa YOBRTXA, KOTOPAES MOJUKIKNT HEpeBOY B OTET ©
npufiseiex o yORTRAX, panHa paniue scxay uenoll opioGperenna akTina (33 DEMETOM
BLITIANT A NOTMICHNE CYMML OCHOBRMUID JOATa M € Veierosd AMOPTHRIAIHN M0 EETHHAM.
OUCHHBAOMEIM € REOOMWGORINes metoan  hpewrinnoll crankn mpouchTa) ¥ Tekymedt
copaseammoll  crousocTiio mumye YGuTRN OT obeCucHENME N0 MOMY aKTHEY, paHee
ApEIsnELEe B orTieTe o npubhnex # ysreax. pomennnde zoxomu no obeciueremimy
RKTHRAN HOMHCASIOTCA MCXOME M3 AMOPTIONPOBAMMEIX ZOTPAT, ONPEACAREMEX C VUETOM
npRIRa YOLTRE oT oDCCHCHERIA, ¢ HCTOILIOBAHAEM POUSHTHON CTABKN, npaMenernof
M AMCKONTHPORMIME  OYIVUIMN JCHEWHBX [OTOKOB B UENNX  omeHxs  yOLTKOE O
abectiencny.

[pouerrntnie aoxoin orpamanyies no cravee «llponeirrmde goxogsy» oT4era o
npnBLUIAX it yORTKax. Ecan b nocaenylonieM OTHETHOM TICPHONE CUPABEUIHBAR CTOIMOCTS
ADITOROTO HHCTPYMENTH, OTHECERHOTO K KATCTOPHN UMSIOULICTH B HANIMME U POy,
yoemtrmnaeres, N Tonoe yoemmieune Mmomicr Gmrs ofucwmmono ormeceno x  colsTEm,
mpoiBoiueImeMy nocne npunmane yosrnm ot obectienemin na cierax npufiuned u yiurxos,
10 yOLTOR 0T obecueeinn AOCCTRRMNTNEAETON Yepes cveTa npaduneil 1 yOLTROD TERVIIEro
OTHETHOMN MEpHoa.

Tpex painessie pRIRIINN GUIENCOLLY AKTHRON

Bank fpespatmaeT TpHINARITh PRERNCOBLI AKTHE TONLKO B TOM CIYWIE, KOIJR:

- MCTCKACT CPOK NOIOBOPHLIX paR TPeDODLIEA Ha NOTOKH ACHEKHLIS CPEICTH 10
maanconoMy aKTIRY;

T

+ Tepeaner (unarconkl AT, B TAXAN DEPESANA OTBENIET KPHTEPREM IPEKPUIEHHA
I PRIHAHIE.

Dunancowil aKTID CTITISTCR NEpeAmHLM BankoM TONLKD B TOM CAYHae, KOrIa OFHa;

= nepefact JOFOBORHKE OPIB3 HO DOAYMEHMHE ROTOKOR JEHCHHEX CPCICTE 10
dimancoBOMY aKTHBY;

W

- goxpaunad 34 coboll NoTODORINAE NPOBE HE BOXY TEIE AOTOROR ACHCKHER CRCACTD M0
[PHEANCOROMY BKTHBY. HO TRt 3TOM DPIEANA HA ol 10roRopHOe OGMUTENLCTHO BEILIEYINATE
REHERHUBIC CPEACTER OANOMY NI HCCKONLKMM [TOMYIATEIAM, 0 TAKKE TPH BUTHSHN TPt
SHpeAcTeHEX yoaoaxi.

[lpr nepensue dguuancosoro axtase Bank onenwaaet creneih, ® kotopofl 3a meidl
COXPRHNIOTCA PHCKH H BWNOIE, CINMIMIGLIE ¢ BIAICHACM YTUM (DHEEHCOBLM axTuyom. B srom
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= CCAH BANK NEPEIET INHIMTEIRAYI0 MACTL DX PHCKOE §l BMIOM, CRESAHMMX ©
wigenHesm (MUAHCOBLIM AKTHROM, TO DPHINAHHE STOIG (HAARCOROTD WKTHES NPERPRIBETCN,
Mpasa # obRwaTeMReTES, BOUMKLING I COXPANEHITIE Hpn nepeaate QHEAHCOROM AKTIEA,
NPHEHANTC OTIENLID B KAYSCTRES AKTHBOR it O0RITeNLCTE,

= ecin Bank coxpanser 12 cofoll A BTCIMEYI0 WETh MOEX PIEKOH Il WMFDL, CREIIHIX
€ nARIEHHEM (IIAIICOREIM AKTHROM, TO NPWIHAINE TTOrD GHILICABOTO SKTHES TPOILDKIETC;

- eean Bank we nepeaser e coxpanset 3 coGol WMIHTEALAYIO YACTH BEeX PHCEOE W
BRITOZL, CRRMINHEX © RTUIEHACM (PHHAHCONMM AKTHBOM, TO ONE ONPEASARET, COXPERHACE 1
KOHTPAt 1 3TIM Qinacosiv axmsos, Ecnit koHTpoim. e coxpausercy, bauk npexpamser
UpHIHAKE fepenasnore dusasconoro axteen [pans o oBRMaTENLCTRA, BOTNHKIIEE AW
COXNPANCHULIE DI Nepeiae (hHImMcoBono AXTIRL, HPHIHAKITCH OTACILHD | RUSECTRE AKTHION
i obwErentern. llps coxpamenun xostpom Bask npopoasser HpHIRENETS nepeannEil
qrananconkill serim nrall crenens, B KOTOPON OHA TPOIRIMAET B HEM Y ECTIOBAT,

Hpn: nepecdopyaeinmn GXTHBon B cAy4ae, €Cm TepetfopMICHHe (CYIECTRINCTCR ¢
CYWECTREHHIM - HOMEHCHHEM  yenonsfl, To  npwannsie  nepeodopsmienioro  aKTima
PEKPAILMETCR, B TOAYHOHHB 2XTIH NPHINACTCH B GAENICe Kak RHORL npHolpeTerHsl.

B caywse comu nepeodopamaenie merepon oeymecTatsercs Gex EYIICCTUEHHOTD
WIMEHEWHA  VORORER, TO NOAYYeHHWA OXTHR OTPAMmCTCH 10 GANUHCOBOH  CTONMOCTH
MEPeOROPMASHEOND BRTHIN.

Henemnnie epeacrna w ux sRNBRIRTLI

JICHEWHLE CPCACTRY B MX TKEMBAIEHTH (PEACTARARIOT cobofi CTATER, KOTOPLIC MOTYT
OBITY KOUBEPTHPOBILL 0 JEHEHTLE CPEACTRL B TCHENTIT OIHOMD JOi,

Boe wparcocpormige MemBANKODEKNG POIMCINCHHA, 18 HCKIRMERNCM pessciyens
“onepuait”, nokasainu 8 cocrane “Cpesters & apyrin Gamax”,

Eean sesGanwoncundt kpennT (nemoant) ssak s nocaemmd paouuii gem oTveTRoMo
(MPOMERYTOUNATO OTHETHOD) MEPHONA N BoIBpamen B pepusll palowid geas nepuoaa,
CTEAVIOUIETO 30 OTYCTHEIM (NPOMERYTO'EM oTieTnEM), To Taxofl mexBanxoncknii Kpemi

{nencant) (“onepuafy™) MomeT Ghie KANCCRPUIIPORAT K% VONETRANSIETL AFHEEHL & P T,

Cymuail, B OTHOUWENWE _KOTOPMX MMEIOTCR ROKWe-TNGO  OFPANIMEINA Ha WX
NETIOABIOINITHE, HCKMIOHMIOTOS i3 COCTANA ACHEWHBX CPEICTH W X IKEHBATCHTON.

Ecan anazms SEMCKH 00 KOPPECIORACHTCKOMY CHeTY HOCTPO (38 ickmogensen 30102
“KoppecnoinenTerne cueTa KpeanTimx opramoanill s Baie Pocenn™), mpomosescmail 3a
nepuon 30 sacensaprs el a0 oremiof (nposerytounoli omiermoR) amvs w30
KENCIIEPIEIX JHER MOCHE OTICTHOR (MPoMeRyTOHHON oTUeTHOH ) aTh, TORAIETBACT O HARHSHI
HECHIKBEMOIT OCTATHIL TO TAKHE KOPPECHOIICITORNE CHeTA HOCTPO Jormisl GRITh WIIOUeHI
B cocTas “Cpedtern v apyrix Gaminx”,

Baatix OTPUKRET ACHERTIE CPEACTRA, PAIMCTIONILIE B APYIUX GANKLX 1 COCTANG PAIETa
of[eneuiige cpeacTRn It BX SENUBANSITRIY,

Hlencmmmc cpeacTiha 1 K InamICH | 5 U PELBIETTER 110 GAAIHCOBON CTONMODCTH.

Ofmareanmie perepunt na caerax 8 Henrpassaom Ganxe Pocenlieoit Menepaunn

Ofmarensine pesepan ma cvetax ® Lewrpwmuon Ganke Poccniicxofl Genepamim
npeACTERARIOT coboil cpencTsa, Aenoauposaine B Banke Pocoust i He nperHIHATeHiLe Ans
(uRaHCHPORIHNS TexyumX onepaunft Banxa. OHi HMOETOMAIOTES Wi encTORR  AeRewELI
CPCICTE B HX IKBHBANCHTOR AN enell COCTRATEHIA OTHETD O ANHMREHIE JCHERILIX CPeqcTa.

Punanconkic AKTHIL, OUENNBAEMELE 10 COPRRELINBLIN CTONMOCTI HEpel HpHGLLTL
o yiisrros

bank oot & gamofl  kaTeropint  GEEAHCONME AKTHESL, OHCHNRIEMLE TIO
CHPMBEAINNOR CTORMOCTH 9epel npulislin Wit yORTOK, NpeHHEIHauCHmEe A TOPIoRIN, H
mpovie (UIIAHCORLE NRTHIE, KIACCHGMIIPOMIHAKE KAK OUCHRBICMLE 10 crpaseLTHnoft
CTOMMOCTH Yepes IPUGLUTL ILTH YOLITOR TP DEPBOHIMANLHOM [IPHIHEIIH,
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Durianconil kTS KTACCIRUNPYSTCH Kak NpeInaaRase il U TopromT, com on
npiobperactes § UEANX NMPOARWA B KPATEOCPOSMHON (CPCTICKTMBC WM RRARCTCN SACTHID
noppean  eaTidumipyesx  GRHANCORMX  MICTPYMENTON, KOTOpHe VIPANIRIOTCS Ha
COBORYTIHOR OCHOBE 1t HEQARHME CASHNNH € KOTOPSRMH CEMASTENLCTHVIOT O SaKTiHecKoM
maaysenin npuisum,

Mponssonisie druancoaic MICTPYMERTH, HMEIOUITE MOSOKHTEIRITYI0 CTIPEBE LAY IO
CTOMMOCTE (T.€. NOTEHUMINLIG BUTOMHLE YCIOREA), TOKKE ONPEARIRIOTCH KOk QEHDHCONL
UKTHRL, OUTHHBAOMEIE 00 copaseandBofl cTonmooTH  wepey npuisae  wn yowTOX,
NPCANAIHOMENELE UM TOPORTH, TONEKO €CHH  OHR  He  WEASIOTCA  MPOISHOHLIML
UNCTRYMEHTUMK, DITPeAeTeliiuaMi i kavecTie MPexTHRHOr0 MNCTPYMENTA XeIHHPOBAIILA.

lposme  (iminncoBRIe  AXTHEL, KIQCCHGUUAPOBUINLE  KAK  ONCHEBACMME M0
COpancAmBG CcTONMOCTI Sepes npUsUte W YEWTOK, BKTOMEIOT (HAANCONLIE AXTHRL,
FOTOPLIE TP DEPROHSS IR TR O oTHeccHd K 31oi KR TET O,

Bagtk oTHoeHT (prunticonkie merinin & animoll KITETOPHN TOMmKD B TOM cayaae, comm
BRITIOIMACTCE OJTHO I VCIIO8HIL

- TAKIR KARCCHEWKALMN NOMHOCTIIO W CYMECTRENND YCTPANSET HACOOTHETCTENA W
GyxraTrepckos yuete, KUTOPRIE B NPOTHENOM COYMRe BOMMHKIG G @ PEIYALTATE QUEHER
BETHBOE M ODAMATEALCTH WO MPUIHONEN COOTBCTCTHVIOMNX AOXONOM M PICKONOR ©
HCTIOMLIOBAITNEM PATHIX METOI0N,

- TpYNna (pUHANCORLX BKTHBOD YNPANNRETCH W OUCHMHMASTCH (0 copasemmol
CTOHMOCTH B CODTRETCTRIN © AOKYMEHTLIRHG IUXpensennoll crparerucil ynpamienis puckass
HAH MHBSCTHIMONHON cTpareriel,

Mesdopuaiing o Jaritkey uranconsis sETnax, YIpanimeMsx f 0cHORE CHPaReTTHRof
CTORMOC TN, UPeIoramINeTeR HE PACCMOTPCRNE pyKoBocTry hanka.

Mepronagantno i sHOCKCACTENN GIALICORME AXTHRL, OUEHHBSEMELE 10 CHpABeTNOA
CTOHMOCTI 4eped UPHGTLUTG 1M YORITOK, ONERURMOTC 00 CIpABEAIRIol CTOMMOCTH, KOTOpas
pacctiTEBacTed MO0 HA OCHOBE PRICMHEIR KOTHPOROK, MHOO ¢ NPUMEHCHIEM  PATTHYRBIX
METOUME  OUCHEN € NCHOOIRIOBINNEM  AOMYUICHNA  BOIMORNOCTH  PEAMMIAINN AR
themaneanty arrinon o Syaymss. B ssswenmoctn o1 ofsrostentes moryt Gumh nprmcnsb
patimtiLTe MeTogui ouenkd. Hamrie omyGunkoBainkx (eHORMX KOTHPOBOK AKTHRHOO
PHIHKG REARCTCA MANAYIIINM JUIM onpetesenia crpaneminoll croumoctn uncrpymena. [pw
OTCYTCTHIN AKTHRAOTO PR MCOONBIVIOTCH METOMMKE, BAmoMRMNE ENGOPMABNG ©
MOCTCAMIE. PHITOMHBN CACONIX MEHILY XOPOUID OCESHONUTCHHLIMY, KEMOUMME CONSHIINTS
TAKHE CACAKH, HEMBHCHMLNMIL IPYT 0T APYIM cTopouasl, obpaiense ¥ rexviiefl cnpanentunal
CTOHMOCTH ApYTOrD, B THANHTCARRDN CTENCHN TONGIECTRERIOTG MHCTPYMCHTI, PEIVALTATE
JHAMON AACKOUTHPOBINHRIX ACHERNEX NOTOKON # Moaetell ONPEHCTeRHN UeHl OMUAOHOR.
Tpn  womeel  METOMIGH  OUENKN, WINPOKO  DPHMEHSSMOR  YUACTHHKAMH PG Ul
ONpeienctus  neis  WucCTpyselTa o aokasanmell  Rajlewnocts  oleHok  ImMeHRH  [eH.
BOAYSEHIME § PEIyALTaTe GaKTRUECKIN PREOWIMX CHENOK, MCHOALIYETCH MMEHHD TAKAR
MUK

Peamnionamisie i HEPCATIIORANNIE JOKOIE I PACKOIE 110 CIEPALIEN © (hHHBCORRDMN
SETHBAMM, OLUCHHBACMLIMH N0 CHpABCANMRON CTOMMOCTH “epes npubuum umm  yGRrTOK,
OTPAMAIOTCR B KOHCOMUIMPORIIHOM ¢TyeTe o npubsvx i yOLITRAX 38 NEPHON, B EOTOPOM OHR
BOMHHIIH, B COCTARE AOXOJION T BLMETOM PICXON0D N0 ONEPALM ¢ (IHINCONLIM SXTHAIMN,
CREHHBAEMLIMNG N0 SOpanaiannoll cTONMOSTH ope) TpRGLL i ORI,

[Ipouesmie foxoms DO PUKIRCOBMM NETHBAM, OUCHERAEMBIM 0O copaseyBof
CTommocTi vepes OpubLiih Wi yOMTOK, PICCHMTHBAIONCH © HCIONLIOBARMCM METONA
afrpexTHBnOR CTamG! DPOUSHTE W OTPAKRIOTCA B KONCOMUIIPOBAIIOM OTYETE O TPHOKUIRX W
YORITHAX KAK NPOLCHTHIIE JOXO0/I HO (HHUANCORLIM SKTHBAM, OUSHIBAEMENM D CIPABELTHAORH
CTOMMOCTI tepes npuibum. wm yOLITOK,

Juenersus noaywenmue oTpamores no crarse «fIposie ONSPUITROHIELE TOXOIRN 8
EOHCOITHIMPOBAITHOM OTHeTe O npnfinine W vikmrax.



buuk  kasccidnintpyer  pirmpcoEME AXTHBS, OUSHUBACMLIE 0D  CIpABELEEAGH
CTOHMOCTH Wepes Opnfuae man yOWTOK, B COOTHETCTRYIMUYI0 KATCTOPHIY I MOMEHT HX
rpitobpereHin.

Hpowmogise drmanconse aKTHEL, KACCHBIIMPORANIIE B JAHHYIO KATCIOpINO, M
NPCTHE (PUNARCOBIME WCTHEM, KAACCHHHIMPONIINGIC KAK OUCHITRASMLE N0 COPIRELTHRON
CTONMOCTH  4epe3  Opnlslih  uan  vORTOK  [pY (epBORINATLHOM FPHHEHEN,
nepeknmcem K He fONeHaT,

Ciaenkn no goronopam uponams o ofparioro sueym, suiism uemines Gymar

Crensn npogmin weHEmMx Gymar ¢ oSTUETeICTROM X ofparsHoro Bxyns (spenos),
KOTOpE (PAKTHYECKN ofecneunmoT KOHTPANENTY AUXOAHOETH KpeLITop, PacCMA THHBIIOTCR
Kax QUEpRIE 1o IpHBACHCHITD CPENCTR o)1 obecnedenne ICHILM GyNaras.

Hessar Syunru, mepemanmuie o cHemkas NPOELKN € OGMIITETLCTION 11X obpaTHoro
WRIKYI, OTPIKMOTCH N0 CTATLAM «(HRINCOMWE SKTHBLI, OLEHRRIEMBIE 10 CHpaneLTIRON
CTOMMOCTI Seped npuinum. wi vinmors, «DERANCORLIC RKTHILY, WMEIOULICSH I LTI 108
opogawi abo «DEIINCONLE AKTHIK, YICPRHBACMBIE 00 NOTANCHNSH B JARACHMOCTH OT
RATErOPING (PUHANCOBOTO MUCTRYMOHTA, B KOTOPYIO oHE G BRAOIEHR M2t JATY HPOIARKIL

B emywae, eeny mo yENOBHAM CACTIH Hoaysmtnas Gianconkc aKTEH CTOPOHA HMEET
NP TPOMATE I NEPEINOKHTE HX, TO TAKHE (MHAHCOBIE AXTHBEN OTpaskaloTes » Batance
Bosin OTACARIEMY CTATREMN k3K wiiancoEMe GRTHEN, Mepentimue Gey NpeRpaicHs
NPICTHATHED B COOTRETTTRIN € KATETOPIAMI, 11 KOTOPLIX oni OEU nepeaasyL.

Coornercrayionme oBS3aTe/ bEThE 10 TPHICIEREHIN JCHERIMM CPOICTEIM TP
no crpoke nCpencrna apyrux Gauxons wm «llposie snemitie cpeactaar, Paammma mesy
uenod npogeicn denncl Sysain 0 geeoll o0paTHOTO BUKYTA OTPAIKACTCA KAK APOUCHTHLLL
PECKOI W HOYHCARETCE RA NOTARCHMN BOCIO cpokn Aelctnas caenk «penow no MeToIY
pGerTHEHON CTARKH NPOLeHTE.

Caemm nokynkn gepysy Gysar ¢ obRIaTeTReTHON X obparnol npogasn (wobpaTise
penan), karopute dakrirecian ofecnenmaor Baiky A0X0AN0CTH KPeIITOR, PACCMBTPHRRIOTCH
KIK OTEPALHNT [0 TREAnCTARIFTING 18RI cpencys nog obecnemomme wemLmm Gysaras,

[lennsie Gysarn, nprobpereiinnge N0 cOSTEaM MOKYIEN ¢ oDSIaTENLCTEOM 1Y olfipaTHof
NpoREE, e npesaoTeR b Somnce,

Cootsercruyiolmie  Tpefobaiid  no  IPEAOCTARICHNLIM  ACHCAKHRM CpeCTEM
oTpamaioTed no crpoxe oCpescrsa 8 gpyrux Gamxoxe wme «Kpeswrst w neGuropekas
WUITHEHIOCTRY,

Punmmuy  meszly newoll poxymen wenmoft Symari o uenoll ofpatnofi  npoammn
OTPARNETCA KK DPOUCHTHLIL 40X | HEMHUINETCR Ha (POTHACHIN BCCTD CPOKS AcfcTmin
CACAKH «peniok 00 MeTony Mipexnimoi crama npoieHTa.

Lenuse Oymarn, npegoctanmemuse Baiikon B kmviecrne  safiva KOHTPAreHTaM,
HPOJOIHRMOT OTPRRTREN Kk terste Gymarn » wexomnofi Gamuiconoll crorhe B dusancobof
viversucr Bunka: B ocaydse ecoH 1o YONORHEM CACAKH BonywiENas (sanconLte aKTRE
CTOpPOHA HMECT DpaBO DPOAATL. WAH  NEPEIINKATE MY, TO qUOMHCONNE OKTHAS
mepeRsmecHpyIoTes & omemnylo Gatancoryio cratiio, Llesinge Gymarm, NOTyNCHILE B
KitiecThe wtfiva, He oTpammoTed B (umancooll omietnoct. B cayuae ecaw atH uesmuic
GyMarn peatRIyIOTCA TPRETRIM CToposEM, hruanconsll pesyILTaT ot npioGpeTenns 1 npoaaEn
ITUE et Symar oTpasdeTen B ROHCOMILUIPORAITION OTHETE O npnbuaas # yGslimax o
cTpoke lloxoan 3 BMMETOM pacXomOn N0 OnEpuDMM  © PUNRHCONRIMY  ANTHRAMN,
OUEHIBZCMEME 00 CHPSBSUIABON CTONMOCTI Heped npiduak wm ybsrroxs. Ofssarencrmo no
BOGBPATY AMMNLIX  ueHHERY  OGymar oTPENWOCTCR N0 cnpaseuTofl  CTOMMOCTH KA
NpeHIMNANCHHOS 0N TOPIORTH N0 crathe o @UHancoRtie O0NIATEILCTRA, OleHIBAEMBE 1D
CnpaseLIHboRl cronMocTil sepes npaGsms wan yiuToks,
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Cpenevsa b apyrux Ganreax

Cpeacrsa b apyrix Gonkax  BROOSDOT HEAPORIBOLIRE  GUHANCORLE AKTHER ©
FOAHOUWACHN LM IUTH OUPCRCTCHHEDN IATCRAME, HE KOTHPYIOUIHCCA HR ANTHENOM PRIHKT,
npeascTantenide bankos Gankns-wonTparcHTas (axmosas hanx Poooun), 3a scxmosenies:

) ploasemenni aoncpraiiTey;

6) Tex. B OTHOINEHNN KOTOPLIX ¥ Balika ecTh BuMepeiine U IPOEGEN HesMeanenno WK a
Omkafimes Byayitenm o KOTOPLIE AGKMHE KINCCHBUMIEPORETLCE KAK PEIHATHAYSHNLE 174
TOPFOWL, W TEX, KOTOPLIE NOCHE NEPRONANAILIOID APHIMLITIG onpeteamiores Baivom Kok
OUEHIBaEMEE 10 enpapeannBofl crorMocTi Yepes npubiian woun yhurrok;

) TexX, KOTOpEe NOCOe (epionnissnarn MPATHEANE COPENCINOTey B KaYelTee
MMSIOULINCH B MM WIS ORI,

T) TeX, M0 KOTOPKWM AIEIeel He CMONET NOKPMTE NCH CYIISCTREHNYMY CYMMY cEOeH
ACRROHATLILAOR HITBCCTHIINN N0 IPIrHAM, OTHSHEM 0T CHILKTHIN KpeanToonocobsocT, o
KOTOPLIE CABAYET KNRCCHQIITIPORATE KK HMEIOUIMECR B HATHSI AN DPOLERH,

bamk npuean  pewenie o mepekasceHikauEn  PHRANCOBLN AKTHEON, KOTOPLE
GOOTRCTCTEYIOT ONPEACACHNI0 dKpPeaNT 1 Se0uToporis A0IMEeNHOCTE, W3 KeTeropl
AGLIEHHBASMKWX N0 cnpasennnofl cTorMmocT Sepey npifuun i yOLrmos 1 «UMCRIIGEE B
TSTEERRRRIT JEEA I.'Il'lﬂﬂﬂll.ﬂ- {11 :‘ﬂ.‘.‘l:ﬂl II.IJ:I'F:.'HIH: 'qul.l‘ﬂﬂ.k..

Cpencraa, pasmemennrie 8 Jpyrax Hameax, oTpasuorcs, HoHHaN ¢ MOMONTE BLAUIN'H
(prosentenns) genewcenax cpencrn. [lpi nepromatmibiom NpIOnamg CpeacTea § ApYTH
DRHEBX OUEHHMUOTCR 10 CITPAREATNEOT CTONMOCTIL,

Mepexnacendunnponaiitile  UIANCORLE OKTHNR HY KATCTOPHH SOUCHHBASMED N0
chipase/UTHEOH cToNMOCTH wepes npuburh wim YERTONs JUIT MY KATSTOPRHH SNMCIOIINECH 8
HLINSHN A BPOMMKHY DOANCHET ORHIHAHWG [0 cHpaneinueall CTONMOCTH Hn AATY
nepekancenduramm. MpoGumn s yiermo, y&e npmnnmuse o opnGuaax o yOumkax @
MOMEHT DepexanccHukatnn  GUHEIHCOBEN BKTHBOR HY KSTErODHH COUCHHESEMEE 0O
cnpasezinunofl  cToMMocTH  uepes npabsns waw  yOumoks, Be  BoccTanEAfMmRatoTCR. B
nkHefiest NPefOCTUATEHHLE KPCAMTI §  PAIMCHISHNLIE JCNOHTE  YOITHRMOTEY 10
AIMOPTHIMPOBARHON CTONMOCTH 33 BRIYETOM PEICPBOR N0 oDecucHenne. AMOPTHINPOBANHAR
CTOHMOCTh OCHOBUHA #A3  cnpasenunoll cTOMMOCTH  CyMMb  BLRUIAHHODO  KpeUrTa  Emt
PRIMEIIEHNOND  ACHOIHTI, PACCHNTRHMHON © VUETOM CHOMHBIINCH OPOUEHTHEX CTABOK MO
AMATOIHMHEIM KPELITAM M Jeposutas, felicThonasiinx fa Loy MpeaocTANICHHS KPeINTa W
PAIMEUICHHS JCTONTI

Poannma  wmesgny enpanegminofl CTOMMOCTIIO I HOMITIANLOON  STOMMOCTEI0  EPEAITTE
(renommra), BOAMNRXKMOWNS NP NPEIOCTIRICHHN EpPEANTOR (paaMetiesi) JEnoiuTon) no
“pﬂlll:lﬂ'ﬂhlhl CTARKAM Bldue AN e CHDWHBLONXCH  CTRHOE, -ﬂm&‘l‘ﬂ ]
KONCOUDMJINPOBANNOM OTHETE 0 Npulisinne o yOWTHKAX B MOMCHT BELIOVE TAKOID KPSgNTa
(praseltienns genoamnra) no crarse «Joxoms (pacxokl) o7 AKTHEOHE, PEIMELIENTRX N0 CTARKEM
Ahime (HHHe) PRBOYHLXS.

BrocaencTrion SANAHCORAR CTONMOCTL 3TIX KPeITOn (ACNoTNTon) KOPPEKTMPYETCR ©
YHETOM AMOPTHZAULEN [EHEOTG A0XOZA(pAcNota), o NpOUEHTHLA J0XOH OTPAMSETCR A
KOHCOMUIHPOBIIHOM 0TveTe 0 Uprlsm i yOerTkax ¢ nenoissonannes meros sddexTinsof
crankn npouesmn. [lopunok onpenencins obecueHeniA PHINNCONLYE AKTHROR WITOWEN B
paagene «Obecnenenie HrumConLy akTHBOn,.

Kpeanma n geforopekan 3810 0KeHHOCTE

Kpemura o jefuTopcras 3ag00seHHOCT: RRIOMICT HenpouInoimne dunmnconse
ANTHER! ¢ YOTAHORNTHIHLIMI HITH ONPEICICHEEIMIE ATSHAMN, HE KOTHRYIOMIHESH HE AXTHEHDM
PLIHKS, 34 FCKTIOMSHIICM:

@) TeX. B OTHOWCHAN KOTOPLX ¥ Ganka ecTh HAMEPCHIE O MPOAAKE HEMEIUICHHO HAH B
Goafioes Gyaymes § KOTOPWE JOMENE KIGCCHRINPOBATICR ROK NPCIREAGSCIE A8
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TORrORIH, o TEX, KOTOpLE RoCEe NepnonuATLHOND  IpamTs DHperenuoTeR DamKoM i
ONCHHEICMLIC N0 CUpABeIBOR crorMocTy sepes npulfisimh, win yiuTok:

) TEX, KOTOPHE DOCHE NEPEOHETLTRIONG HPHIHAHMA ONPEICTRNOTCH B KNNECTHE
HMETOUMXCH B AT JUT8 108N,

R TEX, MO KOTOPRIM KIDICAEN 8 CMOIET HOKPETS B0 CYILECTRCINYI0 CYMMY CBOCT
NEPROHITEILRON WHESCTHIMIE A0 IPHIHIEM, OTTHMHRM 0T CHIKENHA KPemoanocoiocT, u
KOTOPIE CASAYET KAMCCHBRINPOBATR KK HMEHIINCCH B MILTNSHN JLTH DPORXKIL

Bank opuman  pemenne o nepexnacciincaning (HAAHCOBMX  AKTHBOR, KOTOPLKIE
COOTHETCTRYIOT OUPICACHIng «RPEINTE W AcONTOPCKAN IUOHEHHOCTEY, WI EaTeropuil
SORCHARIEMLE M0 CHPIBCATHAON CTORMOCTI “epey DPUOLOIL WM yOLToKs I GIMEIOITHXCH 1
HELTIMHN 78 TPOAKHS B KPEIHTH 1 2e6uTopeyio 00 cHiocTs,

[Tepmoiaunanioe NPIININGE KPEANTOB 1 NEOHTOPCKOR MUIOIKEHHOCTH DEyMEcTRSS TCS
M0 CHPABC/UMBON CTONMOCTH [UNHOC NOHCCCHHREE WITPATW no cuerke (re onpaneymmoi
CTHHMOCTH  BMIAASEHEOTD e ooaysennoro  soavemenn ). Tlepexmcengunmponanmnie
IHANCONME AKTHBE W KATETOPHH  4OLCHNBIEMER 110 COpaReUTHBON CTOHMOCTH Hepes
IpHGLOL won yGMTOKS AN 9 KETCrOPHI AHMEIOMINECE B MATHTI [y PO NOLTERAT
MPHINANIIO 110 COpANCIUTHBOI CTOMMDCTH 1) AaTY Tmepexnaceiducaipni. [Tpndnum wm VIRITHH,
YWE npropnunee 0 opnCpiasx o yORTEEX HOD MOMEHT NEPSEMNCCHPUERIINGT  (ITRaHCORLN
AKTHEON M} WATETOPHE 4OLCHNBAEMLIC 110 COPUEMTBol CTONMOCTH Sopel MpHGBUTL HUTH
yhurmoxs, He BOCCTRHLMANBAIOTCS,

Nocneayiomas onenxa KpemiTos i aefiwropexoll Ja0mKemineT OCYIIECTRANETCA 110
AMOPTIINPORENHON CTONMOCTH ¢ NpHMeHerEM MeTona sddickTnasoll cramm TPOUENRTA.

Kpeairra o mefiumpeesy aomeengoeTs oTPOCIIOTEN, HEYHNGN © MOMEHTS AR
ACHERNULIX CpeicTn Iesumkon. Kpemrme, puaainie no NpoueHTHLM CTRBKIM, OTTIMITIN oT
PRINOMHLIX NPOLUEHTHLIY CTABDK, ONTHRBAIOTON it AATY BAUIAYH 00 chpaseanusol cToMMOCTH,
KOTOpas OpencTanifeT coboll Oyayume NpouEHTHEE IIUTERI M CYMMY OCHOBIOTO IOJIFM,
HEROHTHPORMITRE © yHCTOM PRAOYHAN TPOUCHTHEY CTONGK A AHAIOMITHLX KPOAHTUR.
Puorima ety cnpanexmisodl 1 SoMIMLTLHOR CTOMMOCTRK) KPEAITS OTPANICTCR B OTIETE O
UPHOLUTAX 1 YOMTKIX KaX J0X0 OT AKTHEON, PEIMCINEHNEIX 110 CTARKAM BTG PRITOVHEX, HITH
KOK pacxofl OT aKTHBOB, PRIMCIICHHLIX [0 CTANKAM HIKE PUNOMHEX. Brochencrmm
GanaucoBay CTOMMOCTE JTHX KPEANTOR KOPPEKTHPYETCS © YSCTOM AMOPTHIAINN  I0X0JIA
(pacxona) nO KPEAMTY § COOTHETCTRYIONDIA JIOXOA OTPEMACTCA B OTSETe 0 NpRBKMX B
yORTKIX € HenoakIoRaEes Metoan Mpipertitmiodt cram npouenta. Mopanok OIPCIETIEHTN
ofecieHeH T (IHEMCUBLIY UXTHEOB IIOKEN I PIEE «ODeCHCHEHNE PEUAHCORKIX WCTHLOE.

Kpegrst, npeaocrannenmae Goukom B BRAE ASHEKHRIX CPEICTH HENOCPENCTRERHD
JACMUIMEY  HAN  OpraMisaropy  CHILAMMPOBANNOTG  KPEiNTa  (KpoMme  Tex, KOTOPEIE
OpCACCTANICHI © HUMCpeHMeM Hemetiesnoll win ckopoll npoaasn | OTPEERIOTCE KK

TOPTORLIC AXTHELL), KTACCHPHLMPYIOTCR KK UPENOCTIRISHILIE KPEIITH # ABEIHCLL
Mo crpoxe «Cpeacrea v apyrix Sainmxs Ganarco no MODO Gans UL REUET SRUHARC

KPEANTE W pRIMEICHILE ALNOINTL B APYTHX KPEINTHLX OPTHICMINNK, o TARKE OCTRTEN [0
KOPPECHHIACHTCRIM CUCTAM HOCT]O, HE NPHPARICHUIILIE K IXBHIANCITAM JCHCKABN CPEACTS.

Mo erpoke «Kpeawrst w aeGitopekas sampmeesmocTse Gasaica no MCODO Gaix
OTPARACT BRUTAITHLIC KPCANTH H IPHPIRECHHYI0 K COVAHON JWI00MONNOCTE, GCnl 3neMmuy
(KOMTPareiis no cieaxke) He NLIHSTCR EPenTHON opromraiieil.

Yirreumnae nexcens Gasxk xancomfiuipyer a KeTeropine allpesocTREsICHINE KPEANTH 1
ABMICKIS, CCTH BEKCCAL NPHOGPETCH ¥ BEKCCASMITEAN 0 OTCYTCTBYIOT BAMEPEHES MPOAIRATE
REKCEITh (OTUYNOIITE N0 MHAM OCHOBIMMAM 70 MOMCHTE NOMIICHHE BEKCTIN) B TedeHue 6
secanes (180 wwrewnapinas jmell) ¢ gara npwobperennn. Motummponainne CyMCHME,
YREMNOE B HucTosesM absaue, (opMupyetcs oTsercrsennni puformmron Ganka myvem
BETIOMERHA  HIOPMAII O IIpHOGPETENHEN BEKCEnNX, 4nc/Numxcs § Gananee Gamm no
MCDO umn  oriemyie  (IpOMEKYTOWNYIO  OTYETHYIO) naTty, B COOTRCTCTEYHAIYIO
BEMOMOTATEARHYIO TPAHCQOPMATHORIYI Tabmingy.
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lpenoorannennie  KpeasTs B UBMNCK OTPAKAIOTCR, HAYHNEN € MOMCHTD BRUINSM
TEHREHRLIX CPEACTD TEMIITITKAM,
Moa kpymmsm kpemrom Bark epinsaet kpeany, eysmsiod casnne 3000 Twe, pyh.

Hasauwmno upenocTuRIeHiue KPeanTil i aRaHOH OTPURAIOTES 10 (epnosnsasmoli
crousMocTn. B anmniefimes NpejocTIAmENILie  KPCMUTS W DRAKHCH  VINTLIEDOTCE [0

mvopTHIHpoRannoll croduMocTH 38 EEmeTOM peepsa pon  obecuensnne wkpemtos. [loa
IMOPTHIHPOBAKHEIMEE IATPATAMN NOMEMACTCHE CTOMMOUTE hININCOBOND QKTINE, OnpeIenean
OpH NephORIEUTRIIONM MPHIHONHH, 3 SLMCTOM SRITLIET OCHONHOR CYyMMNL JOarm, mnoc sim
MHENT HAYHCONEHHEN DMOPTHIEIEN PAYHNLLD  MEXIY NepBOHRMANGHOR CTOMMOCTROD M
CTORMOCTIIO FA MOMCHT DOTLNE .

AMOPTHSHPOBIINAE  CTOMMOCTh  [COPABCIUIRBAS  CTOMMOCTE) CPOMHEX  KpeauTon
poccHiTaln Wn ocHoRe  MhdeKTINNMX TPOLUEHTHIX CTAROK, PACCYUTRHNMEX HD OCHORE
RENESHIILIN NOTOROD RUMG1oTe hunaneonere nHcTpymeirm, B jom caytiae, ecan snnenros Banka
Guuni e yimmseis npoueHTs. N0 KPEIITY, TPH PAcUeTe aMopTinHporaimofl crommocTi
JeHeNEWN TOTOK OTPIERMETCN B JCHL DOTYHEHIA B CYMME 90 MUHYCOM ICUTIIINNX JCHEHKNLN
CpencT,

lpesporannemine KPeairthl # ABAHCK MOTYT HE YUITRBITLCH (10 AMOPTHINPOBAIIEM
MITPUTAM B COCAYIOIAX COV X

SOOI, MCX0IM 1Y YenoRuil, aelcTEYRMINK Nl OTUETHYIO JATY, HE YAUCTCR JoCTORCpHD
ONPEASINTE cyMMY GYAVINErO NOTORR AEier;

SCOMH N0 KPOUIHTAM HE KOPPEKTHPYETCH NEPBONAMATEEAN CTONMOCTR 0 CRNIN ©
HEPHIFOSIHOCTLIO MPONEHTIEX CTANGK (KK 3T0 ONHCAHO ITiiwe).

Ecom kpeaut We OUEHNBAETCH OO0 OMOPTHINDOBAHWOR CTOMMOCTH, TO OH NOLICHHT
orpaeniio & Gamusce no MCOO no nomunaunoll CTOMMOCTI NTIOC  HAMHCTCHHLC
HERIyIenLE MPOUCHTE N0 YeAoRasM caetkn (kpeanTrore gorosopa), B ammom cnyyae
Banx pyKOROACTBYCTCH MHEHIEM O HECYICCTHIHHOCTI PANNIMA MEKIY CYMMAMH [IPOLEHTON,
HIMBCHENAMX N0 HpekTHENO (coomHON) NEpROHBVANLHON CTOBEKC NPOUCHTL, I CYMMEMI
NPGUEHTON, HASHCACHNLIX N0 TPpOCTOll CTRRNT MPOUSHTA N0 YCAOBHEM CACHKH (KpeANTHOM
A LRBOIRL Y

Crousocts kpeawros mo socrpebomanns orpasaercy s Ganance no MCOO no
nepsouagiLioll cronmsocti. [Ipmies, pesepild no HMM HE DEPECUNTHBAIOTCS, B JOXOMN
NPHIBAOTCH 110 POCCHHOKOMY YHETY.

Pesepn o pemelt MCDO dopMipyetca © yuicToM KadecTia 0DCTYRHBINEN 00T,
KPEMHTHREN PeliTHRROR, APMCBOMHHLY TeMIIHEEM #B) 0cHoRiin onsaes ux HEaHcoRoro
COCTORIIN, O TAKHE OUEIKN TERYTIIK INOHOMIMECKHY VCIOomITl, B KOTOPRX JUNRLIC IReMUTItE
OCYMECTRAMIOT CHOKO JENTEALHOCTR, B puasepe, pernasenTuposasnos [lonowesnesm Bamxa
Poccin 254-11 no cocTORHIID HY HINAND § KOHCIL OTHCTHOrO HepHoa, el VHeTa ero TRHAMEEN
B TEHCHME o

Kpemumd, noramenne KoTopLIx IEBOIMORTHD, CIHCHBUOTER 38 cueT chopMIDORAIIOTD
Mo Ganauce coOTBETCTEYIOMEID peiepsa noj ofecuenenne. CNNCAHNE OCYINCCTRINETCE TOIEED
MOCHE  JABCPUICIIN  BCEX  MOODXOAMMIIY (POUCCCYATRELIX 1 HCTIOMHUTEALNAX  TPONELYD
W onpeseneuns cymmid YonTra BocomHonienie patiee CONCANRIN CYMM I YMERLIICHIE panee
COTRHNGIT PEICHBA OTPEHIOTCE B OTHETE 0 IPRGLIX it yOnrex.

Cymua xpeprry, no kotopolt ecrh npeanonoweiie o HEBCIMOKHOCTI BLCKANNS -
BLIIITIETCA M3 KPENTHOUD NopTdens.

Paannun mexcay cupanennsoll CTONMOCTRIO It DEPBONASAMLEOH CTOMMOCTRIO KPEUITa
OTpakEETCN B OTHeTe O nprieuax o yGLITRAX KIK HOXOA OT OPCADCTARICHUR AKTHROR N0
CTABESM DRI PREEOYELIN WAN KOK PACXO0i OT NPCAOCTURICHES OKTHDOD 1O CTREKAM HEWE
paoiE. HuocrencTaim GATAACOBAS CTOMMOCTS JTHX KPEINTOB KOPPEKTHPVETCH € YNETOM
AMOPTHIAMIN AONOA/PACKONR 10 NPEAOCTARNSHHOMY KPEUITY, i COOTHETCTHYIOMER Aox0a
OTPEKAETCH B oTHeTe O opuluinax W yOWTEAX © wonoubsosanies Mevoan aduesTrmnoll
JEOXOIIMOCTH,
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fIpn pactere cymy KOPPERTHPOBOK N0 KPEANTAM, TPEADCTARICHHMM B0 NPONCHTHLIN
CTRRENM, OTANMMIM OT PRHOMHRIS NPONCHTHLX CTABOE, BAHK PYKOBOJCTRYCTCA CACAYIONIM
ATTOPHTMOM:

1) onpesenenne nosoll nepsosanunioll enpaneanmnodl cromocti no dopmyie:
PV=Z FV/ {1+

rePV — Homas NepROHANATEHAS CHPADEUINBER CTONMOCTH KPETiTa;
FV — Gyayustil notox AeHencisx CpeacTh;

K — HOMCP COOTBETCTYIOMIErD NOTOKA ACHE! N0 VEAOKIAM NLTYCKR (HAHCOBOND

HHCTPYMOHTE  (KPEANTHOMD JOTOROpA) (HANPUMEp, TPUSIN NPONCHTOR, THANL
OCHOBHOID 40ATE H ap.);

| — PHHOMIS CTANKA NpoueHTa, AcACTRYIONAN WA A0TY BWIYCKA
IHAHCOBOTD NICTPYMENTA (ABTY HRUIAMH KpenTa),

Eonn no yenomis BEITYCKA (PRUBHCONGIO HACTPYMCITL (KpeiTHoro
AOroROpa) HPOUSHTHAN CTANKD IIMEHNCTCA NP INMCHCHHN KAKEX-THO0 BRCUITIX
veaonuh [ EnnpHsE. CTOnKH petfitHERE ORIy, yorauantmmemaoft
Hewmpameay Gankom  Pocenfickolt @eaepainm), 1o o pupoysofl cTaskof
TTPOUCHTE HOHMMBETCN CTaBKa, ACHCTRYIOWAN e MR ATy ALYk (hiHnicoporo
HHCTPYMCHTE (M8TY DBEUIAYH EPEANTR), 8 08 Or4eTHYIO (HpOMEKyTOUNYO
OTHETHYIO) DaTy;

N — TERT ANEEDETHpOaRNDE

no=1/ 365 e t - komeiecTso anell © MATH RAGENH KPEUHTR nO ATy
COUTRETCTRYIMERD (K — ro) noroxn dener.

Bee wpemm Gomkn  cnsccripUUBpYIOTCR  KOK  puaioMubie  (T.e.  COOTRETCTRYET
NOHEPETHOMY PLIBOSMIOMY CHPOCY 8 PRUOYHOMY MPELIOKCHII0 00 OHPEACTISHIOMY KINCHTY
WA ONPEACACHIYIO JUETY HRLIH CCYAn),

2) pacyer CyMMB KOPPERTHPOBKH TEPRONTTLTRIOR CTORMOCTI KPDITL

CymMMa KOPPEXTHPOBKN. CTOMMOCTH KPSIHTH HE OTMETHYW [QUTY ONPEASTASTCR Kak
padmua Moy HoBod amopraamposannoil (copasemmsol) cromsocTso o doxTHveckol
CCVANON JANOIKENHOCTHIO Ha OTHETHYIO JIaTy.

Cymsia xoppecTuposkn oTpasactes B oiseie v upnlsumx n yOWTRaX 00 CIPOKE
"Tipouctranie goxoan”,

3) nasmenenie DPOLEHTON 1l OTIETHYIO (HPOMEKYTORRYIO OTHETHYIO) JATY.

Mocsie KOPPERTHPORKIL CTONMOCTH RPEIITTA TPOUEITH HA OTHETHYIO (NPOMEKYTONNYID

OTHCTHYIO) AATY HEEHCANIOTCH OT HoBOH NeppoRauaTsHoll cripapeAmisoll CTOMMDETH KpeJtiTa
nn pemoaall cTARKe TPOLENTI, NpRMEReRHol aTe onpenenentn Hoooll nepoonnuanLael

CHpaBenpodl CTONMOCTIL
Eeait nio yoiomiis panyckn §AANCoBoro mucTpyMenTa (KpemITHOro Jorosopa) nocie
AATH BEPRIHINLTLHOND NPHIEAHIR OPEIYCMOTPEH QIIH JCHCRWLA NOTOK (MPHTOK JeHer B
AUTY NOTHOCHHE OCHORHOTO NOITE, KOIHA JQeMIINK YIYHBleT ocHonnol 10ar n npoenTs
UTHUM TPAHIDEM ), TO HEMHCHENHE NPOUCHTON 1A OTYETHYIO (NPOMEKYTOTRYIO OTIETHVIO) ATy
OCYUIECTRARETCR 1o Qopsyne:
I%=PV* (1 +i)'- PV,

rael%s - cyMMa IPOUERTOR H OTHETIYIO (IPOMERYTOMHYIO OTIETHYIO) JETY;
PV - nonan nepponasuibing cCopaneuinsas CTORMOCTE KPEIHTR;



g m

| = PHNDYHAR CTOBKR UPOMCHTE, AelcTEyViomas M8 [ETy  mdveka
dumaHCcOBOr0  MHCTPYMENTE  (MTY BRUMMM  KPGUTTA), UPHMENCHEAS U
OMpeATIITHE HONON nephonaaILIOl cupapeymBol CTOMMOCTI KPeIT;

M — DEPEOD ERYHca S

n=1/365, rue | = xomeorno el ¢ 0 e KPeT 1o JaTy
OTUETHYIO (DPOMEXYTOURYIO OTYHETHYIO) ATy,

Ecim no yenomiss Sumycka RLaconoio ECTPYMeNTa (KpeanTion Iorosopa) nocie
JATHE  MEPROHANLTRE ONG MTPiHLHE R MPCOYCMOTPEHR  NECKONLED JCHEEHNX NoToKOR

(MoTamickie mpoueHTon ¥ (W) ocHOREOre JonTA TPAHIAME ), TO HAYHCHEHHE NPOUCHTOR HE
OTHETHYI (TPOMERYTOMBYIO OTHETHVIO) AATY OCYIECTRARETES N0 (hopsyiie, omucaninol anane

(B ITOM mYHKTE ATTOpHINA), HO © PAIHBKOR O DEPHOTIMI ¢ JOTH BRIEYH KPELHTE 10 HCPRYI0
ARTY DOATEND, © OepRoR J8TY AT N BTopyio ASTY OAgromsn 8 TJl, © mocAchHci i

mTeRn Ao ool (mpoMexyTounoll omieTHoll) Mt BO OTYETHVIO (NIPOMERVTOMIEYIO
OTHETHYIO ) AATY W T.JL, € YICTOM BCCX IHRCTYIRCHIN JEHEKHLX CPEacT.

Peaepn nojt obecucHerne KpeanTon OPMUPYETCR TPI HATHIH OFLEX THRNRX RN,
CRUIETCMLCTUYIOMMNN O TOM, “T0 BaMK #e cMONeT NOIYWNT, CYMMALL, TPHMITIIONUICCH &
BLITUAATE B COOTHETCTHIN & NEPUOMDMLTRHLME VCIONNEMN ¥DCONTHOMD coTAmmenny.  llo
CCYNM, [IE PHCK [I0TCRE e ICHTIHENPOBEAN, PEICPS COMIMETCH B pUaMEpe He Mehee 2% ot
MUITAEHOCTH.

Ecom kpepnm yuMTRIBISTCA 10 AMOPTHINPOBAHELIM 3ETPUTAM, TO CYMMa pe3epBa
mpencrantret coboll pavtinty mexcry Sananconofl w oucHowHoR RoIMENREMOR CTONMOCTEIO
KPEAHTH, PACCHHTANNON KAK TEKYINAR CTOMMOCTE ORHABCMLIN ACHCWILX MOTOKOD, RMKIOMAN
CY¥NMLL, BUSMELIACMEIE 0 FAPRHTHAM 0 00coneucHnio, TICKONTHPOBAHITKE ¢ HCMOARIOBAHIICM
HppexTinnolt nepronoubioil nponenTHOl CTaEKN 00 SANHOMY kpemery. Eea no kpemrry
KOPPCKTHPOEAMICL NEPROHANANEHAN CTONMOCTL, To BMecTo Mupextiomion nepronammiol
NpOUEHTHON CTABKH CACAYET HCTIONLINBAT, PEHOYRYIO CTARKY NPOLEHTH, TPHMEHEHEYIO 10N
OUPEACTENIA BOBOH DeproMULOR CHpABETBOR CTOUMOCTI EPCIICTa.

Eomu gpenst e YMUTLINISTES N6 AMOPDIOIPONMMILIM ISTPATAM, TO DOASCIIBENEL
CTOMMOCTE KpefnTa fpenctoanser coboll GATARCOBYIO CTOMMOCTh KPEANTD WA OTHETHYIO
(IpOMERYTOMHYID OTHCTHYIO) JATY MHHYC CYMME peiepne BoaMmempeman croaMmocTs e
TCKOMTHPYETCH,

Pesepn oop oDecriencnue KpeanTon TEKME BIUIOMAET DOTERUMATLUEE VORTEH 1O
KPeanTaM, KOTOphe OOLEKTHEND NPHCYTCTEVIOT B KPEONTHOM NOPT(Hete Ha OMeTHYIO ZaTY.
Tarne yOumen ONCHABMOTER B OCHORIIHA MOHSCEHNLN YOMTROB NPOUUTMX ACT N0 KONIIOMY
KOMAOHERTY KpeamtHore nopres, Kpeaumist peftrniros, UpPRCEOCHHIX IAeMIINGM, a
TRIGHE  OIICHKIL  TCEYIMX JKONDMMEMECKHX VCAOBEAR, B KOTOPWX  AnHHGe  SREMIIK
OCYIMECTRANIOT CHOM TEATENRIOC T,

Kpeanmst, mormueine KOTOPMX HEBIIMOKHD, CHHCMIMOTCR 10 CYeT chopMHPOBRHHOTG
Ha faiuhce COOTRCTCTBYIOMEID pelepha noa obectienenie. CHMcaine oCyIeCTRMETR TOMRKD
HOCAE JMEPIHSHIN BCEX NEOGXIIMEIX MPONEIYP W ONPEICIEHRE CyMynt yELTR,

BoccTanomwienne pases CHMCAHEX CYMM OTPANRACTCR N0 KPEIITY CTPOKH aPeseps noa
oBECIEHERNe KPOTITORS B OTYETE 0 NpHBLUIAX I yhknkax,

[pepocramnensmie KpeanTsl i DBAHCH OTPANIOTCH, MAMHNAN C MOMCHTR BLUIATH
ASIEEEILIN UPEASTE JEMIIIKAM, Il TRYNTNRYIOTCA N0 COCIY UM CRURan.

Ao socTpebomIg

2o 30 pnedi;

ot 30 miedl ao 90 anei;
ot 91 aun o 180 mned;
ot |81aax 2o | roas;
ot 1 romm o 3 aer;
CHbIE 3 aeT,
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B nponecee yueta onepaiith no noxynxe i npoawe (HBAHCOBKX AXTHBON LT KEFIOH
“THW'FHH MPEAYENMATRNBISTCN HCIIOELSONAFIE LTI PUCUETON, B HE LOTH JEOYCHITE COACTKIL

Nposne ofiusareiserns KpenrMmores SWpasTepa

B xote vewymiell aesremmocrn Bauk npmmivacr o cels npowme ofmsaresmersa
KPCANTHOIO XADAKTCPO, ALMOMAR GxKpeaMTHBL W rapantion Bang orpassct cnemmuinime

PEICPELI T0 NPOTHE OONITEARCTEA KPEJINTHON XAPAKTEPA, ¢/ MEINKD DEPONTHOCTS HECCHHS
YORITKON (0 M O0RMTeNLCTRIM,
OGssarensersa Gk rpynmIpyIoTes 00 CIEAYIOUIM CPOKIM:

Ao socTpeboname
o 30 sedt;
ot 30 aeelt ao W anef;

or 9] g o 180 ged;

ot |81ame mo 1 roas;

ot | roga no 3 ger;

CHLITE 3 JeT.

YYY¥Y

TYTYYV

Bewceens npuolperemmie

lpuoGiperennme  pexcemi  wincCRMUMPYIOTCE B 3SRNCHMOCTH OT  Henell
HPHOBPETCHIA B KATCrOPION GUIONCORAX AKTHBOR: (HAHCOBLIE AKTMDLL OUCHRRGEMIE IO
CHPRBEUIMBOR CTOMMOCTH Yepes nprbkue man yEMToK, (iolaHcoRLe ATIRK, YICPKEBAMEIE

A0 NOrMNENHE, KPeauTil i gebuTopckan 10y ReHHOCTL, fnanconse aRTIRKL, IMEIOITHECT @
WM 2nm TP, 1, BNOCICOSTRIN, OTPAKAN LN B CODTHCICTETH © YHCTHOR NOAINTHEOR,

NPEACTARISHION B JRHRTOM ITPIMCHANITE TS FTHX KaTeropi aKTison.
Dumanconbie ASTRELL, WMEIMIIECH It HLTHINN LI PO

Jlausas  KaTEropHs  BKMIOSDET HEMPOMIDONNMIE  (DiHAHCOBME AKTHBAL KOTOPEIE
ONPEACICHE] KOE HMCHMINOCR B HATASHN IR DPONGKR 0 Be enaccn(mTmponn) ek
EPCARTH H AcOiUTOpCKas 3i0KeliocTs, (HNIHCOBEE MRTHNGL, YICPHHBIEMLE 10 HOTRICHHS,
(ITHRHCORLIE AKTIHKL OUSHINACMEIC N0 CHPABETHBON CTOMMOCTH Yepes pHihis wm yoRmoK.

Bank knacenpinmpyer GuiancoBNE AKTHEL § COOTRETCTEVIONLYIO KATETODHID B MOMEHT
WX npaofporenns. Bauk Opanan pewenme o neperMuceHdHKANN (UHANCOBMX EXTHEOR,
KOTOphIe GOABIDE He YASPAMBLOTCH € UETMO NpOMMEE Bon oGpaTHoN NOKYTIKH 8
RPAaTROCPONHON NEPCUERTIRG (HECMOTPR HA T, YT0 QUEANCORLIE AKTHAK DUt TpUOGpeTeNk!
I YNTeHE ¢ NENkE Uponnsan wan oSparuofl nokynin 8 KpaTkocpounoll nepenextine), W3
WETCIOPHE  MONCHHBACNLIX 0O crpanemooll cronMocTn wepes npnGsim wm yGumoxs n
AanHylo kareropine. [lansan KaTErOpHE BERTIONACT AOTOBWE 0 IDJESHE NHBECTIIIMOHEEL
Heiie GyMani, xotopsie Bank nauepen yieprisars 5 Teuciie HEONPEASIeH oD BpeMemi i
KOTOPLIE MOFYT Guim. npeanm (ofsencnu) »p 3anstumocin or rpelosamid no MOJLIC PRI
MREWHANOCTH HIN B PEXYALTATE IIMEHCHIE DPOUSHTHLY CTANOK, O0MCHIILIX KYPCOS WA men ua
(iTHARCONIE AKTITHLL.

DHHAHCORLIC EKTHEG], MMCIONINCCH B WAUTIONN U8 OPOSIAG, [pH NePROHAMANLHON
MPHINIGNE  OUCHWBAIOTCR N0 cOpascanwnofi CTOMMOCTR MWK 38TPATW N0 ClHCNE,
HEMOCPS/ICTRCHID CRNTalLE ¢ nprolperenney funnmconore ke, [pn svom, s npannie,
CHpane/Unol cTOMMOCTLIO SRIICTCA UeRa GAeikE o npeolipereimo quaKcoBoro axTma,
Nocacaymoman  ouenks (UAMHCOBAIX AKTHBON, WMEIOUIHXCH B NAMMINI i npOaaH,
OUYUIECTRANCTCH 10 CHpARUUMBON  CTONMOCTH, OCHOBANNDA 1O KOTHPOBKIX HA MOKYRKY
hria CoBEIX AKTHBORN,

HekoTopuie wiBcoTHIDN, MMEOIOUDICET B HLTHSMM UK HPOMIKH, B0 KOTOpRIM HE
MMECTCH KOTHDOBOK H BHEIWIHHX HEMWECHMLTY HCTOMHMKOD, OUCHRBUOTCH BaukoM 0o
COPABC/UMIEON  CTOMMOCTH, KOTOPSA OCHOBAHO MO peaymnauTax  uefnnhel | npoan
AHANDIHYHLY AOACHAY TCHAKYX GYMIr HCCHASMNNLIM TPETLIM CTOPONAM, HA EHAMNIE npowel
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WEPOPMBILINL, TAKOR, KIK DMCKONTHROREHILIC TCHEKNLE NOTOKH it (iniconas ssdopsniieg
ol ofrkeste wipecTopl, & TAKRE HA NPIMEHSHIN APYIHX METOIMK OHCHKL,

B ranseimoctin o oBCTORTERLETE MOFYT GBITH MPIMENEHH PRITHYITE METOM OHEHKN.
Ouettinn o nepsonstatsnoll CTOMMOCTI NPUMEHRETCH TOALKO # OTHOWCHHN HHBCCTINM B
AoRehbic NHCTPYMOHTRL KOTOPWE e MMEIOT PREGHILX KOTHPOBOK It CHPABCITHEAR CTOMMOCTE
KOTOPLIX He MORET GRITh HaIERKHO QUEHEmEL

Hepeanmsopninnie  AONOM W PASKOIM, BOMHIKEOUME § PEIVALTHTE  WIMCHEHHA
COPSRC/UINON  CTONMOCTH (PUNANCOBLIN UKTHBOD, WMCIOUIMXCA B FANNSHN NS (IPOIKH,
GTPARAIOTCN A OTHETE 00 HIMCHEHRAN B cODCTROHIOM KRITHTRNE.

lpu  msfinion Qunancoskix  AXTHBOB, WMSIIIXCH §  HLTTHN 08 MpogEK,
COOTHETOTHYNMIING  MAKOIUACHHME NOPCATMIONUMHAE JOXOME 0 PACXOIH BRMIOVMOTCH B
KOHCOMUTTPOBAITLGL OTUET O NPHOKINX # YORITKIX A0 CTPOXE (A0XOML 33 BLINETOM PACXONOR
T OTEPALNAN © (UEHENCORLIMIL AETHAMIL IMCIOMIMICE (& HAIPOON A8 POMRs.

Hopwaox  onpenenemin obecuevenmns Guimicontx aKTiBOn WUIOWEN B pALIENe
wD)bccnenenie GHHEHCORMX AKTIRORY,

TponerTisie A0X0IM M0 GUHAHCORKM ATHRAM, IMCIOLEMCT B RETHWIN 110 TIPOELH,
PACCHHTRIBAIOTER Ha ociose MeToi MerTHRHOA CTARKR TPOLEHTI H OTPARAOTER B OTYETE O
npiifanex B yOLTKAX KoK NpOUeHTHRHE J0X0M 10 (IHHAHCORMM AKTHREM, RMEIMIHMES W
RN s oposael.  JInseiensel  noaysMeRise  OTpoRmoTeR mo  cramhe  wllposme
OUCMILADIEHRE JOXOALG B KOHCOMUINpOBAMNOM aivete o Npalungx o yOMTEEX B MOMEHT
VCTRHORACHHA Opasa Bamka Wi UDAYMCHMS BRIAGTHL M OPK  YCAORMH  CYIECTHOBANMS

E‘]}Dﬂ'ﬂ'{ﬂ.‘m I'IIlI'I'}"'-IﬂIIII .f".'l'lﬂl‘lﬂ,ﬂl'l..ﬂu'l-
DyHanconie SETHRLL, YISHEBASMEIC 10 DOrienng

Jlatitian KATErOPItE BRMOSAET AENPOUTBOIILIE (IIHAHCORLIE AKTHIN C (HUKCHPOBLITEMGA
HITH OUPCHACTACMEIMK TEIATCAGMN # ¢ GMECHPORGHIGIY CPOKOM NOMMIUCHHME, § OTHOMCHEH
koTophiy Bamk uMeer unsepeHie W BOINOENOCTE YACPRHBITE UX 10 CPOKS NOFAITCHES, 30
HCKANIIEHIEM:

= TN, EOTOME NGChE NepRoNauATLHOrG Apitiaiinn  onpejendiores Baumow  wax
OUEHINISMEIE 110 CUPANELTHBOH CTeRMOCT Yepe npubhum wm yOEToK;

~Tex, KOTOphic Eaﬂ:unp:mmcrnmmemuumcuﬁmummm:

= TEX, KOTOPLIE COOTRCTCTEYIOT QIPENEAEHITD KPEAHTOR H AeduTopekofl 3ai0mreHROCTH.

Bank snsccadumpyet (iuancoske aKTHRL B COOTRETCTRYIOULYIO KEATCTOPHK B MOMENT
ix npuobpereiin. bBank npeien pewenme o nepecinceldmKanny GUIAHCORMX AKTHROR,
KoTopsie GoMkE He VISPEKABAOTCN € HENO  MpOmE wan  obpariofl nokynkw  ®
Kparkocpoumoll mepeneRTime (HECMOTPR HE TO, YTO dRHaNCOBLE aKTiL Ghum nprobperens:
FUTH YSTCHM € NCTRIO TPOMRAM in oOparwoll nokynks b KpaTKocpoumoll nepcnexTHne) i
KITETOPHAS  MUCHIHICMLIX 10 COpAbEUHAOR cTORMOCTH wqepea npubsum Win YOWTORY B

JEHEYIO KOTErOp,
Bamk OUSHHBACT CHOC HOMEPENNE U CHOCOGHOCTE RAATETH [0 CPOKA MOFAMIEHNA

HUHBHCOBLIMI KTHEEMN, RABCCHHIMIMPORIHNEIMT €10 KAK VACPKHBIEMSEE 10 MOrMMENNA, 1o
COCTONHIHIO HA REKIYIO OTHETHYIO JATY, @ Ue TOALKG I MOMEIT NEPEOUAYLTHIOND TPIINANIS
TAKHX (PUHIRCOBLIX AXTHBOR.

[epuorayanumo GHARHCONLE AKTHRK, YICPKHNOEMEIE 40 TOMMIMEN, CUERIBAIOTCR 110
CHPADCITHESR CTONMOCTH THNOS IATPaTId N0 CALHNE, & BMIoCACTETRIN - BRI R POrRA HUTE
CTOHMOCTIE € HENOARIONARITEN METOAN NPPENTHRADN CTIAKI 1IPOLEHTA 32 RLMETOM PEICpBa nog
obecueHenie, KOTOPHI PaccuYMTLIBSETCS Kk PO ey Ganakconoll croumocT0 M
TERYUWE] CTORMOCTIIO OMIUIBEMBX GYAYLDIX JCHUKHKX NOTOKOB, JMCKONTHPOBAHNEK ©
HCNDABIOBINNEM nepnoHasanbnoil sdupextunnof npouesriofl cramci. (Bask me Mower
kABcCHpInIpoBaT, Kaxne-mGo GUARNCOBKE ARTITFH KaK YAEMKHBACMBIC 10 NOIMMEHME, SN
B TENCHNE TERYUIETO (FHHANCOBONO FOAR SLTH 0 TCNCHNE JBYN HPCALLIYIURX (MHAHCOEWX NeT
ofibeM YACPHMBACMEX 10 MOrAmEHNS {UENHCONLIY axTHBON, koTopkie Bank npogan wm
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ACPEKMACCH(PHIMPORIN 10 HRCTYILICHIN CPOKD  TOFMIICHI, BhipakacTed  Donee  wes
HESHEMHTE IO 00 OTHOWERWO KO BCeM  (UNIARCOBLIM  AKCTHRAM, VACPKHBAEMEIM 10
NOTAICHHA, CYMMOll (CCN TONLKO 0NN HE DOMWANTT (o ONPCASITENLE  HCRTHOMEINE,
npeaycMorpentike MCDO (IAS) 39 wunainconble MECTPYMEHTLE UPWIHANHE M ONEHKRS
(munee — 46 MCDO (IAS) 39). B raxom enyuse OCTRBUINECR B KOTEIOPHH YICPRKHBACMME 10
OTRICHI PUHAHCOBLIE BKTHDL TOATENAT Nepekaaccufmkaiin i KATEROPHD s HanCORe
ARTHERL, HMCIOUNECH B RAMICHN T Bpoasnty, [0 wereieHin ykasanmoro cposs dmmanconsil
HHACTPYMEIT MONHO REAKIIHTL B LEHVIO ENTErORIT. )

Hpouermne soxoan no duwimEconss  axcriom, VACIKHBACMBM S0 NOTRUIEHIHH,
PACCHNTRBMOICH © NOMOMLI0 Meroas sdderrnunol cronxs TROUCHTE. 0 OTPRERKTCH W
KOHCOMLIpanaNoM oTieTe 0 npaiisnx o YERTRAX Kk TPOUCHTHIIE MOXO0IN 1O (Ennconsm
ARTHRNM, YICPOKHBACMAIM 10 TOFRUICHIA.

Fyanua

I'yasin mpeactasaxer cofiofl Gynymme SRonoMINECKEe T4roLs! OT AKTIROR, KOTOPKIE He
MOTYT GETL OTACILHO ONPENEICHLl B (ITYHILHEL Uymssn, posumkmonmil npw ofueomesio,
CTPAFICTCN I KOHCOMUINMPORAKION Danance kax aKTHE Ha ATy nokytn. Dyasi, eaasunmsil o
NpHODPETERnEs  AOMEPHNX  OprANICLEL, OTPIKUETCN oTaenakMOfl  cipokefl
KONCOUANpoRakHON  Oyxraurmepexom  Ganamce. ymmm, cassumusit ¢ npHoGpeTenREN
ACCONNTPOBAMIIX OPTIHIILNH, BKUIONGETE B GRIAHCODYIO CTONMOCTE HHBSCTIIN,

Ha mary moxynme ryamun ouennssercs o cebectomoctie CeleeTomocTi, CYJInI -
O CYMMA, HA KOTOPYIO CTOMMOCTh ofncANHCWR opramiiauwfl npeRLmzeT  Fomio
OPrAGLUII-N0KYIATEIN U MHCTOM cnpane/umhsoll CTONMOCTH HASHTHHHIIPYCMEX AKTUDOD,

il YononHEx olEaicibcTE.

[Toene nepsorawwmioro npuasanng Bune onemimoer ryasun no cefecToNMocTH
BEMETOM RakonacHns yiuTkos or ofecuenenny. Tecriposanne ryanuna wi obecucHenne
nponouiTes BamkoM no smemkmell Mepe omMm pal B MO, & Tokwe Korga CYILECTBYIOT
APHIRAKE €ID BOANOKHOrO ofecienemns,

Uynaun oruocures i smonnis, reiepipyicnme Qe HOTORN, AN BA Py
TAKHX CANHMLL, KOTOPME, KAK OMEZIACTCR, NONYHAT BRITOMY OT YBENUMSHIN wppexTunrocTy
ACHTEALHOCTI OORGAMHCHNON OPrRINAIMI # PESyALTATE OFRCANMNENNS, N COtims wH
TPYTIIL C/RMNIL AAROTCN GatoBeiv ypoRnes, 1o kotoposy Bask BeneT ywer rymmumm, M no
CHOEMY prIMepy OHW BC TpeskmmoT ordeTindl cerment. [Tpn seiGummn aKTiog sy e,
rescpipylomell geuwewHUf noTOK, MR KoTopyo GWn oTHeceM rvimwi. COOTRETOTRYIONHE
APHOBIL 1 YORTRR OT BRGLTHE BRNROSAIOT DUUNEOBYIO CTONMOCTS TYRNARL, CRRSIHNOND ¢
BLGWNITHM WETHBOM, KOTOPAS OGKYHO ONPEACINCTCR NPONOPUUOHANLHG Qone BLIOMBIETD
ANTHED B CTOMMOCTH  CHOMMMlLL, rescpEpyviomedl Zesenuuf  hotok.  Bans TeCTHpYST
FEHCPHPYIOIIYIO CAMMMIY, Wi KOTOPYIO PACODSICACHE AENOBAS PETyTais, ewerogso. [Ipu
HosBACHN npirinaks obeciencun ol cammima Bl NPONIBOINT TECTHPORMHEE MyTeM
FurLCaIcHIg CAIRICOROR CTOMMOCTH JNEON CMNNILL, NKIONAS FYIRND, € 62 RoTMeimenol
eyMMoil. Ec/i BoIMEtaestitn cyMMa e rpessimneT co Ga/aueonyo cTOMMOCTS, TO 312
CAHHMLR, pantio Kak o pactipenetcinbidll an nee rvamun, Boux onrmier geofecemBiiMes.
Mpn npessnmewns Gasaicosol cTOMMOCTR eMBML AT BoIMEIIREMOI cymmofi Banxom
npianaet yosrrok or ofecnenciita.

ClcHOBHLIE CpeicTRa

Ocnoriske CPeiCTRA OTPAAEHE! MO CTOHMOCTH nprobpeTenus, croppexTIposaioll 10
SKBNBATENTR NokynAaTEILBOR coocobiocTh samoT Pocculickol Menepaumn ma | mimaps 2003
roas, anA axTuwoB, npmobpereMHnx a0 | smsapx 2003 ropa, awuGo fo nepeoneHeHHol
CTOMMOCTH, KAX OTMCHEHO DANEe, 3 SLMETOM MAKDMICHNOTO MIHOCO M petepRa non
obecuensme (1aM, rae 310 Heobxomima),

OcnoBHEIC  CPE/ICTRE  [ICPCOUEHMBAIOTCS ©  MOMEHTH npitobpeTens Ha  ocHoBe
MOMPUININENTOR, PACCUNTANIG. 00  OQIILLIENMN  HiIeKcam noTpefimenkernx  en,
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yernaonnewmay lockomeraron Poccim, i1 npusesesny o mpuseasion 3 K pernamenTy. B
OCHOBY ONEHEN BLEM NOAOWCHE PHMOTIAL CTONMOCTR, OPHHIKAL OCMOTRITEINMOCTH ©
ocroposkioctit, CooTneTcTRHND NEPEcUNTRBASTCN 1 CYMMD AMOPTHHILTH,

[p mepoost npesesennn MCDO mobax savticnesmas NEPEOlEHKS 110 OCHOREEIM
CPECTEIM 110 POCCHEACIIM MPaRIan HyXruiTepekoro yieTa CropuupyeTcs.

B annsnelimes nproSperesibe 0 DPHINAHNLE B KAMECTDE LRTHAR OCHONMKIC CPeACTRA
OTPEAEIOTER N0 CTONMOCTH NPHOGPETEHIDN C YIETOM NPAMEIX TUTPAT 10 BEMETOM BIKOIIEHNOMD
HARBEL

OGmerTi OCHOBHL CPEACTN, HAXONLITHOCS & apenne (MTHNre), OTRERAINTCR OTARTHNO.

Hesanepuienioe  cTPONTENLCTEO YMNTMBIETCH [0 DepBoHaquLHOR cTomsocr. B
UPUMEHRHIGE  YKRIBacTel  cymma  Hewasepuwennoll  pafotul  Tlpwobpercime sefemrn o
OBOPYADBAINE  YUNTWBACTCH W COOTRETCTBYNIIIMX  KATETOpiEX, MIHYS  ACHBEpIIeHHOE
cTpomTenneTRe. [0 Junepmening cTpONTCNLCTIE AKTINE CPCALINICE B COCTEB OCHOBHIIX
CpeicT B paapeie xareropiil @ oTpoxmoTen no GAnmicosoll CTORMOCTH 1 MOMERT NEpenoi.
Hemnepmensoe crpoimenseTao e nouemir AMOPTHIALNH 10 MOMEHTA BBOJA SKTHRA B
IRETLTYATHLHED,

Hetanepienuoe cTpoRTELETS0 YUHTHMBICTCR 110 NEPROHAMATLION CTORMOCTH,

[pnGium  w yGumes, soMMELMOMNE B PEIWVALTATE BROLITHY  OCHORMED opeteTa,
UNPENENAIOTCR WA OcHoBe WX DamascoBoll CTOMMOCTH W YWITKIBAKTCR PN pacuere CYMME
MpUGLLTYYGLITES. 33TPaThl 1A PEMONT W TEXHIYECKOE OBCTYVRIBAHIE OTRUKMIOTCH B OT9ETE
0 IpHOLUINX W YORITEAX B MOMEHT HX OCYIECTIITHES,

Mpubsme w yORTKN, BOIMMKHONNE 5 PEIWILTNTE BWMEKTIE OCHOBHKX cpeacTs,
ONPCACNRIOTCA KAK PATHILEA MCAUIY “HCTRIMN MOCTVILICHHNME OT BRGWTIN # Gmmconol
CTUNMOTTIO DCHOBHLIX CPEACTH # OTPAXAIOTCR B OTHETE O npninmex o yiisrmax. Jarparu v
PEMOHT 11 TEXWIMECKOE OOCTYHHBINHE OTPAMAIOTER B OTHETE O NPUGRIRX it yOTRAX B MOMEHT
WX coBepmienHs. PAackoMu N0 MdMeNE  pYINWX  KOMOOHCHTON OCHOEHMX CpeicTH
FITHTATHIHPYIOTCR € NDCASAVIOMIM CITWCARREM JAMCHEHNOTD KOMIIOHEHTE,

MHraa poumrmdi ®  TpaxTOMRE @HCMATEPHATMNIX  OKTHNOBE B poccitiickiy  w
MesAFHApOIILY crauaprax, bane otpammer sosspaTmmMit NpPOBOARAMN, FAATREACMKE FE
pacxony Gymymmx nepuoaon HMA. Banx e nemwr HMA ua koacew, nockonsky noe HMA

npRoGpeTeHLL & He npoimesens! mnypr b
Heneormmonnas nemmamvocts

HuhecTHmoRizg HEMEHMOCTS (JEMIR ST TAHNE — (WIH SACTL LLDHHE — JITH M T0, &
ApyToe) - 3T0 MMYINECTRO, HEXOINIEECK B PACTOPSWCHI: (BNAICIRIA wy ApeHAETOPA NO
Acronopy disancosolf apein), © HERLID NOIYMSHEN APCHARKX NAATERCH HAM J0XONOB OT
MPHPOCTA CTONMOCTI KUINNTaum I § TOro § ApYroro, Ho #e 1s:

SHCHONEIOBAHHN D OPOIIROACTE WIN NOCTORKE TOMAPOD, OKAILHMM YeAyT, ZUIN
UIMITHITEY DTN meneit; wan

*lpOILER A Xone obuHoli TerTenLuocTiL

B uefom mumecTHINOMNHAE HeIRIEHMOCTY (IPEICTRRNNET cobol OfiCHREE NOMELIeHI,
He sanMaesEe bankom,

[Mepronaianima  oneHsa HABECTHUNOHHOR HeTBRAIMOCTI UPONIBOANTCA No e
ceeCTOMMOCTIY, BENIODYAS SATPATE! 110 CHeiNe,

BuocacacTeim  MnnecTMUMOMNaN  HEIEHKHMOCTE OTpa#oeTes N0 CnpaneyHBOH
CTOMMOCTH, KOTOPRY OCHORMBASTCH MO €8 paiiosHol cromsocti. CnpassumBsas CTORMOCTS
HHBCCTIIOHROA neqmvsnmocte Banva onpesenseTes HR OCHOBIHHN DTYETON HESIANCHMEL
ouexumikon,  o0jAAmONMY  opusmofl  kRaepRKEDEl M WMCOUMX  BemaBEN
IPOhecCHONMALITLT OITLIT OUSHKH WMYILECTRA, AIMIOTHAHOND ONEHNBAEMOT CORCTRENHOCTH N
CBOCMY MECTORAXOMACHIK I KETETOpHN.

HERecTiinionsan  HeABRKNMOCTS,  DNONCPraomALes PEKOMCTPYKIINE C  [EAEN
IUILHERIETD  NCNOAKIOBANHN B KISECTBE  HHACCTHINOHWON  MEIMUKAMOCTH. WM

34

-

4



WNRECTHIACIHAR ACANGKIMOCTS, I OTHOMERNN KOTOPON CHHINAMCL ARTHANOCTS: PRIEEN, 0=
TIpeihemy OUSHHRIETCA 00 enpasemieoll crousmoctn. 3apaborannwill apeansii aoxon W
AOXOMEN W POCXOTE, CHMIANHLIC © INMEHENHEM COPABCAMBON CTORMOCTI NEBECTIIMORION
REMMHHIMOCTI, OTPAKMOTCN B 0THCTE 0 npnbuasx n yGurkax ® cocrane craman «flpoue
ORNERIHOHEREE Q0XKO0MLID,

dosrocposumsie  awtims  (rpyomg BhifiiTin),  aaccndmunpyemsie  Kax
SVIEPHEUERCMLIC [0 PO 0

domocpounie  axTanM (W rpyom Eufm) KABCCRpNIMPYIOTCA KDk
UYACPRNROCMEIC [ON OPORKHD, ccmm MX GLMRCOBAS CTONMDCTE Gyaer mowwcionn »
PEIyIRTATE COBEpUeM) nposaxyn B Teweuwe 12 mecsnen nocse orwerioll AT, B He B
PETYALTOTE NPOAGIREHIN IKCILIYOTAIH.

Pornmccuduucamnn Aoarocpormnm  aiTHBon, yACPAIBACMEL (LN upozEEH, Tpedyer
CODMOMCTNR BCEX CTEAVIOIIY KpirTepHes:

* ARIHEE SRTIEG HMCIOTCH B UAGOTH AR HEMSLTCHHOR nponmKs B nx TEEYIIEM
COCTORMIH,

* PYROBOACTBO. BamKn YTRCpIMAO ARTHEHYIO UPOIPAMMY 110 MOHCKY NOKYIETRNN 5
NPUCTYITHND K 68 peamiiamn;

- NPOBOIIATCR AKTHEHLG MAPKCTHHE SN MPOSIKH ZKTHBOR 110 BEHE, CONOCTARMMON ¢ HX
CHUpABSIHBO CTONMOCTLIO]

 OWIARCTCR, Y10 Opojisa GYAeT OCYIIECTANCHR B TeucHNe |2 Mecaies © MoMeRTa
PeKnaCcHrmeng;

= OTCYTCTAYCT BEPOSTHOCTS CYMECTREHHOMD IIMETEHIS TLIRID ITPOSIAN HITH er0 OTMEH.

Aantin prusnsae seTian AAE TPYIIW BRHOGTHE, KICCHOUIAPGRARNALE B Gyxrarmepekonm
amce b TOKYWEM OTUCTHOM HEPHOTE  KuK AYNEPRIBICMBIC  JUIE  DPOJRACGDS,  HE
PERMICCHRUMPYIOTES W He MeHSIOT dopMy npCNCTARNCHNA N CPABNMTETILX JIRHHEX
GyXFaaTepckolo Ganuiica JUIK NPHECICHNS B COOTBETCTEHE © Knacondrimcammell Ha Komen
TERYUICTD OTYETHONO Nepitoa.

Cpynna aaurres —  rpyoma sscomon (KpaTRocpone. W AWITOCPOMEKIX),
QIUHOBPEMERII0E BUIDEITIE KOTOPLIX DPCNOIMIaeTes OCYIECTRITE B pasicay. exnsol oneparimg
WM NOCPEACTROM MPOJXEN T ApyTHM cnocoboM, W oB#aremicTsa, HEOOCPEACTBCHHO
CRIANNLIC C TeMil AKTHEIMM, KoTophic GyayT nepeaim B nponecce woft onepamny. B cocras
TPYTIIL BOMTHE MOKET UXOTINTS VAN, HproBpeTeiingi npi ofemanes opramcamit,
CCIN OTA FPVTITA REARETCH rescpupyiomel emmniefl. na komopyo pacopensnen v
Jonrocpominde aRTHER - ¥T0 AKTIRR, RETOSTOUEE CYMMB, KOTOPRIE, KOK OXHIRETCR, He
Gyayr mosmemientl Wi DOMYNCHM B Tederwe 12 secaucn nocme oraetHof park.  Ecmu
BONNMKACT HEOOXOANMOCTE B PERTACCIpNKRIINN, ONE NPORCIITES Kax s KpaTkocporiof, Tag
i A0ArocpoMHol YRcTH KT,

FIpespaieinng NeaTeakloCts — 370 COCTRMMNIONIAS YACT Oprammami, kotopus /mo
BUlBLD, AHGO IRCCHPHIKNPYEIES KaK GyACpRHBACMAN 18 NPOSA%HE, 0 NpeACTARANET
OTACALHOE KPYIHOE HANpRANEmne ASSTCALAOCTH Uit recrpadisweckufi pafion, » xoTopow
OCYMECTRIRCTCE [CERTCALNOCTS, BKMOTEN § enusidl cROOpAMNMpOBANInG nues swGETIN
OTACALHDID HANPARACHIN JSHTENLHOCTH 1WA OTKAA OT reorpadumeckoro pafions, 8 KoTOpOM
OCYLICCTOMIETCN  MERTENLHOCT,  SRRACTCA  JAovepwel  oprammsaumedt, npuobperemof
BRI IITEALID € WAL &6 DUPSITpoiaii.

Brapywia u Jetiesinie NOTOKK 0T nperpanenioil AsTenkiocTi (B cayume mx ATma),
COTRIHIRITCR OTIENLHD 0T APOSONKaIoERcs JeATeRhiOCTI C COOTBETOTBYIMINM NOBTOMILM
PRCEPRITHEM CPARHATENLAOH nHdopamLmg,

Adoirocpounnie agTMBR (WIH rpyHIms esbnTHS), IVACPRHERCMIC [ITH NMTAKIDS,
OLUEHUBILOTEN DO MAMMCHBINEH BeAWMHHE HY ABYX 3Hawcumil: ux Ganamcosoll cTONMOCTH W
cupaseiumuofl  CTOMMOCTH 32 BBMETOM POCKOAON Mt MPOIANRY. Pexnaccndummponasine
AQITOCPOMHEIE  (UHANCOBLIE  WHCTPYMCHTS, OTIOWCHHMIC HATOrOOLIC  AKTHEW N

35



Aoarocpowime serima (mm FPYITIN BRIGLITHR), syACpRGIACMbE g UpOTaKIS, He
AMOPTHIHPYIOTCA,

AxTites w oBmatensernn, HEMOCPRACTICHHD CRaHNEe © pyunoll nubursm w
AEPCARNACMLIE B XOTE OTMEPANN BLDKTHE, UTPEMIOTER B DAMIHCE OTACILHGH eTpokofl.

AMopriciim

Asoprisatan OC u HMA HIMIHCANETCH 00 MOTONY pansoMeporo MAYUCTEHHE |
CTIMCHMIETCS B TEMEHIE CPOKE HONEIN0ND RENOMK ORI OCHOBHLIX CPencTs.

B coomercrming ¢ MChO 16 P44 ua ocnoRe onuta pafioris Baika e OEHOBIRM
epeiicTnamn w HMA ¢pox nonemiod) cayslar neex ofuexron cuwraerea paBHLIM  Cpoky
HENOTRIOBANE L0 HausCASHIR aMopTactim oo PHEY.

Cpois Henmysmaun ocHos X EPCACTI N0 IPYyINasM YeTampH o Tes STy IOe;

I'pynna ecnosmwax epeacrs ! Cpok senayarannn
3asmme 30 nex
AwroTpancnopTHe CpeacTn 5 ner
Mebens n npoune AT RHOCTH 8 mer
Komitsiorepnoe ofiopyaosame 5 mer !
Bamwosckoe ofopytoaasie 5 et
Mpoee odweioe ofopyaommmnme 3 ner

COOTBETCTEHM ¢ HAMEPen s Gapsn

AMOPTHIUTIR  meTHEg peEpatiaeTcr un Gogee PAHHMNO W3 ABYX ANTC  maT
KABcciKALIN AKTIHA Kax JACPRHBACMOrO JUIN ITPOMARH (NI RSOSSN ern rpymmy
mhafiermns) i garia fpexpaiichng HPAMIANHY JAHHOID RETHAL

Jeman we noteanT QMO TISEITI,
Hemavepnansinie nerimig

K nesmrepiamsium axmiman OTHOCATCH MACHTHEHUNPY eMble HeTeHe e UKTHBEL, He
MMetomie droecxolt hopu
H

CTONMOCTL 10 J2aTy npuobpercing

Mocne  peprosavamsiore  npsnmins HEMATEPUATLRLE  asTilb  OTpasuUTeH 110
CIDHMDCTH TPHODPETCHIA 18 NYeTOM Hakonzeimol AMOPTINIG 1 NaKOmIeHLX vikiTkon oT
oGectieneind. Hemarepiunsie i HMEIOT DIPAHMNCHILIE NN HEOrpMITCHITEE CPOKH
MONETHOIO HETOTLIOREHIA,

GMOPTHIHPYIOTCN 8 TEHCHHE CPOKR MONEIHOTD HEMaALIoBaKNg, cocTamImoutero 10 ner, w
GHAMINPYIOTCS M8 upeaMeT obecicieHin § CIYE HATWMHE  NPHITAKOE  AOIMONHOTD
ODECTICHERNA HEsMATEPRATLIO MO WETHERA,




Cposn w nopraox amoprimam HEMATCPRATRILIN BKTHBOD © OIPAIFHEHILN CpoKoM
MOS0 HETH LI ORI S IEIJ'IH!HP}'H‘I‘I:‘-:I KilK HIIHIIM}-‘M CHETOII § FOHIE Eoaaoro
UTHETHOTO roan. Hanenenny oxugnesoro CPOKA IMOACIHOM NCHOALIORAIHA TLTH ORHIBEMerD
NEPAKTEPS HCT LI OBREIL KOHKPETHOTD BRTICNE 0 fIOTy e OV YT IKOnOMHTIEEKIY B0
OT HEMD  YMHTRBKOTCE DOCPEACTROM  IIMEHCIHA CPOKE MAOH  DOpUIKn  SMOPTIEIIm ]
HEHOHMOCTH OT cnrympm) o PACCMIITPHBLIOTCE 1 XO9ECTRE WAMCHEN VY WeTHIY OLIEHOK.
AMOpTHIATHOHHLC OTIHCACHAR N HCMATEPHATRITMM  AKTHDAM o OFPEHIMCHHEIM  CPOKOM
MOMEIHON0 NCHDALICRMNILE OTPUKMOTCN B OTeTe o npeisiax u yGTEax 8 cocTane PACXOI08

OTARALUOCT, mbo ma ypoaue MOOPATHENSNRE, TeHePRPYIOHICID JEHCH I HoOTORN. Cpok
AOICIHOID MOTIOMRI0BANIS  HEMATEPSAALNOD  AKTHR € HEOPaHNYCHILM  cpoxom
HCNOALIORAHIA  AHATMOMpYeTC M Npeaser vamrnin  ofcrorressern, IOETHE PO
IPABHILIOCTS CYMECTRYIOMER OUerky EPOKR DOJESHOND MCTIOMBI0BANNS TAKOMO axTimn B
NPOTHRNOM  cyuae C¢pok  monemoro MCOOALIOUEHME  EPSHEKTHBNO  MCHNCTCR o
HEOTPIFHYEHAOID HA orpaRECH).

HpuoSperennue nunewsin #a nporpasMMHoe  ofccieyeie KIONTRUIMPYIOTCA o
OCHOBE  MWTPAT, HOUSCCHNLY  Ha nprolperene u BHEApCHNE  AaEworo PO PMMHOIO
obecnenems.

Sarparh Ha PAIpAtoTRY, HanpaMylo cnssaRNuE ¢ WACHTHHHUNDYEMLI TPOTPEMMHRM
ofiecneicunes, kotopoe KOHIpOnKpyeTes BankoM # ¢ mecoxol crencmo BEPOKTHOCTH

FEORCPINCHCTROBAHNIO WIN  PacIuMpEing XApAKTEPHCTHE  Nporpassioro ofiecewenns oo
CPANHERIND € HX NEPBUHANANGIOR criemudsreamuei, FPIIUIGTER RATRTRBHLME SATPATANG 1
HPHDGRIIOTER K BepROMasathiof cToMMOCTI! TTPOTPEMMHOrD Di2CIIed eI,

Jatpammn, camvanmme o IRenayatannell nporpaMmioro ofccnesenng, OTRAKAIOTCE B
COCTARE PACXOADE 00 MEPE IX MOTHHKHORENHE,

Jatpari no paspaborxe MpOTPAMMHBOID obecueseHus, NpRIniHike o RAMECTRE AKTHEOR,
AMOPTUIHPYIOTCR € MCNOMLIORAIHEN METOI PANNOMEPHOID CHMCHHIA N Teusiue cpoka mx
MOMESND IOLIEEHHYE, YEGINHO T RLie,

Paspaliorica nporpasimoro ofecnesenns
JaTpaTel, cawanumEme ¢ Skcnuyaramel nporpammnore obecneyeima, OTPARAOTEY R

COCTARES PACKOADE O MEPE WX MOSHIK MRS HILL,

3aTpatie ua PAapaloTEy. HETPIMYIO CREIMME © WIACHTHOMUMPYCMEIM 1 YHEKAALHLIM
MporpasuMinin. ofecienchiiem, KoTopoe KOHTpOIHpYeTeS GnukoM M ¢ macoxofl crenchno
BEPORTHOCTH UpMHECET B Tewenme nepuon, NPERLULBIOMEND OAMH To, IKOHOMIYECKNE
HRITOIE B pRIMepe, IPCHIIONIEN JTpaTs, TTPICHROTCR HEMATEPRLILILIM SXTHEONM, [Tpmamae
WITPATI BNTOMIT DACKOMEL  Ma CAASPRINRE  KOMAIUIE  paspeo KO MparpaMMiorn
obecnevenis i HikinexamyIo nomo obiexosioraennu pacxoton,

Facxomt no mogepmsamm HEMATEPNATLHLY AKTHBOB IPHAHAIGTCH KAITATILTLH RN
IBTPATOMH 1l NPHOABAAIOTER K MX NEpBOHAMLTRRON CTORMOCTH. Hesmarepuamuime axTHns
OMOPTHIMPYIOTCS ¢ NCHONLIOBAHWEM MeToNa PARHOMEDHOTO clncanis B Tedcuue cpoka iy
NOAEIHOND NOARIOBAINN, He NpeRsImOmero 10 ner.
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Ouepaunonnay apenan

Keumdwmmponars apewsy  ua iHaHCORYI0 W OncpaHOIYIO  ReobxoMEMo B
HIBHEHMOCTH OT conepusmsl onepa, 3 Be or GopME KoNTPIRTL HINcHeme ones e
IEHET MOIHHEROBCHIE BOROM KnTdin KA apess 1 emnell ¥HET.

Koran Base suctynaer s pomm APCHIATOPE, Cymma maTemed 00 oroRopam
OUCPALROHEON  apCHILl  OTPAKACTER  ApEMINTOPOM W OTWeTe o npulsnex  w yiuTRax
€ HCTOILICBARNEN METOUIA PABHOMCPIOND CHHCAHINA B Teueie CPORD apeuIn.

et onepanwonnas openga MPERPALIBETCA. ID WCTeHEHHS CPOKA BpPEHIM, MANTEHRH,
npcacranmioime coboii cysms mrpadon it meverofi, MPHEHTAOUIHECE  SPCHAOEITENH,
CTPAAGIOTER NOK PACXO B TOM HEpHOAe, B KOTOPOM ONCPAINOHHAY apens G HpPEKpanens.

CyMMnl BYIyImn MunHMATIIK SpeRIas nnaTenei 1o HCARHYIPYEMEM J0TOBOpan
ONEPAINONHON APeiiig OTPaskaRyres Q08 REEIore us SACAFIINK HEPROITN.

He npstiee oxmoro rojsa;

Crr opmaro 1o nam;

Moeae nam.

Punanconan apewns

Koraen Baus BRICTYDOST B POMN GpespofoTesi o PHCKN H JOXOUN OT RTUIERHR
OfLeKTIMI APEHITN NepetmoTeR APCHIATORY, NEPEIABICMLIC I APEHAY SKTINL OTPOKNIOTCR KAk
AeGHTOPCKIR 3AR0MEEHNOCTS B0 diHAHEOBOM ApEIE W YNHTRIBIOTCN 10 HCKORTRPOBANHOR
CTONMOCTH OYAYUIHX apew ey nraTexed,

JebnTopekan sgommenocTs o thwuancosoll spenne NEPROANTLIRHO OTPARICTCE HA
ATy BAHUCHORENRS APIUIIIX OmIOUenIl © BCHIBIVBUHHEN CTAEKN JARCRONTHPOBINES,
onpesencinnl ua naty apenasofl caeakr (garoll apewaod cieman curaeTes JETA IAEAHINEIHY
ADFOBOPS DPCRUtK AN J0TH OOITHSPRICHIE YYaCTHRKIMH APERHLX OTHOMICHEA OCHOHIX
MOIREHIT APEHIIL B IABHCHMOCTY OT TOFD, KIEAS JET HECTYIIHAR patLie).

Pasimima  mexcry  eysmsoll  anckontiponasmiod meGuTopekofl  wmomKeHnOCTH o
HeuckoTHpoRoHROR  cTOUMOCTRIO OVIOYIIHX apesmosry  onoresedt npegeTannneT cobol
HenlonyIeHke dunanconse Joxoan. JTamse o806 NPEIHIIOTCH B TE4EAC CPOKA BPeIN ¢
HCTIONLIORAHTEM METOM MHETRIX MHBeCTHRA (10 HarorooGnoskemmg), KOTOpLIE MpeanoaarasT
MOETORHIYF HOPMY AOXOIHOCTI B TEHERNE BOATO CPOKD AcHCTRIN AOTOBOPE ApCHILL

Jononuireasiise IATPATAL, HENOCPEICTRCNAD CREMNIEE ¢ OpraHEIaLmel apesmy
oTHOMIENN, BETOMEOTCE B NEPROBAYAILIYIO  CymMmy nelitopexofll anomEeniocT? o
JrusmcoBol BPERIIE 1 YMEHEUAKT CYMMY J0X00m, UpHIRARACMOTD B apermikil nepoa (kpome
CIYNRCR, CRMANNRIX € HCKOTOPWIME ACMEPIMME OPIBHICAUNEMH Baika, SEOUICE
APCHADAATEINMHE-ITPO TR0 THTCIAME  JUIH SPCHICIATENRMH-THICPAME (B 5TOM cIvuse TEKHE
HITPATH OTHOCATCA HO PEIVILTATI OT PeRTEING, KIK 1§ CAYUAE NPOA, PEINOIBIRIONINN
Gesornarareninil ramrmmil pacyer),

Dunanicontis Aoxoans no SPELE OTPERIIOTCH @ COCTABE TPOUCHTHRX J0XON0B B
ROHEOMIUIPABMIHOM OT9CTE 0 npHiisanx # y6urkax. Y6umm ot ofecuencasy o6
ULIOTRENHOCTH 110 (Prnaiconoll aperie NpmBaHITes 1 oTHETE O npHOKLIRY W YGMTRIX N0 Mepe
HX BOOJHNKHORCHUS B peaymnrare ommoro wmm Sofee  coaGhrmmdl (ucobbmull  yGermean),
UPOHIDIIEAINAX  MI0CAE  NEPBOHNNATMIOND  NHITHAIHR aefirropekofl  MIoTKCHROCTH RO
duuaiiconodl apesne.

Jlwe  onpenenehind  mwuree  oOLeRTIRIEX npssakon  yourrka ot obeciueneuns
Acdutopekoft sanomwRennocTH no dumancopoil apense Faik HEIDARIYET OCHOBERIE KPRTEMHH,
IAnOKeHHLIC 8 paraede «OBECUCHENNE BRImICORMY ATIBORD.

YGurkn or ofecuctenns aefirropexoll ItommeHHOCTH o (pumanconof apenne
UPHIRIIOTCH WyTEM COMUHEN pelepsa Noj obecuencinre nefiTopexofl TaI0mEERNDCTH Mo
durancoBOf ApeHIic b patse e paTHME MeERAY ReTol Gurmconofl crommocThio tebrtopexof



ACHERIRIX NOTOKOR (Rekmodas Dyayumie, eme #1e noRece e VORITEN), ANCROUTHPOLSHHLX ¢
MPWUNMEHCHHCM BCTPOCHION B apeinini Ioronop mopyil 1OXOHOCTH.

Pacuetiue Gyaymie nenesnnie noroxm OTPRICHIOT JCHERHEIC TOTOKK, KOTOPhE MOFYT
BOTHEKHYTL B PEIYALTATE DOMYYEHHA W NPOAIWH AKTHES 110 noronopy apenant (Koran Bang
BWCTYHAET B PONM ADCHIATOPR, H BCE PHCKH 1 BRIIOIN, CRAIAMHIE ¢ RCTANEHHEM, NCPEOTCR
Baniky, akmnasi, nonywenise s apeny, OTPARAKITCH B COCTANG OCHONMIX CPENCTR © JATH
BOOHUENOBCHNR APCHARKY OTHOWEHHR 00 HanMensme ENpapeLIMBON CTORMOCTH SKTHEON,
MOMYHCHILX B APCHIY, W TRYMER CTOMMOCTH MUNHMEAIIK APOHTHLEN MAaTexeR, Kt
APCHINLIR MATER TACTIYHO OTHOCMTCH HO HOMUeHHe OBMNATENLOTIN, & MBCTHMHD — na
(hunariconsie pacxosn © meTK ofecteqei NOCTORTHON npouenTHON CTaEKK OT BesTCEHR
OFTHTEL MUIDMRCHHOCTI 1o pnkaticosofl apenae. Cootnerctavionmie apennne obgmTenLcTES
W PRITETOM OyAYIINX (PHHANCORMY PACXOAOR MKHOMmIOTCN @ crathio allpouse anesawrae
CPeAcTRAY, OEHIRHCONME PACKOT [0 ApCHIIE OTPAXINTCR B COCTARS NMPOLCHTHEN PACXO0n
KONCOMHANPOBANHOTO OTHETA O DpHbLEx 0 yOkmkax. Axmiasl, nprobperenisie no Aorosopy
fumiconoll apenss), AMOpTIGHPYIOTCR B TetemE CPOKA 1K OO NCHOTEIONLNE WIH B
cayvme, ecie y Bawka wer nocravowwoll yeepemsocTM B ToM, “ro ona THATY'OT  paso

HHDCTIL K MOMEHTY OXONMEHIR CPOKA APEHIILE - B TEHEHNE CpoKa BPEu;ILL).

3MEMNLIE CpescTng

K 3semiiiv cpemcrnan omwocsTes cpencrsa KINEHTOD, CpefeTRr Apyrux Gakxon
(Bcmonis Bamw Pocomn), npoune saemimie cpemcrsa. Jnesie CPEACTRD [MEPBOHAGLILHED
YUNTLRGIOTER 10 CHpAneLTmol CTOMMOCTH, KoTopas npefcranaser cobofl CYMMY TIONYY2HNNX
CPRIACTE 33 BAMETOM  MONCCCHIUMX IATPAT N0 capnke. Boochencrsin VEMHLIE  CpPedoTIO
OTPRERIOTER 110 SMOPTHIANPOBANHON CTOMMOCTN, & PASHINIE Meuay EYMMOR  TIOTYSeHHEEX
FPEATTH W CTONMOCTRIO TIOTARIGHNR OTPIOKASTCR B OTHETE O OpRGMILK 1 YOuTKAX B TEwRINE
THEPHOAR JAMMETHOBWIIG C WCHOTKI0RIHNEN MeTUA WpeTiaron crankn ponenTa.

IfpexTHEHER  NEPBONIMATLIN HPOUCHTHEN CTANKR PACCHUHTHIEACTCR © NOMOMILID
CNELMATHHED KOMIThOTEPHLN MPOTPAMM (ManpHMep, ¢ HenonLIonasiies drisasconodl dymmmmm
» Microsoft Excel «BCII» (smyTpeniss crasks AoxomiocTH) wan « THCTHBAOX» (umcras
BHYTPENHAS HOPMA AoX0/tHOCTH)),

000 Kb «I'T Ganks npimumaer ot IITHMECKUX. 11 SOPHINSECKIX TR CPOTRAR BITAK
H BRI 10 BocTpeflosanis B poconficknx pyGinax w unocipassol samore.

B nemmx MC®O nenosers: dwmirieckin u OPHARMECKIX il A0 pocTpefonusin ne
ARCHONTHNMVINTES  OOCPefCTioM AMEeTOIN  TONMHGID ABCRUITHHIEERHNA € BCOONEICEAHITEN
tephonavaTenod spdgecriustoll nponesrTioll eranim (TI3IC).

Kpomkocpowmse s grseecsinx e we Anckowrupyiores. [lo  mwemoo
PYROBOUCTEA  CIPARC/UINBAR CTOMMOCTE JTHX CPCACTA HCIHBVHTCsiO OTANMAETCH 0T HX
Gansmiconolt  crommoctn. Dm0 obuAcHAeTCH CymecTayiouc  npaxtukofi  nepecmotpa
MPOLUENTHRIX CTABOK B CCHAX OTPOEEHNS TERVIRY PUHOuHRN Yemonudl, hercAcTEHE weIv
NPOUEHTH 10 GOALUIMHCTEY OCTATKOB HAMMCARIOTCH N0 CTRMKAM, OpUORRYITEINND PARKED
PRIHOHEIM [TPONCHTILIM CTANKEAM,

B cayuse, korga yenomumsy ADTONOPA. HE NPERYCMOTPENO NPHTACICHRE X CyMMe
ACTIOINTH. TPONEHTOR, CyMMA ODRISTCNBCTE RKAONACT B ColR CYMMY JCTIONNTa W CYMMY
HINRCAZINEN HA OTHETIYI0 faTy nponesrton. Havuesennue npoteima OTRERBOTCR i (TUATE O
upniningx p yoTRax to MUDO, nockonsky 8 MOOO MPEAYCMOTPEN METO/ INSHCITINA,

Hpn yeaosusx, npeanomaraonmy NPEGICHEHEE NPONEHTOR K CYMME BKRALN, ero
CTOMMOCTE SRARETCS AMOpPTIHponaiRoll n panim cymme no poccuftckonmy Ganancy.,

Cpottilie sxnaiu 0Opmorecknx o ¢ OPIHCATIHHEM  HAMHCHCHHEIX TPOLUEHTOR
(TPAkCHE 1o aMopriwposaiol crommocti. Own nepecvsrmams NOCPECTHOM  METOA
TORHOTD ANCKOHTHPOMNMA € WCTONLIOBANNHEM WhderTHRION nepaonasiILoR upolerTHON
CTABKH, BOCKOILKY YCADKIAMN A0MOBOPA HE HPSIVEMOTPERD HIMEHEHNE nponenTHOR cranks,
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Jaeaime  CPOUCTRA, WMCIOUDIE NPOUCHTHIE CrARKI,  OTIWYRKC OT  [HHONMIIX
MPONCITHES CTAROK, OUCHNRMUOTCH 8 MOMENT NOAYSCHHS 10 copascmaunoll crouMocTy,
Koropan skmotmer 8 cela Oymymme opouenTiee Teskn W CYMMY OCHORHOIG NONTHE,
JANCKOHTHPORAHHBIC € YYCTOM PUHOWHEIX  DPOUEHTHRIX CTIHO0R  JUIH  SHLTOFTLX
suivcTRoBannl. Pasmom Mekty cnpaseanunoll CToNMOCTRIO W HOMEHATEHOR ETOMMOCTRIO
SBEMHLIX CPEACTH Al MOMERT NOAYNCHIS OTPIKECTCN B OTHETE 0 npubhex i yGuTRIx Kak
ADXOO 0T NPURMCHCHNN 10CMELEY CPCACTH NO CTARKAM e PLINOCIRIX, HiH KAK paexoa ofr
TPHBACHCHHN TACMILX CPLICTR MO CTABKAM BWINE pldoqnax, Briocacacrsnn Sansicosas
CTOHMOCTE J2OMELIN CPEACTE KOPPEKTHPYETEN © YHSTOM OMOPTHIAMNN NCPEORIYLILHOMD
AOXOIR (PACXOMR) N0 ISEMILIM CPEICTIAM, | COOTRETCTMYIOUIE PACKOL OTPERNIOTCN KK
NPOLERTHEIC PACXOMW B OTYETE O OpHORARX M VOMIROX € HCHOMLIORANHENM METOIA
shderTinnod cranen npoueiTa.

B sucrommgs oTHETE BCC TIPHRMCHERILIC MEMURIC cpedctn mpiomanst Bamcosm sax
PRIEOYITRIE

Drpanconre ofNIATEARCTRY, OUCHNBACMLIE O CHPABCALTNBON CTONMOETH qepes
mpuinLT wam vinmok

banx ommocuT X aanmoi KITErOpHE  irRanenmge  adimaTeioTin, oUCHIBIEMLIE [0
CNPRBELINHON. CTOMMOCTI SePe NPUOKUTL Wil YORTOK, HpeANSIEMEIHMe T TOPIOITH, W
mpotHe  qmnnMcosie  oBmsaTeaLcTBR,  KAGCCH(MUNPODIHIWE KaK  OUCHHBISMIE 1D
CPRRETHBOI CTORMOCTH Hepet npuiniin win yGHTOR Npi NepBOHAANLHON TIPREAMAHE,

Dinanconoe ofOATENLETEO KIACCHPIITIPYETCR KAk TPCINIHANENHOE 1N TOPTORIR,
ecan Gakik npinieer s cebn ofwremermo no ofpatioll noxyike HIRANCOBONO BKTHEA &
KPATROCPOMHON  NEPCHCKTHOE  WAN  OORJATENROTRO  SBMANETCH  “MACTMIO  Mopriens
MACHTHIUHPYEMEIX  (FHITAHCONLY  HHCTPYMEHTOD, KOTOPME YUPAWIIOTCH HA COBOKYTTROM
OCHOBE W HCTARNNC CHCTRN C© KOTOPMME CHIUIETEIRCTBYIOT O (ERTHYMECKOM NOmy9eHN
nprGsLTH.

K tpumascossiv  ofmiatenseTinn, NpeIHRHANCHIEM 108 TOProRaN, OTHOCKTCH
NPOINSOAING  (PNNANCORSIC  UHCIPYMENTH, CCIH X CTPEBCITHBAR CTONMMOCTh HANNETCH
OTPHIATEALNON (T.C. MMEIOT NOTEAMLILIO HERArO/IHAE YETORN), I O HE OTPRAMOTCH
YHETE B RAYECTHE WHCTRYMCHTON NEEHPOBIHNR, 1 TcKe 0fRIaTCILCTII NPOARIS [0 NOCTARKE
temhs  Gysar (ofAaTeTRCTRD, BOVMHKMOUUIE NPH SOCNONMEHIN CTenok i MpOgasy
(MHAHCORLIX WHCTPYMENTOR, HE HOXOMUUIXCA Ha GAAANCE HO MOMEHT MKTONCHIE TAKHX
CALNDK),

[Mpowe {umanconkie oGNENTEALCTRE, WIMCCIpITUPORKITHLIE KK ONCHHBIEMEE NO
COpABCITUROR  cTOMMOCTH  wepes  npubame  num yOuTOR,  BREOYGOT | duRAHCOBEIC
OGHINTEALETES, KOTOPWE [P NEPRORAMATLHOM HPHIHARIN BN oTHeceH ¥ Tofl KATCrOpPHH.
Bayx orimockT hesanconue ofamreniersa k anuuofl RETErOpId Npi cobMoaCHEN ORHOMD M
CHRAYIONDIK yenomi:

- ECIH THEAR KIACCHPUESING YCTPAHACT I CYIIECTREHITD YMOHLIET BCCOOTHETCTINS
B YHETE, KOTOPEI B NPOTHEHOM CHYYAC BOAHMKIR Bl B peynsTate oueHkn ofBaTenvers mm
[PITHAHNA COOTBETCTRYIONIHK AOXGL0RN ¥ PACXOJON ¢ HCMOILIOBANIENM PAIMLIX METONON,

* ynpasiense rpyunoll ginasconnx ofsarenncrs, o Tawe nuelka nx sdpdexminnoct
OCYIMCCTRAMIOTCN #il OCHOBE COpaseminoll CTONMOCTI B COOTRCTCTHHN © MOKYMCHTAMLHO
MRpolACHHT  CIpEIEriefl  YOPARNEHHS PHCKIMH BN mmecTHmitonHoR  cTporernelt, W
indopuaiLie 08 FTOR OCHOBE PEryINPHO PRCKPITBACTCH 1t NEPECMATPNRIETES BanKo,

MNepsopasasio #  AnoCHeACTHER PuBRicOBR? OONIATEALCTER, OUCHNBACMEE N0
cpase/umpolt croumocTi depes npubeote wm vlumoxn, VarmMmaoTes no ClpaBe/uTEnoil
CTONMDCTH, KOTOPAS POCCTHTLIBACTCH AHMOO MO OCHOBE PLIHOYMLIX KOTHpOROK, smbo
UPHMEHEHHEM DALTHAIL METOLUK ouenxn. (Memoduku oyensu packpsims a pasdese
e Knovennie memodut oyenxus.)
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Buinyiiennnie 1oaronkie enmsie fymarm

Bunyimeniikde [0ATODRE  Wennue  OyMari  DENOMLOT  RCKCCIN,  ACHOTHRE
cepriduncaria w ofmramis, sanymennue Bames. Broyennse aoaronse tennmie Gymam
DEPRCHISAILAG OTPARNIOTER [0 clpaseamimoll cToMMOCTH, KoTopan npeacrannser coboll
CYMMY NOAYEHNLX CPEACTH (COPABSITHEYIO0 CTONMOCTE NOIYHCHHON0 MMYUICCTEA) 10 BEMCTOM
HOMECEHIILK JATPAT MO ClenKe

Brocoencrane  BMOymEHHEC  AOATORLE  HERHE Gymorms, OTNUGKEKTTCR 00
amoprioapesainoll ctousocTi, i molan panima Melny HX NephoBatATRHON CTONMOCTRIO H
CTOHMOCTIIO 10 MOMEIT TOFAMEHIE OTRERIETCH B 0THeTE O NpAOLIAX 1 YORITKEX B TCUCHHE
neproas obpamens aninodt neniolt Gvaar ¢ senonsommmes Metonn sppesTinrol cTas
POTEATL

[Mpn sumyexe konpeprHpyesux obmmrnonfl xoMnoienT oDEITeALETH ONPeICIRETCN
MYTEM CUEHEN COPABELTHRON CTOMMOCTH eXOWErD ofiiareneTae, He CONIaNNoT0 ¢ KnknM-1mto
KOMINOHEHTOM KAIHTLIA.

KoMnonesiT KEnifas ofpeAeateTc] 1o OCTATOMHON CTONMOCTH NOCHE BRYETA CYMMEIL,
ontpenemerioll g koMnoweiTa  obRsoTenskctd, w3 obmedl  copaseMBCH  CTOMMOCTH
wonsepripyesta ofanranndl. OGarehemae 1o ocyIeCTRICHNIG DY YN NLIIIET OCHOBHOND
JHNIFE 1 NPOUCHTOS Jepasnieoa e il ol pemacio o aMop ool ponanicil cronmocTs aon
HCHOAHEHIE § MOMENT KOMBEPTRINN Wi toramesns ofmmrami.

Eenn Batx npuabperaer cofcTaenuble SEITyMEHULEE Q00rosse enmse Symarn, onm
uckmoumoTes w1 Bananca, a pavHimie sewiy Ganmicopoll cTOMMOCTEIO ofAsaTenbCTHE H
VISAenHOoE CYMMOR BKMOMACTCR B COCTAD JOXOADE (Pacxogon) oOT YPerynnpoBmiR
TN aCT L

Joemuule CPENCTHR, MMOIOUEE [PONCHTHES CIMBEN, OTNPHLE OF  PLIEOTHLX
MPOUEHTHEN CTEBOK, OUCHNEMOTER 1 MOMEHT MOAYMSHRE (10 cnpaseatuBoll CTOMMOCTH,
KOTOpAR BXMOYAET B ceON GYAymHE NPOUCHTHAIE TUIATERM H CYMMY OCHORHOMO J0ars,
IHCKONTHPORAHITKIE ©  YUCTOM  PLITOYMIMX  (POUCHTHRIX CTABOK U ERAJOTITHHBX
wauscrnosaniil. Pasnsus smesiory copeaeuinnoll CTONMOCTRIO H HOMEHRTLMAOR CTOMMOCTRO
TACMHLIX CPENCTD WO MOMEHT NQAVMEHNS OTPEKECTCA H OTHETe O npubenex w yOHTKEX Kak
AOXON OF APEIASYEHNA JACMHLIX CPEICTS M0 CTABKAM WAME PHED'EHEIX WIR KaK Pacxon ov
APHENEHEHNA JAEMHLIX CPETCTH [0 CTARKAM Ahune phimoyusx. Buocrencrann Ganancosss
CTOMMOCTE 3BEMITWX CPEICTR KOPPERTHPYETCH € YHCTOM AMOPTHIHE (ICRBOHISLTEHOM
NOXOAA/PRCKONE TO IDSMMLIM CPRNCTHAM, B COOTRCTCTHYIOMNG PACNOAL OTPICKMOTCH KEK
NpOMEHTHIE PACKOJE B OTHETC © UPHOBRMER B FOMIEEX © #COQABIUBUMHEM  MCI04a
siphexTamRofl AoxoMHOCTI.

bauk GopMUPYET MOTHEHPOBAHHOS CYW/ICHHE N NPUMCINET ATOPHTM PACYSTE CYMM
KOPPEXTHPOBOK NEPBOHAMATRHOR CTONMMOCTR  BRIVIMEHHLIX fofToRMX offsaTeancTa Mo
AIANOEINE © REUEAIHEIMY KPEITTIOAME.

Pacuersi € NOCTARMIIEAMI M TPOTHS KPeTNTOPCKAR JR10GACHHOCTE

Kpeammopexan TA0MKeInOcTh NPIIHIETES BankoM ApH BLDOSHENIN KOHTPAreHTOM
caONX OBRIITENLCTR 11 OTPANACTCH N0 AMOPTHINPOBAMNON CTOMMOCTH AN NPHIHICTCH DO

(hAETY NOHECTIHS PECXI0EN.
Ofu3aTeALCTDa KPEANTHOND X0 PAKTERA

Bamy npinsmast i celin 0DRMTEIRCTEN KPEINTHOID XEPARTEPA, RKMOTIN AEKPCARTHER
W panancosse  rapanTid,  OEEIHCOBNE rapaHTIl  ApeacTaBnmoT Coboll  GelTikBiLEe
ofRIETENLCTRY OCYUICCTHARTS IUIATEHRN B LAY HEBRIMOTHCHHE KIHCHTOM ¢B0NX ofRsaTenscry
nepes TPEThHHMI CTOROMIME, 1| NOARCPRCHL] TAKOMY ¥e KPEANTHOMY PHCEY, KAK H KPC/iThL

paHcoRsle  TRpanTHE B obRdETCAMCTRE N0 BLAYE  KPEANTOR NCPROHENMANLHO

OTPARTOTCR N0 CHPARCANHEGN CTONMOCTH, noamhepkachnofl, kax opamuao, cymmof
nomyueniEx kospcenfl, lanmas cysun asopmingpyeTes anueiinkiv MeTOI0M B TeSCHRE CPOKD
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AcHCTRNA OONINTENLCTHN, 30 HOKMOYEHcM OhMaTenseTng no NPCACCTARIEHID FPEINTE, B
CAYNAC, eCim CYWPCTRYCT BCPORTHOCTL TOrO, 910 BONK JakmoMur komxperioe KPCANTHOE
Cornmucine ®oEe OyAeT NAMNNPONETH PEAMTEUINKD KPLANTH 8 TCYCHNE KOpPOTROrD [eprosi
OIS &0 NPEAOCTIRTCHNA, TAKNE KOMHCCHONMLIE IOXOMK, CARIAHIME ¢ ODRIATENLCTION 10
NPEADCTIRNCHIIG KPEAHTON, YHHTHIMIOTCE KoK M0N0/ BYAVIINY MepHOion B BKTOSBOTCS B
BAIAHCOBYI) CTOMMOCTE KPETHTE NPH DEPBORINATEION npnaney. Ha casoyio omiernyio
ooty ofNSITenhOTES  OUCHEBMIOTCH N0 panbonnwielt w3 asoprisHponanEel oy
NEPRONANANLHOTG  [PIGHAHAR, W Wanaymmel  ougHsM  smrpat,  HeofXommMmEx  ana
Yperyauposakiug ofRUITENLCTAA N0 COCTONMINO 1@ oTHeTHYIO muTy. [Ton oBssaTeascrna
RPEINTHOM XapAiTepd COTMOTCR PEIEPiLl, ¢EH CCTL BEPONTHOCTE BOSHIRHONEITHS yObLITRON
0o TERNM ofmIaTeTLCTREAM.

Yevanmmail s MMeCHmLI 1oxo

Verammwil samrran, ik w dowma Bsuxa, soropue on we HEMEPCH  PACKONONATH
(WaxoqsTen Gea ywmeHbmenns ocTaTkn me smeuee 3 NeT) OIpEKASTCR no nepBoRIYATLHOM
CTOHMOCTH, CROPPERTHROGMMHOR 40 IKNNBANCHTE MOKYNATEARHON cnocoBrocTH poccHickom

pyéam o cocrommmo 3a 31 nexalps 2002 ronn, Anx msnocon w yoTamiuil  Kamirmn,
oCylEcTRICHERA 40 | wnsaps 2003 romn.

Bankom npusensercs wivenenna ([TKH (IFRIC) 2 «Jlonenoe YUECTHE I KOONEPATHBAX N
mofobikie quuancone wRcTpyMenTEy) 8 MC®DO (IAS) | allpescrannense fnamconol
orieTocTin W MC@O  (1AS) 32, omyfmmxosasmse KMCOO 14.02.2008r, s sacrs
KIACCHHITKRITHI WHCTIIY MITHRON KONCONMIPYEMIIX 0FMeeTs i NAMecTHE Kalnrais, IMpm z1om
HEXOMMIGL 10 TOYD, STO UMDONHMIOTCA Bee yerapoanenise MCOO (IAS) 32 tpeGonmums,
NeohxoMMMMe N KnsCCIMEALITH  THix HHCTPYMCHTOR  (FpeBoRamma  yuacTHHKOR o
MOAYHCHIN “MACTH YMCTRIX BAKTHROH) B cocTane (coRCTReHULI epenctr) kumrrana Banka:

* YUBCTHHKH OOILECTRS BUPMME NPONOPUNCHATEEIO AOMI0 €r0 YMCTHY AETHECH npi
Anrniramn bakxa,

- Tpefiopanns ydactmng oSmeCTal ANIMETC HAIMCHee NPHOPITETHIIM HCXOA8 3
FCTRHOBICHHOR INKONOIRTELCTION OMEPEIHOCTTE HOMOMHCHIN TpebORANIA KPETOPON, TOrIE
MK TPEOOBAHKS BOCK YSACTHMKOR PABIK H ONPEICINIOTCE ToMLio ouelt VUBCTHITKD;

- TReGoBaHINE YHACTHIEDE OGIIECTRA He HMEIOT GOLLIe HHKAKHX XIPAKTEPHCTHK (Kpome
TOTD, W70 yHacTHHK oDuecTEa ipase 5 moboe Bpenx BRHI HY OGMIECTAL HEIINNCHMO OT
COBiEEIN [PYTHE €I YHACTHUKOR WM 0DmICCTER © WWnzarofl eMy jomm), kKoTopsie Gm
YADRACTROPAIN KPHTEPHAN KIRCCH(HKIIEN B KAMECTDE GIHENCOROIG OB fiaTemheTha;

- ORIUIEMBIE SEHERNRIE TOTORH M0 PICCMOTPHBREMEIM HHCTPYMEHTOM ONPElcAAOTea
MONYHAEMRIMI OGIECTHOM UPHGMAKO 1IN YEMTHOM, HIMCHCHEEMI B NHCTLX AXTHEEX LM B
CAPABCILTHROR. CTOMMOCTH NPHANABSCMITE ST HE NPUIEISCMIY THCTRX A5TIROR OBMECTRS
Lite memrospan gakne 2060 sfuperrs or camore nmc pymen ;

- oDuleCTHOM HE  BRAYUICHO  KaKHX-THGO ML HHCTPYMENTOR €O CpOKEME,
WENOMUTHRIME CpOKayu Joxel & oDmecTaax, ¥otopuie Bu cytiecTEento orpammmsam ubo
FETRHARNMBANN PURCHPOBAMHEIC BOTMEICHNA DIRTETRIAM Joneh (Y Tiss ofimecTaa).

B peaynerare yRmaummx joMeHcHER A0MH yUBETINKOS OGUWISCTEA OTPAKLOTCR ©
COCTHBE NANWTANMA, 8 Me B cocmase ofisarenemn T iosewenns Syayt opmwencum x
fuBaNCoBOl OTIETHOCTI NIPEAMAYINY OTICTHLX NEPHOI0A 1Y pETPpoCTekTIENOH ocHoBe.

Jnsmienns

JMEHLICHIN  OTPANMIOTCE B TOM HEPUOAS. B KOTOpOM oM Gunl  OGhERACHEL
Aurnaennn, ofLEnIcHIME NOCTE T0TH COCTORNCHNS Oyxrurrepexors Ganancs, OTPORMOTCR B
PMMEHEHRE 0 COBLITHAX, NPOMIOMIANNN mocne oTieTHol aarw. Bumims mwmiacaion w
npotice pacnpeneneiie NPUGLITH OEYSCTRARIONCH Ha ocioRe MucToll npubsLm Texymero rom
o  Gywrurrepexoll  omieTHOCTR, nomroTosackwoll B CooTmETCTEMM e poccRICKHM
TAROHOMATENLE TR,
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Hoan, sukynacmme ¥ ¥HACTHNKON

Yuncraer Banxa Afipabe » moboe mpems muftti 3 cocTana yaseruEkon  Bankn
AEIABNCHMO OT COrnuacHs APYTHR EI0 YMOCTHIONOR, NPl I10M ero AN nepexomT & banky ¢
MOMEHTR MOANYH IARWICHIR O BIXOSE i6 COCTaBa yuaoTHkon Banwy. B srom cryine Bang
ofgan aunmrT, YURCTHHKY, MONZRINEMY JIMNACHHE 0 REIXOE i COCTURA yuncTHHKOR Banka,
ACHCTRUTENRHYI0 CTOMMOCTS £1o A0NH, ONPEACINEMYIO HE OCHOBZH Aamise Gyxrarrepckoi
OTRTHOCTH Bamka 2@ rof, B Teueiiie KOTOPore Duno mosgmno nenne, o ¢ cornpens
yuectines Banka ma oy, MY B HITYDE HMYMIECTHO TaKOf e CTOHMOCTH, 3 0 chYYae senommnd

DoaBiesy agnnenye o BRINDJIE 01 COCTARA YUOCTHHKOR Barxn, ACACTRHTENLITYIO CTOMMOCTS
BT A00TH BB BELIATER oMy o HATYPe MYTHCCTIG TREDH e CTOHMOUTH U TESCme ABYY MECRiEn
© MOMCHTI GRONYARI nisanconoro rom, TEHEIHE KOTOPOID NOMMNGD SARAICHIE O BRXOE,

Bank  mermmassmser AclicTBHTEMIYI0 cToMMOETh a0 yiacika Bauwka 1 cver
PRSHILN MeXAY CTOMMOCTIO YHCTHX TETHBOR ofimecTan i paaviepon FCTABAOID. KETHTANE
Baska. B caysae, eco maicof PAINHITE HeaoeTITOM D Ane BT, Ba ofian FMEHBITITS
CROI Yoranmdt kanwran u NEMOCTAIONIVIO CYMMY.

Buxon yuacrumks Bamka m cocrang yRacTHukon Bawka we ocsoGommier ero or
obmamocTi nepea Baikos no AUECCHHI0 BIRALLE W usyniecTso Bawks, sosinkied A0 0OMEsH
JAICICHNS O WLIXOJTE 13 cocTann YuacTImKoD Bank,

Orayscaenie (nponawa, g yeryuxa) ywactmkom Faska caoedi noan (ee wacri)

HCEMEHITOS IBEMEting of 3ToM oCTRTLILI yuacTHEKamM Bika n Bauky e yeaaniien tiensr i
ApyTHX Yeronfl ee mpogm,

Joan yuanerusxa Baska mowmer Ge oTaymaens fo neanolt ee onaaru Tonkko 8 Toil
HACTH, B KOTOPOI oRa Vi ommyern

Yuactumen Bavoea MONLIVIOTER IPCMYLUCCTRCHHEM. IpanoM MOKYIIKH goaw (sscTi
AOAH) YERCTHHED MpONoplHoORaT LD PAIMERY cooux gonel. B cayuse, eenm o 51
yuncTHukon Banka ®e pocnonsIoRuies CROHM NPCHEMYITECTREHHLIM ITPABOM  TOEYTIKH 00
(wacTa J0am) yuacTin » Tevenie QIHOTD MECHILN CO HA MOAYSCHRS mIBemeis, THKOE Npano
nepexoi banky,

UPABOM NOKYTIKN Beell A0mM (wcel Yacti nomit), OPETAraeN Bt LR PO, & TEWeRRe Omiors
MCCATIA CO JHE WX HIBCIENNS o ApoRE 100R (SACTH 20/00) ¥HacTHikoN Banka, Aoaw (wcrs
AOSHR) Mower Giarh npoaig TPCTLEMY ARITY (10 HeHe 1 [ yenomuax, coobuenitux Banxy i ero
YHACTHMRN,

Ipu nponake aom (e gosn) ¢ HOPYIICHHEM DpcHMyINPcreenmors HPABE. BOKYRK
modoit yuactius Bapka § (M) Banx snpane » Tewenne TPEX MECHIED € MOMEHTN, Korna
yuacTame Bamen wan Banx yvisami, o fommnbl GhUH YINaTh 0 Taxom HAPYIICHI,
noTpeboBaTs B cyneGom TIDPAIKE NEPEBORA HA HIX Mpan 1 obsiannoctel noxynarens.

Yerynia yxasmioro NpeHMYyInecTBENHOrD HpaEa Hie AONYeKneTCS,

Yerynka nomm (wactn gomn) w FOTARHOM xumnTane Buma gofwns Gum COREpinesn u
NpocTol micssernod dopae. MecoGmaenme GopMEl ek no yervike aomg (smcri gomm) o
yeragiom samTane banka wiever eo HEACHE TRTCILROC T

banx gomxen Gurrs mucsmeri Yhenosnen o cocToRmueiicy YCTYTIRE Jonu (MacTH gomm)
B yeramion kenpmane Banka ¢ TPEACTARICHICM TOKBMITENLCTE Takof yerymei. pnobperaren,
AONH {MOCTH J0MH) B VeranuoM kamiage bamka ocymecranger npaka W HeceT obwanEHOCTH
YHACTHHED BuBka ¢ MOMenTs yeaomnens Baren o yrasamnofl verymee.

K npuofiperareno nomm (MACTH J0mH) B Yeranmom samitine bawuka nepexomit ace npasa
" OBRIMIOCTE yyacTHINE Bauka, nospmamie no yorynew yxasaunol gomm (wacrn fonn), 3a
HEKMOMEHNEM 000 TSR Mpas o cbasamiocTeil, HpCIoCTRRACHILIX panee YHRCTHHEY,
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YETYMHBIIEMY A0mo (SacTe aoad). Yvactimme Bamsa, yerynusnnel coow aomo (MacTe Jomi) &
yerasnom kamirane Bamka, wecer nepen BamkoM oSRANNOCTE 00 BHECOHNID A A
HMYIIECTRO, BOTHHKIOYIO A0 veTYmEn Yenasnoll npomn (wacTe gonw), CONHIARED ¢ ee
aprodpeTaTeIeM.

Ao w yeramion kamrmae Banks nepexonst & uSciemins rpaskans (durmsecknx
ML) W K NPAROIPEEMHIKM IOPITIMECKIR TIIL, NIIRBITHXCH VimoTinxuam Bankn

B chyuae aukmnmen opugETeckoro mum - yuscruuka bawka npunaanemaman emy
AN, DETRRIFNCA MOCHE JANCPIICHNN PACTCTOR € €N Kpe/ITopasy, PACHIPCOSANETCN MeNCTY
YHACTHHKAME AHKHMANDYEMOID OPMIHYCCKOTO 1N, COMI WHOE He TPy CMOTPEHD
(PEACPAMLILIMNE JAKOHAMIL, Ik TPABOMLIMIE ANTEMI T YIPSANTERLIMMY AORYMEHTaN
THEBHIAPYEMOTD IOPHIRSCCKOTO JINI.

Mo mpesriy wocHemukom FMEPUICrD ymoTHiG bunka nacacAcTas npasa yMepiiero
FUISTHIRS  ocyliccTinmoTcn, o o0 00FSENNOCTH  HCMONHMIOTCS MO, YERIAHMGLIM B

SARSULANNI, 0 1PH OTCYTCTRII TAKOTO JIHIA YTIPARIRIONTIM, HESHITeHLM HOTAPUYOOM.

Mpw npotmwse gomk (Sacti aon) B yeranmom Kamirane Baen ¢ nyGmenmx Topron p
COOTRETCTBHN ¢ QENepAILHIME JKOHAMI, npnoBperarens yemammod zoms (wacTi modu)
CTRHORHTCA yHacTikom banka sesanicimo ot cormaens Bamxa s ero YHICTHIKOB,

L passcine JI0X0008 B PACKOI0R

lponesrmmde soxomd B pacxos UTPRRRIOTCE B KONCOMHJIHPOBEHIION OTHETE O
NpHOWGRX 1 YOWTEIX No BCEM  SOATOERM WHETPYMEHTIM 110 MCTONY HAPAIUMBAHUN C
HERDARTORITHEN METOA MperTIBHON CTRRER MpoueT),

Kosmeenn, omwocatmiecs k sddiercrimani npouenTHOll Cranke, BRMOWNMOT KOMMCCHI,
WALy MEILIIE W VILIACHRRE B CRRM © (JopMHpOBRites am nprobperesines dutiancosoro
ARTIES W1 BLITYCKOM PIHAHCOROTD OBRIATELCTH,

Kommeenn 33 ofmsaremctoo no NPCAOCTARACHHIO KPEAHTE NO PRIBOTHAM CTamKM,
noayqeRRMe Bamkos, SHANOTCE HeoTheMmeMOR WACTLIO apermitrnoll npoerTHol cTakm,
CLIN CYIIECTRYST BEPORTHOCT) TOro, wro hunk wnxmouant KOHKPETHOE KPEHTHOC COMMTMMENNE i
e OYAeT nAsmmnpoDaTH peamMIALAR APEARTE B TEYCHNE EOPOTXKOMD NEpHOaa. nocne ero
TPCIDCTARICHHA. :

bauk we cmcowdnawpyer ofsaremcrna  mo NPEAOCTARNCHING  KPEnNTS Kok
(pranconie ofwarentorea, auermmaeMiae o cHpasemEol CYOMMOCTR Yepes npubislth wm
yhnmor,

B enyune ecnn posikaeT commenie n enoenpeseniion noramenm KPCITOBS W 1lpusin
ADNTOBKIX  MHCTPYMEHTOR, NX CTONMOCTS CHUNESTCH 40  moMemsemoll CTOHMOCTH ©
NOCACAYIOUNIN OTPARCHIEM NPOLERTHOND A0X0MA HA OCHOBE Toll npotesTHoll cranm, kotopos
WCTIDMLCBANACE M4 NCKONTHRORMM ByAylnx Iepemuu NOTOKOB © Leikio OLEHKH
BOIMELMEMDA CTOMMOCTH,

Bee npowie KoMuCCHONITIE TOXOAR! I8 TPOYHE ROXOML it PSS PRCYOIL oTpakmaTes,
KK OpaRuio, N0 METHIY HAPAIIABAMHA ® TeveHile MEPROIR NPEIOCTRRASHHE YEIyTH B
JABHCHMOCTH OT CTCNCHN JABCpPWennocT Koukpetnoll cremaon. onpeneisemofl Kk mons
thaxctisieokn  okmmammoll yemyrm s obuicM  obsese YOAYr, KOTOpME fomkne Gk
NPEI0CTARACHR.

Kosueenomume JoXo/in (10 oeyIMecTamemnio coemox. s TPETRING CTOPGH, UARpUMED,
npUeSpETCnNe  Kpoanium, RO 0 SPYIEX [ Gysmar mul BOKYOKA mm IpPOJEED
Oprasismmfl, DOAYNEHNEE NPH COBCPIICINR  YKIIMNHRX onepainl, oTPERLIOTCH [0
HMBEPIOICHITN e,

KomicoHoimae J0XOMd 10 YIPASACHIND HHBECTHIHOMMLIM nopTheneM B apovme
YNPUUTCHYCCKNE W KOHCYALTMMONNLEIE YCIYIH OTPRAMOTCA B COOTHCICTRHY ¢ YETOBHRNG
Aorosopon off OKEIAMHN YEAYT, KK Ipanuo, MPONOMIBGHLTRRO I0TRESCHAOMY BPCMCHN.

Komncenonnme noxons ot oxmamig YOOYT, CREMAMIILIX © YOPARACHWEM BETHRAMMN
(AOBEPHTEARILIM YIPABICHHEM ), OTPAKMOTCH D COOTRETCTIIN ¢ YENOUHEMH JOTOBOPA HI A8TY,
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KOIA8 BalK NOYSEcT Mpano o NONYMCHIE YRIUIITLX JOXOA0R 3 CYMME Z0X0A0N MOWET GLITH
OnpencicHa.

Jlo%0/T! OT ORISUEFN YEAYT, UPEAVCMITPURDOMIN ATHTeasmsdl nephos obaryRnpaEns,
MPISHAKITCR KA 0T9eTHRE TepHoil NPOIOPUHDHATKHO OFbeMy OXELMHIX YeIyT. FToT me
HpilHIE TPMMECHECTCR B OTHOIDERNN  YCOYT, COAGHHEIX © YUPARIEHWEM HMYLHECTDOM,
(IRENCORRN TIHPORAINEN, | i OTHOMEHER S0 HTRHLN YORVT, KOTOPLIE OKETLIASIOTCS HA
DOCTONHHON OCHORE B TEUCHNE ANHTCALNOCO HEPHOAR BPEMENl,

Haaorm na npnfsum,

B xowcomumposasnofl  duommicoroll  omeTRocTH OTRIEEHI  PACXOiN 1O
HRNOrOoGnoWeHmio B coornercrann ¢ TpebomanngMK  aakononaTenseTss  Pocchficxoll

enepamn. Pacxogm (noaseurcane) no HAROTY D OpRiLoL B oTHete 0 TPROLIIRX | ViTkITHEX
WA PO BT TERInee Hanorootaosene i IIMENe b CEACHTEITHOM  HmO T O L 0 sE L

Terymee nanoroofinomenne PACCHRTIHBASTCN Ha DOHOBE CYMM, ORILIIEMIY K YiLIaTe
HAAOTORMM  OPramas WiH  POOMCIIEHMIO  WANOIODRIMH  ODIEMEMH B OTHOLICHRM
nanorootmraemoll upnGnm wm yOuTkon 98 Tekyumil W OpeTmecTEVIOUMES HepHOIN ©
MPUMCHCHHCM  CTanoX  Wmnorn  wa  opelkens,  Jelictiylonmsx B2 oTseriyo  gavy,
HunoroofmaraeMasn  npubems wm yOMTEH OCHOBAMW WA OUCHOMMLIX NOKASATENSX. echm
iiaHCOILS OTHETHOCT YTRCPUIRSTEN 10 MO COOTHETCTAYIMITIK HANOrORIaX Aeknapa,
Pacxoas no RasoraM, 3 BCKMOSoHUCM uiora na o npuiiim., OTPANANTCE B COCTABE
AAMENHCTPETHEHLIX H MPOYHY ONCPRITHONHBIX PECX0A06E.

Ornossennoe saioroofnonenne 10 iMAA0TY Ha npubhuts pIcCHRTHIBSETER Mo METOIY
Ousnucont OBEUTENLCTE B OTHOMCHIE BEEX BPEMCHNEIX PEINND Mesdly nniorosoft Gasof
axtison i olnsarearorn i o5 CATEHCOB0H CTOIMOCTIIO B COOTBCTCTRHMN ¢ KOHCOMUITPORHIOH
furnancoRoll oTHETHOCTIO, AXTHEEL W ofglaTenncTRa no UTIOEEHHOMY  Ranoroofoxenno
DINPEAEITIOTER € ACNOTRICBAIINEN CTABOK HANOTOODAOWENI, KOTOPLWE, KK NPEANONIracTen,
Byayr nprMEHHMB B TOM nepHoae, Xordd asTias Gyayr peamiosaiil, a oGmATENLCTEA
HALNCHE, OCHOBMBANCH Ha CTARKAX HANOrOOONOWEHRN, KOTOphic OWUTR YCTOROBICHL B
NASEOM HePIOLE I PARTIECIN VeTRRaIIeTil 18 OTHCTIY ™ AATY.

Omosennioe manorobos - ofifsaTenscTio  NPHIHACTOR DO BCEM  HANOTOOBAArEEMLIM
NPEMEHHLIM PATHIIEAM, KPOME CIETYIONNK CIyynen:

- ROCOR  OTAQWRCHHOC WUIOTOROe  ODANTENLCTEO  BOIHMKOET B PeIyNTATE
ACPEOHISANLHOTD MPHIHDON Uy I, anGo aeTiea wi ofE3aTenneTia No CARIKe, ROTOPaR e
RIIRETCH OFLCANHERIEM OPFAMIIAIGT, i KOTOPAR HA MOMEHT 0¢ COBCPIIEINE HE RINGST WH ¥R
Gyxramreperyio npubses, 1 #a ofaaraeMyio npnGsus i yeumo;

= B OTHOWECHNN HANOrO00IArAEMEX SPEMCHITEIR PATHNL, CRAMIMILIX ¢ WHBECTHILLIMMN B
A0UEPHHE M ACCOMMUPORMINILIC OPIUHIAINY, CCAM  MATEPHNCKZN OPramicsimis  MoweT
KORTPOMHPORTE  PUCHPEACACHHE RO BPEMEHN  ROCCTANODNCHMS RPEMCHNON  pavimmss, M
CYHCCTOYET IHAMHTCALHAR BCPONTHOCTE TOTO, YTO BPEMENHAA PATHHUA He OVileT YMeHLIIeHa B
ODOAPHMOM DYIVIICM.

Oraoegenise BLIOMOBKE AKTHEE TPHINAOTCN D0 BCEM  BLMHTRCMLIM BPCMOHHHIM
pitHIaN, B TOl CTenEuN, B KOTOPOll CYIECTEYET IMAMNTENLRAY REPONTHOCTE TOMD, 4TO Gyaer
noayScHa HtorootnarseMak NpROLTL, POTHE KOTOPON MOryT GLITH J4TCHM BLMITIEMLE
BPCMEHELIC DAL, KPOME CREYIONINY cayunesn:

- RORAR OTIMKEHHLC HATOIODKIC AKTHAR, OIHUUILENSEN K BHEMETAEMEM BpEMEHHRIM
PATHMIAN, BOTHNKRIOT B PEIYILTITE TIEPBOHAMAILHOTD IPNIHANRS Merina 1 ofmaTemeTa
A0 CACARE, KOTOPAN HC NRIANCTCH OOLCAHMHCHMCM OPrMINGAnHE, W KOTODEN HI MOMEHT e
CORCPIICHIE He nandeT wi Ba Gyxranrepekyio npuluim, wn wz Haioroofinrsesyio npifisos
it yhkrros,

= B OTHOIMCHAN ARYUTACMLIY BPEMEHNLIX. PATHHIL, CRETAHELIY © WHBSCTHIIHEMH &8
AUHEPHUE B SCCOTMHPODANIIIE OPIIHIIAMIN, OTIMECHILE NANONOALIE AXTHEL NPHIHAIOTCS
TONRKD B TOR CTEneHW, B XoTopoR CoTh RAMMTENRHAN BUPORTHOCTL TOTO, 91O BPCMCHHEIC
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piamms GyayT BoceTanonseisl B oboapusom Symymen, n Gvaer noavieia watorooGaraesmas
rputBinh, DPOTHN KoTOPoR MOTYT (LITh HENOMRIOEAHL BPEMCRILIE (eSS

bBannHcOBAA  CTONMOCTE.  OTAOKEHHOTD HANOrOnora aOKTHRELD NepeckMiTpahocTes  HA
RRRIIYH OTHETHYIO J0TY W CHEMDETCA b Toil crenenm, » kaxofl Gotee we snaNeTos BEPONTHEM
nogyueiie goctarownoll nanoroobnaraemcll npnGuomn, ©OTOPIE NOIROIHT WCIIOALIORATH BCC
HIIN M0CTE OTIOESHHAIY UTOMOREDN, RETIN0N, H'EI'.I'PH’.III].HII.!-IE OTAECHHEE TEAIDFoaLEIE BTIRE
NEPCCMATPHBAIOTCR HE KRMGIYI0 OTHETHYID AATY o npinumorcd m Tofl crencmm, » woropofi
MURBARCTCE  BEPOATHOCTE  TOrD, wm  Ovayime  wasoroofinaraemas  opifsne  nossommT
HEIOTLWBATE OTHORCHIILE HLIOiLE BT R

Urnomennoe satoroobiomenite, BOTHUKAOMES BRIl NEpeoUenEe no CIpaBCUTROR
CTOMMOCTIE PHUANCOBRIX AKTIRON, HMEIMUINGS B HIISII U0 PO/, OCHORIEX CpeacTs, ¢
UTHECCHMEM AANMON NEpeOLCHKN i VBERISeHe Wi yMensnenne cobcraciiom KTUTHTRIA,
TOKHS OTHOENTEN HENBEPeISTOEnnD o coboTmeiimt kunnTan. Mpin preanmaning  jpasmms
RETHROB COOTICTCTHYRO e CYRMLE TR HANOTOODIOWE OTPRMAKYTCS B OTISTE O
opRlErx i yGeETx.

Hepeouenka nnocTrpaniodl RamoTh

Craren, scnouennsie 8 QINMHMCOBYIO OTIETHOCTL  Kwiciofl  opramoany  Gamxa,
IEMepRInTeR B saoTe nepritiiofl akonoMieckofl cpeas, B xoTopoll dymeimownpyer Gask
(Y HEIHOHLARIN BumoTan),

Dumanconas oTMETHOCTH npeacTasdena » Bamore Pocoufickoll dexepamm, KOTOpaS
gungeted GynRiBoRLLNOl BamotTof Sanka i BAMOTON NPEIOCTARACHIS OTHETHOCTIL

Onepatn B unocTpuitol namoTe OTPARKIOTCE N0 OGMERIOMY KYPCY, AelicTayiinemy
Ha Aenb chicpaunn. Kypuosan paanmm, SOSENOROHEAR § POIyILTarte nposeacHns PACHETOR Mo
ONCRAIIINN 0 MROCTPAHHOR BAMOTE, BRIOYICTCR B OTHET O npulkmx B yOwTRax no
OGMEHHOMY Kypey, QeflcTayIOMEMY Ha JaTy onepaliym,

Kypeonan paasiiia, ROIHHKDOMAL B PEIVARTATE TPOBCASHIA PACHETOR 110 OMNEPAIAEM B
HHOCTPAMIDH BUTIOTE N0 KYPCY, OTITRYHOMY OT OfIMIBATLION KYPCa RHOCTPaHNOi BATOTH 110
OTHDDENG & pylimn, yersmonnsmowy Raswny Pocenn, skmouseren o omer o epuiuny
YORITRAX B 10O/ 3 BEMETOM PACXOR0R N0 OUSPATEIN € KHOCTPARHON BATFOTOI.

Jenesnsie axmins 1 ofmaTemLeTEa & KHOCTPARRON BATIOTE NEPEROANTCH B BATIOTY
Poccufickof ®eneparmt no  yeramonaemnoMy bankom  Poccini  odimmansioMy  kypey
HROCTPANHGH BATIOTE 110 OTHOMEHHIO K py(imo Ha oTHCTHVIO fury,

[lonumiTeiming W OTPHLATENLHLIE KYPCODMIE DAV OF OEPECUSTR HEHEHILIN
sETHBOB M OGEIATENLETE B JYHRURORATAVIO  samoTy  kasgofl  opramcam o
yeranomtenmomy banxom Poccin ofuumanssomy Kypey WiocTpinnoll BRToTH 00 OTHOMWEHNIO
K pYGUTIO, BRMONMMOTCR B OTHET O NPHGMAEK [ YOLITKEX B8 AOXO/L! 33 NEMETOM PECKOI08 OT
EPSOUCHRN HHOCTPAINON sumorTi. Bansmne Kypeossx passit Hi cOpaseLimyo cTONMocTh
APACHES EHAKX GyMAr OTPRBSTCN KIK MACTH JOXOAOR WIH PACXONOB OT OepeonenEs no
copaseIHBOH CTOMMODCTH.

[yAnin it KOPPETIPORKN CHPARCUMBOT CTOMMOCTH, ROTHHKAKNIHE npu npuobpereimg
WHOCTRAHHON KOMIIEHI, (PHIRMOTCR AKTHROM 0 00AIATEALCTHOM WHOCTPANHON KoMITANI i
nepeboinrcs 8 pamory Pocoumlickol Qesepamit no  yoranomnennosy Bamkos Poccum
SMIHLTLHOMY KYPCY HBOCTPRNHOM BAMOTE: M0 OTHOMEIINO & PyGmIo Ha OTUCTHYIO JATY,

4a 31 aesabpn 011 roas yernmesmcmmnit Ganxowm Pocous  ofnupsummml Kype
HHOCTPasHON BAOTH 10 oTHOWEHNK & pocenlickomy pyfimo, nenoimavessil s nepeonew
OCTAINON 10 cHeTaM B MHOCTpMMON samore, cocramnan 32,1961 pyGne 3a | gonmp CLIA
(31.12.2010 r. - 30,4769 pyan 3a 1 noamp CHIA), 41,6714 pyGis 3a lespo (31.12.2010 .
40,3331 pyfinn aa | enpo).
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Mpommaae punanconise HHCTPVMCHTIA

lNpomsomiie  dutkancossie  MHCTPYMENTH  npeacTanTaioT  coboil (itHEHCORRE
HNCTPYMENTLL, YIORICTBODSIOIUTHE CAHOBPCMERND CREAYIOLIHS NaPaKTePH TN

~ CTONMOCTE NOTOPLIX MCHEETCH B peayaLTaTe isicieing Gammcnol nepesenvoll, npi
YENOBHE, HTO, B cryuae Hedurakcosoll nepeMeHNOR, T8 NEpCMCHMAR He HOCHT KOHKPETHOTD
XAPAKTEPA U CTOPOHRK [0 A0r0BopY;

- Ak px. nprodperenid Be Tpelyiorer Wik BeobXomiML nebonLiie EPBO RSN TRILME
T

= PACHCTRI IO HItM OCYIECTIIMOTCH B Dy aymes.

[lponasoannie (HalCORKE MNCTPYMERTLL REMOYMONLIE BAUTOTOOOMENHIE KOHTPAKTI,
nponenTHRE  QRROYEPER, cornamenin o Gyaymeh MpoUenTHOl  CTaBKe, BAOTHRIE M
NPOUCHTHLIE CROMA!, BATIOTHRIE W OPONSHTHLE TIIAOEL, 08 Taole JAPYTIE  NPGLnOanhe
(UHAHCORLIE WHETPYMEHTLL, MEPEOHANANLHO OTPUNMOTCR 1 KICOTH I poRamoM Ganawce no
chpaseimaofl CTONMOCTI ¥ NEpeouCHUBALTCS N0 enpasenmunoll cromosTi. Copaneamimas
CTOMMOCTL  PACCYHTRIBEACTCN  HE  OCHoBe EOTHRYCMEIX  DRIHOYHBIX (e,  wsogemefi
ANCKOITHPORAMIR TOTOKON JCHOKHLX CPeAcTs, Moenefl yeTanonseHny nens no CHITMONY 1T
KYPEOR CHOT Ha KONCH MO/ B SARNCHMOCTIC OT THIA caenky. Bee npoiriso sie micTpyMenTs!
FHHTRIBSHOTER KOK BETIAL, CCIN HX COPABCANHBAS CTOMMOCT): RLANCTCH MOMOMETENLH0N, i KiK
ofiaTELETIA, SCAH HX CHPABCMIBAN CTONMOCTS NRTRETCH orpuuaTensiof.  Mpoimogmae
HPHIIHEORME WHCTPYMEITM OTHOCHTCR B CTOTLIO Ganmscs eDImunconLie ANTHALL, OMCHHBIEMER
D CHpPABCUTHBOR CTOMMOCTH weped Upubime win yORToK:, e CHOPIBE/UIMBAR CTOMMOCTS
MPUHABOIHOID (PHHAHCOBOrG HHCTPYMERTA NONOWHTEILHME, B0 B crarsm aDpianconte
AREIHTE LT, OHEHIBASALIE (10 CITPRELANTMBON CTOMMOC (1 Sepey rpndhiih 1 YOLITOKS, ECm
CHPARCIUTITRAN CTOMMOCTE (PHHIHEDBOTO RICTPYMCHTA GTPILATCILMAN,

Masciesinn  copaseanuboll cronMocTn npoimosx HHCTPYMERTOB OTHOCHTCA Ha
AGXOIR! 33 BLNETOM PACXOO0N 10 OICPALIEM C WHOCTPAMHON mamoToll, JONCI 8 BEMCTOM
PACXOIOR MO ONEPANNEM ¢ (MHARCORLIMIL AKTHBAMI, OUCHIBECMEIMH [0 crpasesmbof
CTOHMOCTH ¥ICpes MPACHUE W YORITOK. I JOXOTE %0 RAUCTOM POEXOR0s 10 onepatan ¢
NPAroUCHILIMG MCTIULTAMM, B JMBUCUMUCTH OT THIN CALIKIL

Hexotopie npoitseojmste  (usaMcosse  BHCTPYMENTH, BCTPOCHHLE B  Apyrie
(GHARHCOBEIE MHCTPYMCHTR, TOKIE, KOK omMWON A KONBEPTALID, BCTPOCHHME B
ROHREPTHPYCMYIO OOIMITIHK, BLUOCARIOTCS A OCHOBNOID AOronopa, ccum WK pHCKN 0
IRCHOMIHECRHE XOPUKTCPHETIRH 1C BAXOIETCH B TECHON CRNIN ¢ PICKIME 1 SKONOMIEHECKIMT
XUPAKTCPHCTHESMM  OCHODMOIO JIGIOROPL.  OTACHLITLI HHETPYMSHT € TCMH K¢ CAMEIMN
yeromiaMg, Wm0 # BeTpocHinadl npossouidl guimaconi HUCTRYMENT, COOTBETCTHYET
QIPEALISINND TPOHIBOTHON QHIMHCOBONG HHCTPYMERTR, Il OcH bRriol JOrORDP HE OTPRSNETCH
M0 CHPARCAIMACH CTOHMDCTH € OTPRWCHHEM HEPCAMHIORAHILY JOXOZOR § PUEXOMOE D
KOUCOTHAN POBIHIOM OTHETE O NPHOLUL 0 YORTHRY.

[pn wamwom oanoro Wt HECEQIRKNX BETPOCHITLIX  OPOMIBONLY  (PHHAHCOBLIX
HucTpyMentos, bk momer wmecnpipoRaTE Becs Taxoll KoMBHITPOBIKKLI AOrUBOp KAk
fmanconil  axTis Wt duancoRoe  OAEIATEMCTIO, OLCHERDEMIC no  copaBeLmmod
CTORMOCTH “eped mpubhuns i yYORMOR, KpoMe cavenes, Koris BCTPOCHNER TTPOHIBOAHLIE
(HHAHCORLIE HHCTPYMENTE HEe BLALIMGOT THAMHTETLHOID INMCHENNE JeHERHLIX DOTOXDN,
IPEIVCMOTPCHHOND ANIOANPOAL, S0 KOTAa B PORVALTOTE QILANIS CTaHOBITCE Hubiwy, IO
BELACACINE BETPOCHHLIX IPONTRONEN WHCTPYMCHTON JAnpeieno.

Ecan Bank se mower mazexno ouemims, CHPUBSUNINYI0  CTONMOCTR BCTPOEHHOID
UPOHIAOANOrS  (PMHANCOBOTO MHCTPYMCHTA NO OCHOBAINH  ero cpoka ®  yorosafl, To
CHPABEUTHELL CTOHMOCTS TipeicTariser cobofl paaMuny MENY CnpaseTHAcH CTONMOCTHID
ROMONHHPOBAINONO HHCTPYMENTE §t COPARSITHBON CTONMOCTHIO GCHURKOID AOTOBOpE
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Econ, npu  munenesmin sy oenossaro ACTOBOPA.  NPHOIBOANOID  UNANCoOROIG
icTpyMetita, Bank He coocoben ongiTh ero oTacaND Ha jgary npuohperenna, ui mna
MOCHeNy Ry oTvenyio mrry, Bany ENACCHPMINPYET Heck KomGHENPORGHIR JOTOBGH KK
QHeHNBACVIH No cnpaneaHBoH cTonMoeTH SEPEY NpROLLTE N yGLToK,

Bar e npasoznT egenok, kotopre MCDHO (TAS) 39 CTPEACTIETE] KEK XEDRHpYIomMEe.,

AKTHDL, HaXeaumecn ua IPAHENNT 0 B A0REPITCILHOM YUpasiennm

ARTHBEL BPIHALICHKATIG TRETWIM TR -ETEH T banxa, nepennimne #a ocnonmmm
AFIOTHIANIOND IOTOROPA, AFCHTCKOTO doronop, AUrOBOPE JOBCPHTEINEOND YOPRATeIs
IWHOTD AULIDCWTHOND J0I0NOpR e RRISIOTCE AKTHRAMH Baiika u e BEEOY0TCE B Ganaic

kpeanTiof . opramcam. KoMHocHH, DOIyMaeMIe No Taxms OTICPRNMAM, [PEACTARNCHED B
COCTINE EOMICC RO JOXCTOR,

Bransioaavers

DunnHcontle 3% i 0BT TS FIAMOTAHHTLINIOTCH, | & KOHCOMINPOBaRIDM
Ganaice oTpamamercs wweTam  memmmnm TOREKG 0 TEX CIYUdK, KOTHE cymecTayer
TAKOHONATCNLHO YCTRRONISHHOE lpane BPOFIPECTH BIAMMOIaTET OTPRECHHRIN CYMM, o THE®C
nepenne nbo  opoimbectt noanmosancr, D OIHOBPEMEHHO  PEUTOnITL GKTHE B
HEDOMHITH O aTeascTio,

Yuer manmnnn vndasm

o 31 pexaGpa 2002 rom CHHTAMOCK, B pooenickoll IJxOROMUKE BMEST MecTo
runepudosmg, Cootierernenno, Buwx npameia MOGO (TAS) 29 afmunneona oricrnocrs
B yenonusx runepundnammms (muiee — MCOO (TAS) 29). Binmine npusenenns MCDO (1AS)
29 samOMASTCA B TOM, WTO NCICHEKILE crare  unanconoll oTveTHOCTH, MCUOMAR
ROMTIOCHTL! KANHTALL, GLUTH DEPECHNTERI B ST WINCPens 1a 3] sexadps 2002 roga
MYTEM NPHMEREHNR COOTRCTCTEYVIOUINY HIZEKCOR WINARIAH K NEpRONIMANLIEOR cromMocTi, 1 u
NOCHEAYIONING  DEPROMM  yueT OCYIECTRMRICY HO OCHOBE Nonywenkofl nepeeswranmod
CTEMUTTH. i

Cymsin oppestiponok Guum PACCTINTENLE 1A OcHOBAMIN koMpImICHTOR nepecteTa,
OCHOBINUBIX o wumexcax  notpelureancenx  ien  Poconfickod Desepamm  (HIILY,
oiyOmkonanmax  Denepamiod caymbofl rocynaporsernoft craTieTigg (a0 2004 roga -
Focysmaperaennstt kosorrer Pocenfickoi Deaepainn no cramictike), w B coOTRCTCTRIG ©
HHIEKCRMY, MORY ULV 03 APYITIN BETOMNNKOY 3 UEPMOIRL A0 1992 rafa.

Oucnownsie obmaren.craa

Ouenoynoe  ofnareinerao npeictannamer codofl  medumtinnconoe obriarenscrao,
ACOUPENSHCHIOE N0 BENHYNHE WITH © HEONPEACTCIIRIM CPOKOM HCTIOMMCHNA.

Onenowmnie obs3aTenseT A NPIEHAIOTCE B ey B ofrsatensern (mpasohsa
HAN BEITERMOUHY HY chowrsmefics Jeionoil (IPAKTIER), DOTHHRIINX 10 oT9eTHoll gare. [pu
FTOM CYMIECTRYET BEICOKAN BEPONTHOCTE TOMG, ST0 AMK MCTIOMHCHH ITHX obsaarenters Baniky
NOTPEfYETes OTTOR IKOHOMITIECKIX PECYPCOB, W CYMMA 0GRIATENLCTR MOET BRTE BAZCKHD
OUCHEHA.

Japaforman noaars u CRITIMNLIG ¢ nell sTaneiennm

Pacxogn, coszanme ¢ HauneaeRTes apaboTHol 1T, mpesiil, nErET no oTnvekam,
Baocon B [lencnonumil diosn Poccufickol Degepuuinit 0 Pona connnTEHOro CTPAX OB
Pocaidickodl eacpuiyng, NPOHIBOZINTCE [0 MEPE OCYINECTRICHHM COOTRETCTHYIONMN pafior
coTpynumkasi BaHka, 3 pacxoir, camanHEEC C rachemieM nocofiufl no spemennof
HETPYAOCHOCONHOCTH, ¥XOaY 38 peferkowm HENCHERALIX S6TOT - [IpH KX HACTYTLACHIN.

OpiunseeT  wa cefn  ofmwicincTsa ©o  WaimzaTEM, CANIAHHMM ©
HEHCTONLIOBAMIEME oTryckamy, paforimkan Bamxa. Taxue OfSIMTEALCTEL OTPUKRIOTCA B
Dumnee no crarue wllpoume ofssaremcraas © CAHOBPCMCHEBIM OTPIGKEHNEM B OTHETE O
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L LT T — B SacTh omveros, OPHXONAIMNCE W oraeri nepwol, m on
HEpacHpenenof TPUGEITH ey OTHYCKOB,  1pMXOANIXCS HA  nepRogL

NpeanceTRYIONme OTHETHOMY,
Oriernoeri, po CeraenTaM
Cerment - app e npyess KoMIoHenT  Bawus, CRIEMnl  mbo o

NpeAoCTORNeH e DpORYETON W Yaunyr (cerment ASRTCARHOOTH), anfo o TPENOCTARNC ey

Boanman wact, erg AvXonon dmpuup;-,w.:n HCUET NPOASE BHIRA NOKVIIOTEARM i ern
AOXQ,  PRHAHC ORI PEIVALTAT MM akcremes COSTROANIGT HE MEHEE fecHTn npoueiton or
oS aoxuaop, obmero dinanconora PEIYALTETA Wi CYMMAPHLN OKTHRON Beox CErMeHTON.
Kowrrpareny Bk, Bxomumme 4 paamtse dmanconwe | NPOMEIL e rpyi, Ontan

KOMTTAHHH COOTBETCTRVION ] PN B e TPk s HOHOMIRCKOrD, @ ge

5. denemnpe CPeacTaa w ux yxay BANCHT I
THC. py6,

Ha 01012012 ] Hs 01.01.200)
798

5
P | [FF] 1T
nlqnujn_fnl 113 §

Bung oTpuciaer nemenme EPCICThA, pravemennte » ApYTX Gonkax B cocrape paziena
aJlenewnite cpencraa m iy IKHHBACH Thlw,
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THIC. Py,
Heaenexman Emmlﬂrmm!_n 3a 201} rua _3a 2010 roa
 Taitynenne npouux smesinix cpeacts g 0
MNorawpine ipows Jacsmmx cpetcm LI 1]
| TIOSTSTUIE i OF NAAITYCRR 00 Gy esnns Byacar b 0
Morainenne BT UACITHREN OO0 I Gy aar 1] /]
stbccion ok KIbE LN ki © ofiey [ b
AHCEHA 1M IR MPORI AN axinii w obiven 0 0
Iporine oo AKEINHEPON (YNICTHIDN) B Yol kanirmg 0 ]
n Me eobCrneslii Janell m obmen ] 0]
Peaminoups ¢ Awsefi n ofimen 0 [}
Tlepriuma w KIMECTIE NPONIY RIERAET YECTIES f ]
(YNACTHIAM ), kpaMe i
Hrore neacucsuan funanconan AcHTEALNOCTL il 1]
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TTpaisiee L] 0
r'lpﬂllr slimarersttig no MODO RE3 427

bk persmcenduimpony CYMMY WAMHCHCHHBIX NPOLUEHTOR 10 DpHRSeRemmn
ASCOMITHM PIINSCCLNX AN 1 110 HPNBIEYEHIM CPEACTRAM IOPHANHCCKIX TR B CyMme 2904
ThIC, py6. » erameio «Cpedcraa knmerton,

AL NP0 ofAATeNLETE 00 cpokas noramenis o [Tpnveyamun 35,

22. Peseprnt noa obssareinersa u OTYHCACHUA
Baux e cosnaer pesepmnt noa obmaremserna i ORI,
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23, ¥Yerannwii wanwran

Hosmnameuil  wapervcrpiponnsing BLgyimennaft yeranmalt kamrran Rauka o

AEPCCHETa BIHOCOR I YCTaMmRIE Kamormn, caeimme mo | HEHAPH
noxynaremLHoll criocobitocTn pocenfickoro pylins 0o cocTommme
cocranimer un 01.01.2012 r. 190 000 macwy py6ach. Mo coctosm

HCE NOUTH YOIACTHHEAMN BAiKD 0THOCTIO 0ILIRYEHLL.
Hoan yanerimon Bama pacipeacasiones eaeayoumms olipacon:

2003 ronm, fo skaBATeRTS
sa 31 nexabpa 2002 romm,
1 3a 3] nexaipe 2012 roga

Thic. py6.
|
T 2000 rma Ba 2000 e
e Bt sk llorw Aaw spuoiieps | doon axymoweps | Jloow axumenspe
i 0 ¥erammom » ¥erammow i ¥eruniom n ¥eramsiow
mmnnury EARNTRAT WN ATV EN{rTaie itk anTy mum
tpaicfopaam | rpaicdepsea TpanchopsEnue | TpalGdopMLmm
e (ruae. pyf) (%) ruag. vl (%]
I 2 5 [/ T ]
|| Emeusn A A 33 (i, 0 LD 39 00,00 0,03%
2 | Fiepcupnma 0] LRGN 14,45 LY 043 00 8.87%
3 | Kysminims HK, i) (.00 06T 6 000,00 G
4| Ieon 31X 1 850 000,00 4. 2R% 3 B50 00,00 2004, |
5 | Bammwena AR 450 000,00 11,50% 50 010,00 0,24%
b | Hesen 1P, 1T 400 (.00 19.37% |7 400 Do AL
7 | Msssuess B, 17 400 100, 4 19.33% 17 i) 00360 9 16%
B | Hythagn 11 17 2000 00K, 00y 10y 17 400 D0, 0 9, 16%
| Konsoms 106 17 404 006,00 19.37% 17 400 000,00 9, 1%
M | Ok B 1 2 400 (0000 167% | 2 4000 00 i L2%
1| Aaytioms 1.0 0,00 01,004 I 0K} M), 0 26.32%
13 ) Hestonn 4 W, 0,80 | Ak . 26 LU LU 631
MTOrD: 0000 400,00 | W0% | 190 000 060,00 oo |

Howmuuwmsiil saperucrpiponsisil BRITYINeHILH yoranuail Kanmeman Banka we Gam
mepecrrran Bankom o skmimaneira nowynarensioll cnocoBnocs poccnfickorn pyGnn no
cocToamino 3a 3] gexabGpe 2002 rofn K CHASH € MEBOIMOKHOCTLIO THONHAND BOACTEHORAGHN
cobwmell o QopMEposaNNO yorasHorD kamitTana Bamka ¢ MoMeTa ero COLTANMA  HITH
T
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BanKos B OTHETHOM Nepuane DOPMIPOBLTICE PeICpRI domna B PUIMEPC YRCANYENHS
i 100 1iic. pyG. Mo cocrommmio ua 01.01,.2012 r. pesepusi fonn cocranaan 360 tie, pyf.
Jpyrux thonsion Bakx 1a ot nepioa ne hopMrposa,

24, Imuecnounntii noxon

SMHCCHONNIOTD ZOX0R B OTHETHOM TIEPIOAE HE R0,

25. Hpovune donm
ThIC. pyih,
iR I R LT | HWiora
Auarscponinie aKTRBLL, Mpotse acrini., kpose | wakonsenuss | ppovss
YACPEMRBEMLIE AN ANATTCIITHRIY SR TN, Ky peon onaon
BN (I Py FOC RN SR [ (TR
WiifinaTim) T (T Ty
ErfinrTim)
Tumanconke | Ocuonmge | @umnicontae | Oeannaise
AETHWLI, CPERETHD WET Rk, CPEACTRA
HMERI MM CTH
LT [T R T
L0 npogamn AT IO
Ha | unsaps i} 0 ] i 0 i
2000 roam |
Tepeniienia 1] [ I i I
Penmuoaamniniil 0 i [} ] i 1
tpony
HEpeoLienyn
Kypconue 4] i ] [1] 0 ]
T
v piiie i} i [T} 7] fi] 7]
fRAra na
it i,
Ha | munnpn 1] (] il i 0 (i}
011 roaa
Mepeauenen o D 0 i o i
Peamiramsssii i e [ 1] 7] 0 7]
thana
BEpCaiieil ki
Kypeonwe 0 0 o ] 1] 7]
LU
Basmnnr o [¥ [ i [ o
LT B
npaifisake
Ha | miinapn JIE i ] i} 0 3lB
2012 roans

Doi NEPEOnEHKH GHIANCONLY LETHON, IMCIIENXCH B EATINE A MPTLER, B TOM
HHETE BETINGENHLR B SKTIRL PYRIL DEGHIria, YIcpmnsasmne 1L IpOTIKH, NepeHoCHTCA 1A
ever npubeuell it YOLITKON B Caydae ¢r0 peatauIN "epes npomuky win obecuencune. Gomng
MEPEONCINI OCHOBNEIN CPEACTS, BETIOUAN OCHOBHMIE CPEJICTE, YACPAHBACMALE JUIN MPO/AsH
(Han rpynmikt ssGLTIR), NEPEBOBITCA B KATEIOPHIO HEPACTpPEteneION NpUdLLIH B CIYRae Cro
PERMHIALINN HEPES AMOPTIILIILG, OfectcHerite, mpogmxy W nioe sabirme. Gonm Kypeossx
PEOITHL DePeROINTCS, BA c4eT npuistiell o yOLITKOR B CRYSSE 10 PEATHIAHN Hepe BuhTHe

Apaepiel OPrUHHIANIN NOCPCACTROM NPOSARH, MK, TOrteHs VCTRNHOTO KarsTagy
MIM OTKNIA OT [IPOK KA BCKY 3TY SOSEPHINO ORI WIH C¢ HACTH,
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26. Haxonaennsiii Aedpnunr/[Hepacnperesennasn npuinLe]

Texyuan cranka sasora yua pnbLLTL, BpaMenvan K Sonmel auory npuBurm Bama,
cocramnner 20%. Paxmme semay MODO WAROFORLM  JAKONOMRTCALCTIOM NPHBSAD X
BOTHEKBORCHII0 BpeMennofl paassin, TIpH KOTOPOR BOAHNK OTHoMeNHL notoroRsl AKTHE B
cyMue 457 Twme, pyboed, KOTOPOS  YMEHLIIAO CyMmy nepacipenenenvoll npuGuom (eu.
npsacaanne 31),

Higre mpeactanneno mmsnme ua NepacnpeseicHnyio npilsum Hakom ey Ayt
BEex NPOMBENTHURIX KOPPEKTURONCK B Lemwy UPHREASHIR K enpaneumnol  cTonmocTy
duomEconIN  wHCTpYMenToR s OTPONCHIA & OTHETHOCTY, cocTamnennofl Bamkam B

conTRETETRI © Menutynapaziumm eranispras ipusanconofi oTHeTIOC T

Bausime ua uepacopeseaennym npnGLLL MaKon el ST PO s JeT
(HITTLT)
BCEX HPONIne1enHLIx KippesTuposok

TRIC. pyi.,
Crmran M ROppERTI paK 3a 2011 raa
Mpifisi. npousiss ser Gawsa no PIEY ‘i D20
Hosspainas pe soccranorne g TITRENE NHLIX NPOUERTING PRCX0SON 10 &7
[ TRLICEHHR CEeac ToaM
Boaupathsi keppestiponka A0 BOCCTAMUEHIKD Peiepmon i ]
| Botspatians koppextaipouks o npwsaiin packnaom mo M B0 ERI
Huguinposasiue Y oranwiro ke (a)
- Husdumpananiee pesepniors jomna (o)
Husduay We ORI AT e o
K CIHEDIING Fa Tid samiacTed, un npuseRRocTell {0
Baoie R BOCCTasnmIE D asopinaty no OC no PIIEY 113
Hikim e HaL el cromseTe OF 0
Baasn K HErHENETNG EMopTHIMLN no OC no MCDO (754)
Boisparias & noccranonneing PEISPRCS NG Hpoi pTrEAM B0 PIIRY 31
K 1 ne Bh 10 P sras e MO0 {11}
B LA W #it, Crvopuo PBIC no PIIEY 1988
Bamparimn NOPPEKTHDORKN WAOTTIRALIN IHCKOHTS o [y {E305)
Bospariiaa RappokTHpGIEka cosaaumy PRIC no MOCBO N0 KpemrTaM [T
Dussparian x0ppEKTHROIRD OTI0ATIITND, ILIOFE B3
HTOr'o Hnna: 2069

Boamaniie na nepacnpeneaenmnyio npalLum/nakonensil gedur orernore
nepuoas (HITOI)
BEEE HpoMInCICHnME ERRPERTHPORGK

THC. pyo.
Cromn it koppexTuponin 3a 2011 rog
| Npuuaan arserworo roas no PIRY 8744
Heowmoneiue HEPALBEHAAS PICKGun 0
_Hesmonieraie uapamisiua yuroann {1954} |
IEEHLINE N BIERR () HTHLEY AU 0 P EBNE M CUITTRIA i
Bowipstrian oo npscimine RIAMCARHITUN TPOLENTIGIN pICYOI0E 1o 67
 MPHMRENERIMM CPEaCTRAM
| Bosspanies eoppestiponia no BOCCTHHOARCIND pevepnon [26)
KUPPEETHPORKS D RPICLG pacxogon ne MO0 270
gHckonta, Mpougimime THPOBKE { Be100TrTia) 0
Crvcammiee i SATRATL JmTancTedl, Matepuaton, DprmLESeRscTe [15)
Baampariu x concaning i tarpania samacred, ALATEPHAITOE, NP HOCTefl o
Bocerumennenie avoprmaw no O no PIIRY | 1114
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Honpamian & noccranomnesning sMoprinamm no OC no FIIEY i (713
Hamnenennic suopresmmm mo O MO {11586)
Beonparemn § rEdRcscHis auopTInaie o OC m MO0 754
Keppektupoaka fhiliHeanoro pesyastaTn {0}
or nfinitm OC no MCDO
Beinpatiang & scraionminm pecpaos imo mposiis axriinam o PIIGY {31}
Hoimpartas xqmpuupnnmmm peiepROE o DOy sctimas no MO0 11 |
Betispariuan voppermiponsa. Cropio PRTIC no s PIIBY o KPS AT [ 195E)
Becoramopasuie PRIIC no kpeamas (PIIEY) 4735
| AMGPTIISUNE JHCKONTA {TPULEHTHIR KOPPOXTIHONKL) 50 KpemITas (234)
IPOBKD. AMOPTIGILINN HEOGHTE 1 KPEIEITIS 1305
| Covmmme poepus no MC®O no kperms (6513}
Beanpartenia xoppestiponka. Coxsamme PRIC oo MO0 no kpeasimas | fifid
Bompamuns koppecTHRORGE OTHOMEIHI ELAOTON - (63}
KOppesTUPOEIE OTAEENIMY HAROTON 437
Mpulian orvernoro nepuoda no MO0 T

I7. lpouenTiie 1OX0ML H PACXOILI

THiC.py0,
1 2010 rog T2 2001 oo
| [pouesirmie 10501 ne PHEY
Kpemriu n gefimopekan Jumoase ineTh 12762 Ah6AG
dloironue gRsonLe AKTHEL, HMEIOWLIISEE 8 ELTP 138 OpoLa 0 0
KoppecnisasHTenie cueta s agyris Gainas 0 0
HimegTiigonie tenisle Svunrm 0
| CpesicTna s apyrms Gowens [ 340
Hrore oppouentiny  aoxodos, Mo  dEIANCORLIM  ARTERAM, nE 12762 47006
OUENIRATMLI 00 eopaneyrensdl  renosner seper  apafiere e
ylisiTor F
lonronse  ueancomge  SNTHDG,  OUETHBAEMBG 10 copatetsthod 1] i
CTORMOCTI ey npndisln. san viumas
| Hiroro mpouenmius J05a0an 1376 AT
Hpouenriue pacrops oo PITEY
Cpivngide Beanie duryasecsss mm { 10683} {16944}
Cpostimie Jenomimd IO iCkiy K {0y (376}
Epemrre Ganxos (0} 0
Bty iemie nomrony weiivie Gymars [0} {l
Cpowsiie gendosnTid Gancon i}
TexymepacseTing cier {4) (503)
Koppechoaneeinie cera oy v Ensimes L 0
Hroro npouciTrsis pecxons {1073 (17823)
Mncriie BpousrTike 20800007 PREITEAL AR TPOUCHTINR MHGH ) 11680 291583

lNponewriwe soxoms Banka koppextnposasmcs. Fra andopMmmms npimencHs 8
Tabimnie:
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e pyh.

g B g g

LT B S :

g E' ga E:i EEE E
s 0 [ [H M (HE
4 2 i |&: L §5: |
ua 01,0012 47006 (1954 67 (234) 1305 | 46190

”;Iﬂﬂ'.lm-rn{bH: PUCXO/IN KODDEKTHPOBEE HE NANRSROTHCE 0 GCCTATHEL pasmepe 17923
e, pyh.

28. Komuecnonibie 10X06! B pacxo/is

Thic.py B,
| | Ja 2010 4a 201]
Komcenoinuie aovorm no PIEY
Kouncess 1 oraputie o seacsne cicton BE S
KeMuceis o paceTioum otepatms 10830 RO17
| Npayee 4445 f780
Eonncenn 1 maccaymi ) 0
Kamicoan no maampiinm rapairraus 1 L
Hrorn komuecionmn aovonon ; | 12491 15734
Kasmecnomiae paesoam no PITEY
Funtisceinn 1o pacKETHLIM anepaiiny (45) L500)
| Tlpayee (o) ()]
KoMurcus o Kiccoaus onepanes 0 L
KOMMCCIN 30 MKBCCIEH [ 0
Hrors kosucessonims pactagon (45) {500
| Huerian wosmueenounii 20104/ pacaoa) 15446 1524

Kosuccnomsinie J0Xod 1 pacxoasi fe iMeRimncs NoCHe NPHMEHSHHR CTERIEPTOR
MCDD,

29. Mpoune onepaunonisie 10xo/sl

THC.pyG.
I!Eumm | % 300l roa Fa 2011 rog |

| FERmAAnLES 0 0
_dloxan or npoasn kpeairrun i aeBuTopcxod wmaoiweHoCT 0 @
Joxon or ezur s APEIAY HECCTIILIOHIEN e Oe TH 1] ]
Aokl o onepaiiaTg PRI o TEAEEIEEA N [ R 5 |2
HETENE LR TYIIAS, psHaninL ke aoxon 0 0

| Hoxad or meafisrm ecioniix epeiom o a
flomos ot wnliet s ERRcCTHLICENIG R 1o TIEIIDCTY 1] 1]
Npouee Sih 49
Hrore spodns enepansomigg aosoaos il il




Hporme onepamomine oxou ie Doaeprancs KoppexTaponke o MOGO,

30, AAMIHBCTPATHRIEIC B NPOMHE ONEPALNONILIC PACXOILI

THIC. pyvi.
| Cramin 3o 2000 1a 2011
Jarparil Wa nepooima pu | SE20 IKI&1
| Tpoviee {Tomoi G, we Sonee 10%) 158 4
| Hposae pacxoau, oTEOCAUIMESA ¥ BCIFOEIEWM CPOACTRAM 1607 230
| AavimEcTpoTimaLe pacoau Ti4 1207
| lipodeccmsamine yeayr [onpaia, cimth) 347 1726
AMOPTICRINS OCEIERA CpHeacTn 158 iag
Pe KM W AOPKETIOHT 270 ' 1079
TIporiine WIOI, 10 HEKTIONERTICM HAROTY HE MpRFATL 2438 HLE]
Moo onepaanomiks pacxoaos 24139 { 14914

CyMun ONEpHONHEY PACXOIOB XOPPEKTHPONLIECE Bankos engiyvionim obpaom,

ThiC. pyo.
" - = HE & '.

B | ag g, AE 5 e |2

= if E.g : ] b

£ Ei EE“E | E% B L
P L[ It

: gi. £: E é}! é 5‘ i

% fl2l ¢ [ = [ & : g | = | ]

21. Hanorn na npnbsias

B coomercraim ¢ MCOO (LAS) 12 npi paciere OTIOMCHHOND HANOTOBOTD
OBRIATCILCTEA UPIIAT CTABKA HANOTA BA MPUGELTS B pesmepe 20%, neficrayroman 5 2010 roay
N0 HAAOTOBOMY pocchiioxosy lakonoamremeTay. Parmrwn soway MCE®O w saaorosuM
ssoHoaTentetnon  Pocoufickoll demepannit mpeBomiT K NOVHHKHOBCHWD OO e Ry
BpEMCHILIY pasiil Meway Gatancosoll CTOMMOCTMIO PRIS EKTHBOR W OONIITCARCTS B UCIRX
COCTRUACHIA (PHERHCONOM OTHETHOCTI M PACHETA HILAOIA Ha mpabkm,

ThiC. pyh,
| OLO12011r, 01.00.2012r.

Haaorosseil mermm 63 450
Tewyiune rpefonarn i insary i mpbiTi 0 3
Crimmiostisall imnoroasil pernn 6 457
Hasoronee ofiareaseion (243) (#215)
Texyizine ofEaTenscTes (1o WAMOTY i Pk, 243} { {R25)

| Crnaokesniog MAADTONGDE o IaTenhe T (0} [0
Hrore paexatil no soisiemieiuse Roaoens  Wa { 180} (366)

| tipinfitin,

Bo stopofl Talmime HACTORMETO PEVIEND MpeICTIRACHE paKTOpsl. NOBAHEBINE Ha
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BOGHRRHORSHIIE OTIOESIHONG HATOTOROrO OfsTe Lo
Cymma npufising no Ganakcy Tome UPETCRTICHN WIMCHCHHE 30 CHET HPOHIBESCHHLX
Bauxan KoppexTHpOBOR. Jlanse CMeHEnIR npuBeners b Tafie npRMesmLis 26,

Cynua noasemnestn nutora ia npulsias opeacamenn o creayiomed mbmmne:

ThHC. py0.
0101201y, 0101200 2r.
| Haor ne MNBY {36%) (2079)
Crrnomesmsd RULSTous i axrim [ ] 457
Orranseseul wasoroEul aeimm HpOEAGTY Foga i (B3]
(VB POT IS NOPPEKTINMENR )
| Heaoitnee ofsmreasersn no MO0 ELT] (1685)

Jatce  openocrasnein  mpesenine PAIHITILL,  CRIHENUGIC HE  OTHOKHOE
HANOO0ROEEHIE.
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32. Npnbwar/[Visrros] ua npomo
Huhopmauns o npufinim e gomo pacemorpesa 1 [prmernnm 33,

33, lusnaenns

Cormacio Yerasy banka Ofimee colpanie YuacTHUKOR pat & rog NPHIMMBET PEIEHIC O
pacnpeieaciin cooclt wweroll npuiiom weway yunerimasm. Pemennes Obmero cofipasin
YAACTHRKON Haiennt 1 oraerustl 2011 rox we pacopeaenmcs.

3. Cermenruntii anaan

Cerverrmusil anunus we acymeernamcs, nockomany neavnie Gysarm Banks Be WMEIOT
enuryen caoboto ofpammontxcs wa OPLIE,

35. ¥npasnenne gpunancosuvn puckamn

Yupasnenne pucknmn Banka OCYHICCTRINCTER B OTHOWCHNR  (HHIHCORMY PHCKOR:
EpefiTioro, pamounero,  reorpadifuecKary,  HAUOTHOMD PHCKDL, PHCEA  IRERIUIHOCTH
W nponenTioll craskm, onepatordoro B Npasosoro puckon. [raswoill sanasell ynpamnenis
(PHHAHCORKIMEH PHCKAMIT RBARETCH ONpeICneHe TUMETOD PHCER # gwmpefimee obecneuenne
COBIOMENHE YCTRHOBTEHHED: mnaTon, (el IPHENMAEMOTO PHCKS TAKHE CTVEHT ocHoBol
AN OUTHMANEHOTO  pacHpeenenny  KETHTANA C YNeTOM PHCKOR, HedooDpasoBmIGIY Mo
QNCPAMIENM M OIEHKN PEIVILTHTOR PETETRUOCTI. ¥Vopoawnenne ONEPMIMOHHEME B OPUHOHRN
PHEKOM  JomwHO obecrevumar,  nuuvlewamee  cobmoeise NHYTPEHHUX  PeriamesTon
W HPOHECIYP B LI MIBHIMITAUHY OEEPAINOHROTO W NPIROBOID PHCKOR,

Kpeawrmtii piek. Bak 8 coorsercrmm ¢ pexoMesTInHEMN baensekore Kosmtera
(Baseaw 1, 1) puspsboran smytpubanxoncxe NDROKCHNS, NOMWOUHOMKE B [pouecoe
KPELHTOBAIHS CROCHPEMENRD TPHIMMATE PECHiN N0 MITHIM A1 duancantx pueson #
FIIPERALTE FMI, .

Bank npusmsact ia cefa kpemrrl PHCK, 0 MMEHHO PHEK TOID, TD KONTPAFCHT He
CMORCT NOAHOCTRID MOMACHTE TA0TREHHOCTY 8 yeranomnenusil cpok. Bawk woRTpommpyer
KpeauTHE DHCE, YOTAHARTHBAN THMHTW GO TEMIMMKAM (HO OMHOID J0CMITHES BTN gragriiis]
CRASAHULIX JRCMINKOR, YMRCTIMKEM Ganka, WMeoums 5 # Gotee mpoticiiton B VK Gankn,
unealiacpam), no Upoayis, WOTPACHAM, 8 TAKKC ONPEICNAN TOMHOMOTHS evibexTon
YIPARICHIA, YHRCTBYIOUMX A TOANTHRS 10 NPQAOCTRRICIIG MeleRmLx cpeacta. Jlmor
NPCJITION pcka yreepaumores CosetoM mupextopos. Bank ocymectanser peryaspil
MOHNTOPHHE Takux puckon, @acrmdeckoe cofmogemte moarTon B OTHOIHEHNN  Ypomis
APREAMACMOTO PHCKE KORTDONHPYETCH B eXeReRNOH 0cHOnE,

Yiopannese epexsrmam PHEKOM OCVICCTIING ICH NUSPEICTIONM PErYIRPHOID aiwtiim
CHOCOGHOCT CYIECTRYIONIX i MOTCHITMAMALIX 10eMINTRON DOFICUTL NPOUSHTILIE AT

HOCHORHYIO  CYMMY SOIOMECHHOCTH M WIMEHEHNeM RPEANTHAIX  NHMATON @ caydae
HEODXOMOTTI, B TRRAD PAIMCIIEHIT CPEACTR B CYMMAX H MO CPOKM, OTIMUROUINECR OT CYMM
W CPOKOHE NPHBIENCHER CpecTa.

Hapay ¢ stum » nponecce paccmorpesing HAMPOCE O KPeANTORMINI  IOCMITDINGE
{lopiMeckRX 1t dutsiseckis T, rpeITpRIMaTerel Gea OBPAIOBATNR WOPHIMECKOro ML,
GaMkon) IPOWEHOINTCE SHATHS 1 PUIAHCOROTO COCTORHIY, paceMaTPHRMOTEN NEPCHEXTHAR
NOTSLICHIS KPCARTA W YINATE HPOUSHTON, TRNHIMACTER PEICHIE 0 BOTMOKHOCTH PN
i ofiecnegente BOIBPATY KPEITirTa i YOAATEE NPOUCHTOR MPEAArassoro WIor

Ha ochonaimw  ncell  mveomefics HRpOpMAIG O  weMmumKe oprnpyeres
NpOPecCHOBMIBHOE CYMICHIE O ero Qomanconon  coctomman, onpercAReTCR KATCrOpsH
WENECTHA KPENNTO If NPEANOTAIBEMAR CYMMI PEICPBA HI BOIMONLie NOTEPH N0 TAHAOMY
EpeanTy,

¥




B ueasx  wekmoucnns wosmms  coseBumfl  prmosm HPCHEHTHRX CTUNOR HA
friianconoe coctounne Bania, milo enegemie ero 1o MIEHHMYNG  NPEACCTURIZHNE KPEINTON
MEMIITRAM  OCYICCTMIRETCH  HE YCIOMIMAX DASBUOUMX  TPOUCHTHMX CTABOK, ROTOPLIC
MEpiamIteckn nepecaTprBaioTen. Kpose sroro, Bame ynpaanser kpemvonss prekos yTem
MOCTYHEHHA 30, GaukoucKkis rapasTiit i nopywRTeLeTE Konmmmil i rIEtecKIX L

Maxcumammamfl - yposens,  kpemarnoro preks  bainki, KK npasnto, oTpasscTes
B Ganauconofi cTommocTit dunmncoskx akTinoR & Guauice. BoaMOENOCTH EMMDETS
AETHDOS W CORIBTEALCTD e HMOET CYIMCCTRENNOTD THINCHEN JUIH CHINKCHIN NOTEHINATLEOTD
EPCANTHOND pHoKa,

HNockonuky Bk we Bemer yuer no MeaayHapojins CTRHAPTAM, & TONLKD COCTAITRET
OTHETHOCTE, He NPEACTARINETCN BOIMOKHEM OTPRAYHTE JRMULIE 0 MUY PASMCUSIHEY 1
MPHEFCICHITLN CPEACTY KANCHTON [0 CPOKAM NOMAIIEHIN AMOPTIHPOBAIHOR CTORMOCTR
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leorpadurseckuiin puek. asswe o FEOIpRpINECKOM GHETMIE He NpENCTARTAIOTCN,
ROCKOAKKY Butk SIRCTOR MYHIIHIANLILM il KPSTIYET THI, BANOLIIINGS 1 TEPPMITOPHN ropoa
W Kpas.

Prnounudl puck. Pumownait pick Rawka coctont ix NPOLEHTHOMD, HONIOROID W
samotioro picka. [lockonsky Bank ne samercs ywactumkom OPLE u me nmeer dhasanconsix
WHCTRYMEHTOR, OHPENCAREMLIY N0  CHpeamusofl  CTONMOCTH Scped  NpRoLUT: i YOLITOR,
OPOLCHTIL 1 ONAONWIE PHCK HE PACCMATPHEASTCR.

Bamorusil puck. Bang UpniasMseT o cos pHck, camminfl © BansieM Koneanmi
OGMEHHI KYPCOR B €10 (HIANCONOE TIONOKSHIE I HOTOKH ACHEKINX epencTi. Comer pesTopon
JCTMOBRN  IMETH OTEpRITOfl BamomRoll nowmmR B OTHOMEEN YPORHE DIPHENMESMOID PHCKD
P pazpese punoT B passepe 10 % camwrann Games 0 coBoRVITHLET JaHT OTKpLTofl Remornod
HoSN LU Th KAUMTIVIA 0 KOUTPOREpYET WX cofimomEnme HO eREINCRHON OCHOBE. AKTHRR
W ofmaTemcna Banka oTpawenst » Tabnime no Gasanconoll cromocTs & PAIPEIC OCHORHLIN BELITKOT,
Bamothste npowssomnnte Gunanconse WHCTPYMENTH 00LMHO BONOMLIVIOTCE Ui MEIMICESITNN
PUCKR Biamkn B eayyne WIMEHERIE 0GMEIY Kypoon,

Mo Basxs npeactasncnas n xosaoll komonke, OTPAADET CTPABLLTHAYIO CTORMOCTE
e oTiennne anry eoorncrornyknuell pcvorne. TIpRECACHULI BMIDE ONANHI BKTOMIST TOMLKD

ACHEKHLC axTHBE M obmuTenscTRA. Bauk cuirtact, IO MERECTHWN B A0AcHie WHETPYMERTI 1
HEACHERHLIC AXTIR HE TPITBCIVT K BOIHMKHOBCHINO CYUECTREHIOND BANIOTHON PRk,

To cocromiomo wa 01.01.2012 r, nonmuis Bama no sanoras COCTANINA;

rsic. py0.
Puli, L'SD EUR Hrom
IESOHLIE INANCT LI BRTHELL
HEWCHINE CPEOCTES W X JKTMEATC FTLd |18 463 158 165 118 TR
OfwiaTenstie perepnks im caerax » Bane Pocow 4 561 0 o 4 561
WAL BETIRLL, GUEHAHBERS (1 erps e asinel = 1) 0 U El 1]
E\:_ht:lm HEpt npnnin i vlidroe . :
PRHBHCONME AKTIEL, OUEIIBACMLE (D CIPABELN IO i} i¥ i il
TREMOCTI HeEped il e yOuTos, mepesaniinie fe
IIPEKPIILERNA MRS
CpeicTis o apvrus fasim 30000 3 000
PEANTI I e BHTOPCKLE J0ACTHENIMETL 400 Hid 220 i 301 519
IACCHLNY ARTSHEL, HARERIIIMESH B LT i] 1] i ]
...... TR, Y ECEOENINACMGIE B0 DOrRLe e 0 o 0 0
HANCOBLIL SKTIHION b4 950 7 557 645 184
nnnennke oluia e LeTR
apyrie faloeon i 1] i 0
pRITEY (458 900) {354) {321) (459 R15)
Hoamde obFEITEALCTIN, OUEHINEENLE W0 0 i
enedt eTaiMocTi Mepe npedinen At viismox
MYIERARE ENTonse ieiie Gvuart 1] i ] 1]
IaeMHLE CpeaTI i i ) i
AEUCHCT LAY G UUEHEOnLEY FETELTE (458 B00) (5943 (4715 (450 KIE)
HeTns faaniconan DO (RKTIEL- 185 080 1243 BOR 185 369
eALCTHR)
Ha 31 nescafipa 2002 roas Ha 31 gexalips 2012 roam
Pyf./nonsap CUIA +10% | Py sonmp CLLA - Pyb MEmpo Pyl Espo -10%
10%% =] (%
&4

4]




Mpefisaan'ymos ar
FAMEHEIRNR KYPCO RAOTI
{Pacowwmasscros +/- [0% 124,) -124,1 LR =HiLE
or eTpokn wChripadTas
B i OmaN IO i )
Bruswmne s oparicnm p
kIR A6 21661 (2179 1128 1951.2
HAAOrpOGERoETINE

Puck ankamanoeri. Pk mumsimocrn sousincer 1PN HECORMAIENITH CPOKOR TpeGonauys
0D ANTHEHEIM ONCPHIHEM CO CPOKAMN NOIMMUCHRR 110 DACCHAHEMNM oneparias. bank nomsepmes
PHEKY, I CRIEIH ¢ CHRETHCARONT DeolXomMOCTIIO MENOILAOBANIY HMCIOTHIXCS AEHCEHLX CPEncTn Ans
PACHETUR 110 CHETAM KNRAEHTON, NIPN HACTYTUISHIN CPOKON [IOMAMSHHA ACNOTHTOR, BRUIEE KpeiTon,
UPOHINEACHNENM BRITLTAT N0 PALTHTHLM MPARTHSM 1 10 IPOKIHO M rIHENCOBLIM WHETPYMEHTAM,
PREMETI N0 NOTORBIM UPONIBOANTCN JCHCRIMI CpeacTaans. Bank cnenmatuio ne AKEYMYINpYET
ACHORIWG  CPeacTsa W3 caywall  CHORPEMEHHOND  BLMOMHEHUN  OBYUITOTLOTR [0 neEM
UHIICYKAIAMNGLIM TPEGONANNAM, T.E,, HCXOMR i3 MMerommeiicn TPAKTHEY, MEHD C JoCTAaTOMHOR noned
TONHOCTI. NPOTHOSHPOBRATE HCODXOMMLI YPORCHE JenemHLIx CPCICTE NN BRINOTHERNE SRR
ofasareanets. Pirckoy muananocti ynpasiser Yupanienre Npordonpoiani i kasaselicrso,

[punenesnas mwme mémoun  pokmaumaer pacTpeacacnne axiuous o eOMIETEIRCTH 1A
01.01.2012r. no cpoxam, ocTaBNUMER 10 BOCTPEBORANIE 1 AOFILENMS, Hexotopuie naccnnime #
BNTHRILIE OUEPAILIN, O/UINKD, MOTYT UMeTh Gonee jJonrocpoumutl ipakTep, HRNPHMED, BCACACTRKE
nponoura.

AKTHBLI, NACCHILI N0 cpoKaM BocTpebonummy (noramemwa) wa 01.01.2012 r,

¥Rl T CHTRES, COTRRITIRCE S0 IOTRIE LEsCTdaaianien|

Hansipa i
L] - and | sl | w20 | M | % | wie | wIw | mr | cwioe

AKTHRRE
| fenewwue cpescrns | I20THE | IONTEG | D2RTON | RENTRG | 1awowm | i2amee | (uavRs | c2even | MaTee | 13TES
1. Bamusiies 8 i
ERaFL SUZEIaEWLE fi
TERFHER |G )
CTOSELILTTH

3. Coyiitas i
NPFEARIES A © neh i 3 T 1) o i) Hin & v GI0SE | BEATD | D19R4S
LUV

A Uesivinss Gywarii,
MMCI| ML B 1R
2

¥ Banswiim  esiiue
Cynmree, v 3w
5 notae e

6. Mposie srmase i 4 4 4 i i i | 4 ]
T, HTID

HERE Y
AKTIHROH LNTRN | 12EEY | oS0 | pswew | teodns | Edma | peswie | 1ommse | venese | aeites

(T | 4241 ede344) |
TMACCHESI

. Cpencres epessitimin
ORI

9 Cpeacren swntrtiin, in VOAI80 | 10R2EO | (iomi7 | LLONTN | 00aes | axdier | 2semss | svvee | smiied | asedps

b

D1 g o M| | oewr | e | e | oomn | jeod | zoomw | pess | e

85 7,




I Elamrymesiuie |
LN TELE O T TR |

T — ™ 2 298 1 a8 2y 208 e | 200

11 HTOrG
DEMIATEIRCTE DO | NERSTL | L0LLE | oo | daasr | oxoeas | avines BINDGH | 381300 | 4s0l1d

lew Rt 11

b4 Hfwrin Cacdmun
AT (2T T 4 inn 1EM &EN1) A61TA AR SNTEAR | <ATME | SRR | 30T
(w1 2+ 15k

|8, Koodeinpsciee
mlllllll!n rth ' X2 mney I, 1148 and s 14 A1 =433 -an§
fon I R 2 0 |

Hecsorps wn et auksizmoct o JHUTFOCPOMELIX RETEPRANAX, B EOOM, JTHKRIILE
TN (ACTCMHNIC CPCACTIN B KOOGS, HE KUPPECIIICHTCRHX CYETIN, O0RMITenie peaepent 8 LIB
PO, npexocrannenyie KpemnTR, VuTeHMME Bexcens, NPOUENTE. K MOMYYEHIN0) DOKPRIBAKOT
obmnTenserna Gasmnm

Puek nponenrnoil cvansw. Bk npisinaact wa celin puck, cnsamimmi ¢ nmammes
konchanill pRHOVHEX OpoNeHTIRE STAROK HE Ero GUEMICONOY NORGESIHe T NOTONN REHCMIREN
cpencta. Takue woneGamin MOryYT NOBWIDHTH YpOBeHs npoumeTHOR MADEN, OJNBKO b CIywae
HEOAHIAHHOTO HIMCHCHHN [NPOUSHTHAIY CTRBOK ODPOLCHTHIN MAPAD MOKET TREAC CHIMITRCE RN
WRIILIRATE VTR,

Bank cIpaxyeT oT NPOUEHTHAX PHCKDR PEIYIRTATE CBOGH ZEATETLHOCTH, NpenocTamIRg
KPCiTLl 0 NAABAIOIIMM FPOUSITHLM CTARKAM B CYMMIX o H3 CPOKN. OTISIONIMecs oF YN
M CPOKDR WPHEACHCHHN cpeacTs. COBET ANPEKTOPOR YOTAUANTINACT [IMUTEL § OCVILECTRNNET
KOATPOTE 310 COOMOAEHHEM YCTAHORNCHILIX MUMITON 1A cxetnentioff ocnone.

TpouenTHER pUCK NO BATIOTAM OTCYTCTRYET, T.K. KPCIHTOREHIE TIEMUUKOD B IANIhX BN
BATOT HE HPOIBOTIAGCE,

Onepanmomnsie puckn. Baux papaboran pad sayrpeniing PUTTONMEHTOS, TOMNEEHEA W
upoueayp. Fix sauesames coGmoneine BeIeT, 8 TAERS pasrpanyenie noamoMommfl obecneumpaer
YIPAACHHE ONCPRIHONIEIN I IOPRARNCCKEM PHCKaMIL.

IOpmanmeckne puekn. B cootsercrsmt ¢ [lonomemnes 28311 Ba Tpedyer or moex
RONTPATEHTON IHEBME 06 OTCYTCTIN NINHYTOCTH B cyAchubie pasfupareTseTan, veM crpaxyer cefa

OT IOPRINYMCC KX PHCKDR.
Neswmo seers npovers, o wenwx camwcnnn prokos Bank MIPABANCT B0 HCOOTHEHHE

Tpebonuit  Llesrpamknoro  Ganxa Pocown senemmme cpecria s fropyitponanus  doiaa
ORSIATCARILIX PEICPROA, ACOONHPONMIITIEX WO CMeTOX W Uewrpanstiom  Ganxe Pocenltexoll
Begepannt. Tak, no cocrommna wa 01,01.11 r. donn sacwrrstsan 125 e, py6., u3 xoropeix 125
e, py0. no cueram B pyfnex w0 Te 0o oYeTam B imoetpanmofl samore. Ha 01.01.12 r. CYMMA
cpeacts b otte ofsaTensun pesepuos cocranmenn 4561 tiac. pyb., 3 wotopux 15435 Tue, pyé,
B chopMrponano no cueTaM B poccufici pyBusx i 16 T, PY0. No cHTTAM B WHOCTPaKHOR
namore. [lannsie orpawend u Gasance Banka no Oaamscopoll cCTONMOCTH,

36. Yeaosnkie obmiatennersn o nponssoansie dunancosse HHCTPYMEHTBI

Cyaebmue  pasbuparenncrna. (o cocrommmo ma 01012012 r. Bank e YUnCTRORA
CYMEOMLIX paabipaTenLCTaX.

Haaoresoe saxomogarenscrao, Cymectayiomee poceufickoe HANOIOBOE IAXONOAATEILOTRO
B OCHOEHOM PACCMATRHBACT HANOTORIC NOCACACTINS ONCPAINA, HOXOLR 13 10X JopmrecKof thopas

BG

/g




W NOpSARE  OTPAKCEHN B YOI  COITBCHD  POCCRCKIM MPanans - OyxXragrepekoro  ydera
norwrHoeT. Coornercraenin, Bawr smoser CIPYRTYPHPORATE ChOit onepamnn Tarey ofpasom,
HTOGL HENOAKIGRATL BOTMOMHOCTH, NPEAOCTARICINTIE POCCHIACKHM HANOIOBLM INKOROASTENLCTBOM
BOemsx yMmcusmenis ofmedl squpesmunncft manorosofl cramkn. Omer O IpHOEIINX o yORTRax
CONEPENT ROPPEXTHPORKH, WCTOUCHHEE 0 mnuyo  (MHANCOBYIO  OTYeTHOCTR AN OTPIRCTILE
TRONDAIMECROTO coepiaiim nofolnux omncpaii. Peaynbrari youx KOPPCKTHPOBOK TORITHNTH Ha
CyMMmy MpHOMAR A0 HAIOTOOGIOWCHEN i RATOTOBKE  HATHCHEHIS, OTpakciise  n aniModf
PERAAHCOBOA OTHETHOCTIL

ObwraTeancrsa  kpeawrnore xapaxvepa. [To  coctommmo ma  01.00.2012r cyMma
WEHCTIOALIORIHNEN KPC/UITILI THRHN cocTamum 0 e, pyb.

AKTUNL!, BEXOARMHECH 13 spanermm [Tamme CPeRCTEG He OTPAEHOTES § BANNICE, TaK KAK
OHW He RumnoTes prrmasn Bamica.
Mo eocrosmng wa 01.01.2012r, Bauk #e iMeeT axTins, HaXoQSmmecs na K paniesm.

37, Mponssogusie hunancontie nHeTpyMeRTIL

Bamormse (n npovme) npowssoznme  dumancossc RUCIPYMEHTE  OORIMHO  SRASHOTCH
NPRAMETOM TOPIORTR 02 BHEOHpEENOM  parke ¢ npodeceHomatkiMMIt YECTIINT PRIHKD Ha
OCHOBE CTURANPTIN HPOBEITHLIX KOWTPAKTON.

Mpowssajnete uiaBCOBME NECTPYMEHT IMCHOT G0  NOTCHITHATLID BLITO/THLIE YCIDBRN
(w smmoTes aicTaaMm), NGO HOTCHIHLILIG HEBBIrOIMe VeROBIE (i SBIA0TCH  obereTheTRAME )
B pelyibTaTe KONe0amuy NPOUSHTILLX CTOROK MR [INIKE, SATOTODBMETILI EYPCOD [N Apyrix
mepeMeHiLIX (PAKTOPOR, COXSEMNEIX € FTHMH WHCTpYMenTamin. OGums COPABLUTHELN CTORMOCTS
MPONIBOIHLIK (IHAHCOUEDX MHCTPYMEITOR MOKET CYIIECTBEMHD NIMOHATHCE © TEueuen HPEMEN,

banx se nenonkayer wuBCCTHpORANIE B MPOHIACTHEIE (UIANCOBLIE HECTPYMEHTHL.
38, CnpaBeIBAS CTONMOCTE PRHARCOBLIX HHCTPYMEHTOB

Copaneinnsar oronvocn, npegerananetr cofiof CYMMY, HA KOTOpPYIO MoweT OuTh obMesncn
anconnll uRCTPYMERT B X048 Tekymel onepaT MEBTY ABYME JAITEPECORIHILIME CTOPOHIMH,
32 HCKMIOUENHEM COYHAER DLHYRUCHHOR nPo s 1t AHKBILIR0H,

Onenounns COPABEATIEAA CTONMOCTL dUTNARCORMY IMCTRYMETON pacenrrumames Bamkon
HOXOMS M3 HMERUElies PRoHOR IHBOPMIIN M HUUIERANNY METOTHK oneiEl. OAHAKD [N
MHTCPNPETALHE  PUMHOMNON  MHDOPMAIIN B USANX  ONPERENeHis  CHPABEITHBON  CTONMOCTH
HeoBXOMMO  UPHMENHSTL  npoflecciORMTLELE CyAeNHE, XoTa npil  pacucTe  chpaseytmof
CTOHMOCTH  (hHHANCODGIX  HICTPYMEHTOB  PYKOBOJCTAD HEMOMLIYET  HMEIONYIOCK  PRIHOSHYIO
HHOPMAIING, 373 INHOPMALILT MOKET HE HCETAR TONHD OTPAKATE CIOMMOETL KOTapae MomeT GLrTL
PERANIOBANE B TEKYVITHX YEAONMIX.

Henewnnte epeacraa n wx sKBuRLIERTH, JleHeRNLc CPEACTER H HX IKBHBANCHTIY O TPAMTH
B Ganarice no GurancoBoll CTOMMOCTH.

Cpoacrmn B apyrux Onpxax. CnpaseUiinas  CTOHMOCTE CPeacn, pEOMODEHHEIX noj
FIRBAIONIYIO CTANKY, pasia X Danasconofl crommocT. o ofisscnseTcs cymiecTayiomedt npakTEol
NEPECMOTPR NPOUCHTHED. CTABOK 8 URARY OTPEREHIK TCRVILHX PRHOMILX yenoniit, 8 peayantare
METO NPOHEHTL N0 DONLUMHCTHY OCTATKOB HAMMCINIOTCA N0 CTankaM, NpUGEnETenER0 panELN
PHINOTTIISIM (POMCHTHEIN CTUEKAM.

Mewiankopckme xpesumil onpesenmores  Bansosm o HMOPTHIHPOBAHHOH CTOMMOCTH
npastetennes dpdexTHraoN npoerTHoll CTaRKKE W BRNETOM pesepRon noj oGecnenenne.

Kpemerst  mapancss  somenras,  [lpenocransenmse  Bameom KPSANTE 1 ABAHCK
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YUHTRBMOTCH N0 AMOPTHIHPORIHON CTOMMOCTI 38 REMETOM peIcpRa moL obcoiencame KpeaTos,
AMOPTHINPOBIHUAY CTOMMOCTL (CUpABEA AN CHMIMOCTR) CPOYHMX KPSANTOR POCCHITARA N3
OCHOBE NPONCHTIRIX CTRBOK, SAKPEILICIIKR KPEDITIMMK ACTOBOPAMH NOCPEATTROM METOO8 TOMHOM
AnckonTHpoBanin. Jlammsie 0 KpeanTax W asancax npimeneiy 8 [lpevcvnism 8 wocrosmel
OTHETHOCTH,

Zaemunre cpeactna. Mmhopsamim o6 ouenowmoi CTOMMOCTH  cpescTs Apyrux Gamxon,
CPEAETH RANEHTON W NPODIX eMHEX cpencTn 34 2009 r tnpinescna o Mpusesanmux 16 # 17, Ta
MHCEHK: PYROBOACTIN, CIPRBETIRAN CTOIMOCTE HIEMITRIX CPEICTH HEWEIITEALHO OTTHYENETCE OT jiX
Ounanconofl crousmecT. Mo obnicHseTeR cymecTRyIomER npakTikoll nKIOYERHY AOrOBOPOR ©
thrrECKIMIE miavn © naasaomed MPOLEHTHON CTROKON B NEINX OTPAKCHIE TeRVITHX PRI
YOMOUHM, BCICACTHME NETO MPOLEHTH [0 BONLUIMACTEY OCTUTKON HAMHCARIOTCH [0 CTHBKAM,
MPHOIHITENLHD PABRRIM PRI NPOMERTILL CTOERAM, JAEMITIWG CPCACTRL WIPHANSECKHE THIT
Bl nEpeCT TN NOCPENCTHOM METO ToMIora ANCKON THPOBAN MM,

Bunymennue moarosuie gennsie Bymarm, Copasenmmon  croumocrs  manymenms
ADATORNY NEHALX OyMar GhUm pocCHmINE ¢ DOMOMIE MOTOA. TOYHOMG AHCKONTHPORINNA [0
epaotatniiol wpextunnofl cranre, no eymma EOPPEXTHRONKN SRANCTCN HECYVIISCTResmoR

39. Onepaunm co cnmzannbimi CTOpOHAMN

Mo cocromimo ua 01 snsaps 2012 rona COYHIAR AN0THSHNOCTS CunimI ¢ Bamwom miy
COCTARMAST:

pyd.
Conzanne ¢ fankom ania Jugomeennverh no | Isaoamenuocrs no
PIIEY MCDO
W1 BoRrenso JLH. 2273 500,00 225315237
Rakisces A. B, 13 066,28 13 053,08
Hofimesko M. H a6 745,29 56 649,07
| Baliresiso JI. H. 961 74T %4 YTl 196,58 |
Heacs JL, P. 676 930,56 672 853,51
Kapamion 3, T |1924,36 11918,20
Koumkons 3. 3. 50 000,00 £0 967 64
Mepesaaona 1. O, 395 425,00 396 497,88
Mancs . C. 114 70745 114 810,48
Ilenanysons H. F. 30 840,33 33 Ui, o
Hroro: 4 584 926,80 4 574 161,66

Buitk se oTpawaeT RAMINIE M OTYETHOCTS CORIGHITLIX ¢ bankos mmi, Tak kax gons snsHmg
BRIIEYRIMIHLX ol wa pewenns Bawxa mummsansia, 8 Bak me n POINBOIHT Kakoro ;o
NOHIGKCHIHR CTABOK (P KPEARTOBANINE 3 OBCAVIKHBIIIN TRENX KIIEHTOR.

40. Tpuobperennn u prLbLrTHs

Mpuobiperenns n oubummn Kax AUHEPHMY, TOK # ACCOMMUPODANHEY XoMmoasmi Bamx e
MPOMIROTE,

41, Cobsrrua nocae orwernoil aaTsi

42, Toas menbumnersa
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Mamerenws Ao MewumiEcTES He ARATWIHPORATICK, TaK Kak Bank we mmeer Joweprmx
e TNG

43, Bansune ouenok u 1onmymennii ua npuInanmbie aKsn i
olnmTeaAbcTRA

bamx ocymecTivmer onenxy 1 NOTYHCHNA, BNNSOING 1D NPHIHIHELE CYMMM OKTHBOR B
OORINTENLCTE B TEYEHHE CACTFIOMEro GURAHCOROrO Togn, Ouchkmn W CYNCICHUR TPHHEMAOTCH B
OCHORLIRATOTCR HA HCTOPIMECKOM ONmTE N APYrHX axiopax, Donowsi oaImass Gyayims
cobtrmitll, BOSHARHOBEHIE KOTOPMIX T0DYCTHMO OPI ORpeseAciiiby ofcTORTe ML TR,

Voumn om obecuencnna no kpeduman u dedumapcko TadoNcennocmi
Btk asamianpyer cocTosmie KpeARTUOrD nopripens wa obecnencnne ua nooTomuod ocone.
Mpn orpeaenciin MeoGXOaUMOCTH npWsHINA YOMTKA oT ofecueHcuny & oTdere o npiGuLaE |

yObrmeax, Bamx scnomsayer cymaesmus o CYIICCTROBAMIN  JARHHLY, COICTCTHCTHYIOMEX 0
YMEHRIEHHR TPLANOZIIGEMIY NOTOKON GY Y UMK ACHERMLX CPEACTD [0 KpeanTHOMY noprheno o
TOFD, Kak YMEHRIICHNE MoweT Tl ONPeteliens 0 OTAETEHOMY KPEINTY B IToM nopripene. Takoe
CRIICTCIBETHO MOMET MIHOMETE JMIKIE O TOM, 10 APOEIONLI0 WSMEHTHHE 1 kpearocnocobmocTi
MEMTTINED hanien, NERMOHLILHLIN I MESTHIY JKOMOMEFIEL RN NCAOEEEN, BTHEIOND BE CHHKCHHE
CTORMOCTH anTison bank. Banx nenomsayer omewxn, ocmosaimue ng HCTOPIMECKOM OMLITE 10
YOMTKAM OT QXTHEON ¢ XApakTepHerHkamm EPEAnTHOMD pileka B oThekTHINKM CHRISTENLCTROM
OBECUCHENIN, SHATOTIHIAE COACPIRAMHMEN B nopTdese npi mAENpoRIE GYAyUNN NoTokon
ACHTEHRMX CPeicTR

Metononorus w0  gonvinenis, MCAOMLAYPMAE JUIR  OLOWEN  CyMM B CPOKON  Snmmers
ACWCHHLIX CPCACTE, SHAMINPYIOTCH Ha perynnpuofl ociose CORpaEHng pazmiin mesay
cueskmat yourrka o dacraveckny vsToM no obecienenmo,

Chpadednusan corpunocms npoussoonses dunancoasr un CHIPIMENmos

Copancuinnan croMMOCTE NPOIEOINL (HIGHCOBAX HHCTPYMEHTOR, HE KOTHRYIONTHYCE Fn
GETHRHLIX PRIIKAX, ONPENEIRETCH ¢ HONOTBIOBARMEM TCXHMK OLCHKH, Hpu penomasosanin Texmig
OucHKN (nanpumep, sogencll), ouR  nepsomETeck MEPCCMATRHBMIOTCA  KRAnHfHINpOBAITn
nepconanon. Bee sonemst nognesar ceprwdukanny npe Bpencaun B HONMONLIOBAHKE, 1 MOSENH
NPOBEPRIGTER TR OBCCTCHTHEN OTPLKEHNN AeRCTRYIOUIIX TAMITLIX if COTOCTABNMLIX PHINOTHED 1CH.
B teasx npaxTHMIOCTH MOISII HENOALIVIOT TOMRKD (PR THIECKHE TR, OXHAKD TAKIE PIOKH, KAX
wpeairrinall (coborncmmmil, W wcipounoll CTOPONK), HIMEIMEROCTE B ANHAMUEE W KOPPETRIHA
Tpelyior ocymecTanerin ouckkn Bakon. Masenenisn n AOUYIMCHMAX 10 ¥TuM BaKTopaM MOryT
MORIRNTE 0 TPHTIATTYI0 CITPRBELTHBYIO CTOIMOCT ) NPOIINO DI IHANCOBLIX HHETPYMENTOR.

Ofecuenenine doaeanty UNaNCOSILT TRIMUCOR, KNENUIER § Haausiu dan npodaycu

Bank anpenanser, wro monewne gunancosue acrins, MAMERILIEUA 18 B TN (POJIARH,
oBeCHeRIAICE PN CYICTRENHON N NPOOGITRHTEARHOM CHILREHIN enpanennusofl cToNMOeTH no
cpastieiting ¢ dasmireckofl, lammoe onpegenenie cyimectaenuoemy i MPOACTKHTENLHOCTH TpebyeT
OPIEMEHEHIN NPOHECCHORATEROTO CYRIERNN.

Hps npioran. cymaenin, bank ouemimaer OOLMHYIO DOROTHARHOCTE B CTOMMOCTH HosHOH
Gymarm. Kpose fToro, ofecueseine nommouso HpM HATHEHR  CHMISTeNLOTHA  YXYIITICHNN
thEmarconory  cocTosme IHRECTHPYEMOR  OPTAHIGINN, NPOMWIIACHNONO CEXTOPA, IMenemil
TEXHONOTIO §e ONepABOITHLIX i MEAHCOBRIX NOTOROR HEHEENLIX CPeICTR.

Cexbapumuzaqion u opeanuIaui CnequLIsno0 HaTNasenum fonree - OCH)
batx momer dunancuposats OCH 8 ocnormom B tiennx HPEROCTUAINCHHN  KIHCHTAM
BOIMOIRHOCTH VACPAHBAT IHRCCTHILN 58 Chenor CORMOPHTHIIHN.
banx ne xoncomumpyer OCH, saa kotopsiv ona we ocyltecTRARET KoHTpom. [lockomky
HHOIAR CO0EHD OUpPCAenirTs sumye xorTpons Bamea mag OCH. Banx DPURIMACT CYRICHRE 0
PUCKAX It BRINONAX, 8 TAKHE O BOIMORHOCTH OCYIECTRNNTS OIEPAINOHEEE peitenay no OCH.
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DunnHcoNse aKTHBEL, YACpRHEAEMEE A0 noramen Bl maHoniser Tpebopaamn MCDO
(IAS) 39 mo wrecomdumamimnt FENpPOIIBOTILX PUHOMCOBLIN BETHBOB ¢ (HKCHPORAMILIME W
UHNPCACAREMEIME  OATCRAMI 3 (DUKCHPOBAMNLIM CPOKOM  HOTAIHCHIE Kk Ay NEepHTHACMIE 10
noratenisy. Takas eascenduamn tpebyer npodecenonamuors cymnenns. [lpn npunstion Takaro
CywACHIA Bask 0UEHIBIET CROE HAMEPENIE W BOINONIIOCTE VIEpaHEATE TaxHe JHEHCORNE AKTICHS
fio noratenns, Ecan Buscy we yanercs yaepmars dusasconie merisst no MPHEIHAM, OTHHILM 0T
OUPEORIEURLIN B CTAIAPTE — HANPHMED, NPOARRS NETHESHTENLNOR CYMMB! Fesanonro o OROTIEHI
cpoka — ona aomama Byaer nepertacenPpuUMpOsaTh PO KITETOPHID B KETETOPHKS aHMEIOmHECH i
AR JU1H [POEAE,

Dungucome aeTiRL GyMYT OuCHUEATICH MO COpERETTHEOR, a He UMOPTHTIPORARRO
CTONMOCTIL,

Haaoe na npubsiin

BaHE  AwaseTcR  mAtOronnATEesLUmIROM W Boanitos KOIMHECTRE jopHCIKImi,
Hpodecemonammue eyamsmm neolxommm PR ONPEACACII pesepia Lt satorn Ba npabus, (o
MHDTHM CHE1XAM 1! PACYETAM OKONMATENLHOS ONPSICTCHNE YIIIHHBIEMOID HANDIT HCBMIIGIREMO
paviax ofsrmol JesTetnuocT,

Dupancosas ApeNIE W OPEKpAUICHie NPITHAIIR dumanconoll apewma Bank nmpEsenser
npefeccrolaLnNE CYAUICHES JUIS TOMD, STolLl ONPeesiTs, BCE OH CYIMECTBONNLE PHCKH M
WLITDIM, CHREIOHHME © WIUICHHEM  (MBQHCORLIMKM W OPCHANRIME  akTHBEMM, nepesmoTeR
ROHTparciTaM, W, B SACTHOCTH, Yro0kI ONPENETITS, KAKHE PHCKI W BENOIM ARINIOTCE Raubomee
CYIRECTREHIEIMM § YTO OTHOCITCN K CYIIECTBEHITLIN PHCKAN I BEFOAIM.

Tpusiawie omanxcennose MUO206020 axmusg

Mpwrvsnseidl  oraomemnafi  nosoromai  asrn Bpeicranmer co0of cyMMy HANOra Wa
npnGiscrs, KoTopan MomeT GLTh sanTenn npoTim Gyayuoes wanoron wa npulsias, n OTpAXALTCE B
Gyxrurreperam Ganumee.

Ornomennuil wanorosiit axs opimaerer TonLKo & Toil CTENCcHH, B KoTopoll meposTHO
NCNONBIORAHHE COOTRETCTRVIOWEH muoronodt AnroTh.

Onpeaenenne Byavinell nanorooaaraemod rpsfurm u CYMML] HAIOPOBLIN ALIOT, BOPoKTIN
K BOSHBKHOBENIIO B GYAVIeM, OCHORAND Ha cpeaiecpoon Girec-mwiane 1w oxuasit Bamin

Hepaonasasnoe npusnanae orepayuii co cexsanisivu CIaPONaI

B xone caoell nesrensnocrn Bamx nponomit QUEPLIIK €O CHNYMMMLING cTOpouaME, B
coarnercTani ¢ MCDO (TAS) 39, (hunancore mECTPYMERT A0mIL NEPROIAYLITRING OTPARATILES
it CHMBCINEON CTONMOCTH. [Ipi OTCYTCTIIN AKTHRNOID PEHKE N TAKIEX onepamd s Toro,
"TOGM ONPEACTITS, OCYIECTHARANCH 11 ONEPALHN 1O PRINOMBIM HLINE HEPLLHOMITEN MPOLUEHTHLDM
CTRBKAM, HCOONLIYIOTCR NPOHECCHOIIBHLE CYRICHIL

OCHORRIIEM UK CY#AEHHA 4BARETCA HEHOOBPIIOBINIE 1Y AHATOTIILE BRAL onepatn ¢
HECHIIAHILIMK CTOpORAMI i anam MipekTuEnoft npoueHTHOR Cramsm.
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| Mepung ”f:h:}- Macninni g i

=rB 92 | 34500 3450 10 D18.0918
en B2 | 138.00 1,380 2 903,250
wap 82 | 130,00 1,300 2 103,7790
anp82 | 12200 1,220 16182616
wai 82 | 112,00 1,120 1 326 4685
woH G2 | 118,00 1.160 1 184 3468
wan 92 | 111,00 1,110 535 2485
asr 83 | 10800 1,000 895,021
cax B2 | 112,00 1,120 822 5882
oxr 92 | 123,00 1,230 734 4538

1.260 587 1169

or93 | 120,00 1,200 62,9610




map 96 | 102 80 1,028 5, 1548
anp 96 | 102,20 1.022 5,0144
maid 86 | 107,60 1.816 4. 2084
wiod 56 | 101,20 1,012 4 5292
won 96 | 100,70 1,007 47718
asr9s | 9980 0,988 47387
cex 98 | 100,30 1,003 4,7482
T 98 | 101,20 1,012 4,7340
Hom 05 | 101,90 1,018 45779
e 4, 5807
- S ) e
4 4255
map 97 | 101,40 1,014 4,4255
anp 87 | 101,00 1,010 4, 3344
\ea 7 | 100,80 1,009 43212 _
oM 87 | 101,10 1.011 4 2828
_won 87 | 100,50 1,008 4,2360
B 97| 9990 o808 4,1982
_4.2025
42151
4,2087

40185

W 00 | 102,680 1.026 1.5381
won 00 | 101,80 1,018 1,500
asr 00 | 101,00 1.010 14735
ced 00 | 101,30 1.012 14589
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